


NOTICE INVITING TENDERS THROUGH Gem PORTAL FOR

APPOINTMENT OF COST ACCOUNTING FIRM FOR PREPARATION OF COST

ACCOUNTING R.ECORDS OF JKSPDCL FOR FINANCIAT YEARS

2019-20 $ 2A2L-22

The lammu & Kashmir State Power Development Corporation Limited

{A Government of lammu & Kashmir undertaking)
Corporate Offtce: - Exhibition Ground, Opposite Civil Secretarial Srinagar-790007
Camp office: -Ashok Nagar, Satwari, Jammu-780004

llPage





1. lntroduction
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Jammu and Kashmir State Power Devetopment Corporation Limited

(JKSPDCI-), an undertaking of Government of Jammu & Kashmir (J&K), is

responsibte for ptanning, design, construction, operation and maintenance of

Powen Projects in the l.J.T of Jammu and Kashmir and Ladakh"

The Corporation intends to appoint a Cost Accounting firrn for preparation of
Cost Accounting Records for Financia[ Years- 2019-20,2020-21, and ZA21-22"

ln this context, bids are invited from the etigibte firms through Gem portal

on behatf of the Managing Director, Jammu and Kashmir State Power

Devetopment Corporation Limited (JKSPDCL), SrinagarlJammu fnorn the Cost

Accounting firms to perform below mentioned assignment.

2" Scope of work:-

2.4.
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2.8
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To give a true and fair view of the cost of operation and margin of att those

items for which cost records are statutority required to be maintained"

Records have to be maintained in conformity with generatly accepted Cost

Accounting Principtes and Cost Accounting Standards 'issued by the lnstitute
of Cost Accountants of lndia to the extent that these are found to be

relevant and appticabte.
Cost records have to be reconcited with the Audited Financiat Statements.
Fiting of Comptiance Report as per prevaiting statutory requirements to the
centrat Government within the prescribed time limit, if e-equired, Firrn wi[[
be responsibte for reptying to Queries if any, regarding maintenance of Cost

records/ Comptiance report, received from Ministry of Corporate Affairs.
Providing on the job training to the staff (Deputy General Managers/Finance
Assistants) of Jammu and Kashmir State Power Devetopment Corporation

$7

The Scope of work is detailed as under:-
2.'t. Preparation and maintenance of proper cost records

Accounting records (Etectricity lndustry) V011 of
hgth}iaX::; 2921,;, and$e:,rintfi h€trence to the ja:ffiEndmen$i

Ministry of Corporate Affairs, Govt. of '.anc.',th b": 06itilCcd Un tin.g

Standards issued by the lnstitute of Cost Accountants of lndia.

2.2.
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(i) Number of assignments for preparation of Cost Records/Cost Audit of Powen Sector

companies. Supporting documents tike letter of appointments required to be

submitted for evatuation.

(ii) Number of assignments for preparation of Cost Records of other companies as at
point no.3 above

(iii) Firms with longer experience based on the years of registration as per
constitution certificate 

"

4" Base of Work:-

4.t The base of work shatt be JKSPDCL Corporate Office, Jammu & Srinagar

Iocations.
The assignment shatl be completed within three (03) months from end of the
assignment of retevant financial year (f or 2020-21 &.2021-22) with first year
as exception. The cost records for the FY 2019-2A shatt be submitted within
two months from the date of letter of award (LOA). ln other words, the totat
time period avaitabte to the Cost Accounting firm shatl be eight (08) months

from the date of issuance of LOA for compteting the whote assignment.

5" Remuneration:-

5.1 The bidders should submit their offer as per the following Price Bid format:-
Price Bid format:-

Description
Amount

FY 2019-20 FY 2020-21 FY 2021-22
Professional fees and other
charges, if any, for the scope
of work as per the terms and
conditions of the tender

Consolidated Amount for three vears

Total (in figures)
Total (in words)

5.2. Professionat fee quoted shatt be inclusive of att trave[, stay, office expenses,
out of pocket expenses, cost of producing documents, making Power Point
presentations before JKSPDCL and other state [eve[ forums as may be required
or any other sundry charges, etc.

5.3. The Corporation witl not be required to pay and/or reimburse anything over
and above the contract price"
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setttement" The Adjudicator sha[[ be bound by foltowing terms white

adjudicating the dispute: -

(i) The Adjudicator shatl pass an award strictty as per the terms and conditions

of the Contract. Any award contrary to the terms and conditions of

Agreement shatt be void and not enforceable.

(ii) The Adjudicator shatt not award pre-reference, pendentitite or future

interest on any ctaim awarded in favour of any party.

(iii) The Adjudicator shall pass a speaking award with reference to each item of

ctairn/dispute"

(iv) The venue of adjudication shatt be in the UT of Jammu and Kashmir"

(v) The Adjudicator shatl be paid fee ptus reasonabte expenditures incurred in

the execution of its duties as Adjudicator under the contract" This cost shat[

be divided equatly between the Owner and the Cost Accounting firm.

(vi) Neither party shatt be entitted to suspend such work to which dispute

retates and payments if any shatl be continued to be made in terms of the

Contract during the pendency of the Adjudication proceedings"

(vii) The language of the Adjudication proceedings and of att documents and

communications between the Parties shat[ be Engtish"

7.5. lf either party is dissatisfied with the Adjudicator's decision, then either

party, may within 28 days after receiving the decision, give notice to other

party of its dissatisfaction. lf the Adjudicator faits to give its decision wfthin

the period of 28 days after receiving such reference, then either party, may

within 28 days after the period has expired, give notice to other party of its

dissatisfaction.

7.6. lf the Adjudicator has given its decision and no notice of dissatisfaction has

been given by either party within 28 days after it received the decision of the

Adjudicator, then the decision of the Adjudicator shalt become final and

binding upon both the parties"

V.7" Where notice of dissatisfaction has been given, both the parties shatt attempt

to settte the dispute amicably" ln case of faiture, there shatI be no arbitnation

proceedings. However, the parties can chattenge the award of the Adjudicator
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9.2. The Firm witl work in strict confidence and witl ensure that the information in

respect of the operation of the Area/Unit is deatt in strict confidence and

secrecy"
The successfut firm shatt be required to sign a Contract Agreement with
JKSPDCI- for comptetion of the job and shatl furnish a performance security in
the shape of D.D @ 3%(three Percent) of the attotted cost in favour of General
Manager Accounts, Corporate office JKPDC Srinagar or the firm can atso rnake

ontine transfer to JKPDCL's official account No: - 0005010100005196.
Ferformance security shatt be returned onty on successful completion of the
Contract.
Failure of successfut bidder to furnish Performance Security within 14 days of
receipt of Letter of Award (LOA), shatl constitute breach of contract, cause for
annutment of the award, forfeiture of Bid Security (if any) and JKSPDCL may

resort to award the contract to next ranked bidder.
The Bidder shatl bear atl costs associated with the preparation and submission
of its bid and JKSPDCL witt in no case be responsibte or tiabte for those costs

regardtess of the outcome of bidding process"

JKSPDCL reserves the right to accept or reject any bid, and to annu[ the
process and neject atl bids, at any time prior to the award of contract, without
thereby incurrrfng any tiabitity to the affected bidder or bidders.
JKSPDCI- shatl reserve the right to terminate the Contract at any point of time
if it is convinced that the appointed firm has defautted in timely suppty of the
services. ln the case of defautt in timety performance of assignment or
unitaterally withdrawal from the assignment, penatty of 57o of the cost of the
assignment shatt be levied to firm, in addition to forfeiture of performance

security"
The Contract shatl be awarded to the bidder whose bid has been determined to
be substantfatty responsive to the bidding documents and who has offered the
lowest bid.
Soft copies of atl the documents prepared during the execution of job inctuding
tinked exceI based fites containing cost records and its backup shatt be

submitted to the -.IKSPDCI-.

The successfut bidding firm shatl be required to perform onsite note at JKSPDCI-

Corporate Office [ocated in Jammu & Srinagar.
Taxes shatt be deducted at source as per appticabte taws.
The firna shatt fssue training certificate to the trainees certifying that the
trainees have successfutly completed the training for acquiring required skitts
as per ctause 2.8.
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1. Name and address of the firm
(Contact no.)

2. Year of Estabtishment

3. PAN & GST No:-

4. (a) Number of Partners (Futt Time)

(b) Name & Address of the Partners :

(lncluding Practicing Membership Number)

5. Details of Experience in Power Sector Companies.

s.
no

Name of the
Company / Unit

Year of Cost
records/Audit

Status of company
(PSUlothers)

1

2

3

4

6. Details of Expenience in PSUs/government companies or other cornpanies
(Other than Power Sector):-

s"
no

Nanne of the
Company / Unit Year of records

1

2

3

4

(Please provide self-attested copy of the documentary evidences for S.No. 5&6
above)

7 " Bank details of NEFT/RTGS:-

1 Bank Name
2 Branch Name and Address

3
Bank Account Number with type of account,
Saving/ Current

4 IFSC Code No. Of the Bank
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Annexure 'A'to NIT dated
Standard format for submission of Technical Bid






