
NIT/TENDER NOTICE 

Dated:- ol-o1-2o22-

Online bids under two cover/stage system Cover/Stage A (Technical Bid) and Cover/Stage B (Financial 
Bid) are invited on behalf of Managing Di rector Jammu and Kashmir State Power Development 
Corporation Limited (A public Sector enterprise of the Government of India), under secure e-
procurement procedure from eligible Cost Accountants registered with the Institute of Cost 
Accountants of India (ICAI) and possess the Permanent Account Number (PAN) for "Hiring of Cost 
Accounting Firm" on open tender basis through Gem. 

1. The complete bid document can be viewed and downloaded from Gem Portal. 
2. The bid online is to be submitted on Gem portal up to bid submission closing date and t ime of 

tender. The brief details of the tender are tabulated as under:-

Sno. Item 

1. 
Publishing Date and time 

3. Mode of Tendering 

5. Last date and time for submission of online bid 

6. 
Online Bid opening Date and time (Cover/Stage-A) 

7. Price bid opening Date and time (Cover/Stage-B) 

8. Place of opening bid 

9. 
Bid Validity 

No:- PDC/Fin/ J_ "9-0 7 - C, er 
Dated:- 6 / -1 )- e )..,).. 

Copy to the :-

Description 

01 -07-2022 

Gem 

22-07-2022 : 4:00 p.m 

23-07-2022 : 11 :00 a.m 

To be intimated separately to 
the bidders whose technical 
bid shall be found responsive 

Corporate office, JKSPDCL 
Srinagar/ Jammu 

120 days 

Srinagar 

1. Deputy General Manager (Accounts and Finance) Corporate office JKSPDCL Srinagar. 
2. P.A to M.D for information of Managing Director JKSPDCL. 
3. P.A to D.F for information of Director Finance JKSPDCL. 



NOTICE INVITING TENDERS THROUGH Gem PORTAL FOR

APPOINTMENT OF COST ACCOUNTING FIRM FOR PREPARATION OF COST

ACCOUNTING R.ECORDS OF JKSPDCL FOR FINANCIAT YEARS

2019-20 $ 2A2L-22

The lammu & Kashmir State Power Development Corporation Limited

{A Government of lammu & Kashmir undertaking)
Corporate Offtce: - Exhibition Ground, Opposite Civil Secretarial Srinagar-790007
Camp office: -Ashok Nagar, Satwari, Jammu-780004
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IMPORTANT trNFORMATION

Table A: - Important Information about NIT through Gem Dated 25. 06.2022

Item Description

Notice inviting Tenders through Gem portal for the appointment
of Cost Accounting firm for preparation of Cost records of fammu
and Kashmir State Power Development Corporation Limited
UKSPDCL) for the period 20L9-2O to 202L-22 [03 years)

Site Location
Corporate Office (Srinagar/|ammu)- ]ammu and Kashmir State

Power Development Corporation Limited

Date of publishing of tender 0t-07-2022

Availability of Tender
Document

Available on Gem Portal

Tender system
Sealed Tenders are invited in two covers/stages i.e.1. Cover/Stage
A: - Technical bid and2. Cover /Stage B: - Financial Bid

Cost of E-Tender Document
Nil

Earnest Money Deposit
(EMD)

Nil

Period of Assignment Eight months from the issuance of Letter of Award [LOA)

Opening of Technical and
Financial Bids

Technical bid shall be opened on23-07-2O22 and date of opening
of financial bids shall be intimated to successful technical bidders
separately.

Venue and Time of Tender
0pening

Corporate office- fammu and Kashmir State Power Development
Corporation Limited (Srinagar/fammu)

Contact officer for
correspondence and
clarifications
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7. Mr. Abdul Salam Kumar- General Manager( Accounts)
Exhibition Ground, Corporate office, JKSPDCL, Srinagar-
790007
Mobile no:- 70053 56437, 979779902 5,

Email : - g ma sg r @g mail. com, energyj ksp dc@y aho o. com

2. Mr. Aatuif Muslim -Assistant General Manager(Civil)
Exhibition Ground, Corporate office, JKSPDCL, Srinagar-
790007
Mobile no:-7006993738



1. lntroduction

t"t

4'

Jammu and Kashmir State Power Devetopment Corporation Limited

(JKSPDCI-), an undertaking of Government of Jammu & Kashmir (J&K), is

responsibte for ptanning, design, construction, operation and maintenance of

Powen Projects in the l.J.T of Jammu and Kashmir and Ladakh"

The Corporation intends to appoint a Cost Accounting firrn for preparation of
Cost Accounting Records for Financia[ Years- 2019-20,2020-21, and ZA21-22"

ln this context, bids are invited from the etigibte firms through Gem portal

on behatf of the Managing Director, Jammu and Kashmir State Power

Devetopment Corporation Limited (JKSPDCL), SrinagarlJammu fnorn the Cost

Accounting firms to perform below mentioned assignment.

2" Scope of work:-

2.4.

2.5"

2"6.

2.7.

2.8
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To give a true and fair view of the cost of operation and margin of att those

items for which cost records are statutority required to be maintained"

Records have to be maintained in conformity with generatly accepted Cost

Accounting Principtes and Cost Accounting Standards 'issued by the lnstitute
of Cost Accountants of lndia to the extent that these are found to be

relevant and appticabte.
Cost records have to be reconcited with the Audited Financiat Statements.
Fiting of Comptiance Report as per prevaiting statutory requirements to the
centrat Government within the prescribed time limit, if e-equired, Firrn wi[[
be responsibte for reptying to Queries if any, regarding maintenance of Cost

records/ Comptiance report, received from Ministry of Corporate Affairs.
Providing on the job training to the staff (Deputy General Managers/Finance
Assistants) of Jammu and Kashmir State Power Devetopment Corporation

$7

The Scope of work is detailed as under:-
2.'t. Preparation and maintenance of proper cost records

Accounting records (Etectricity lndustry) V011 of
hgth}iaX::; 2921,;, and$e:,rintfi h€trence to the ja:ffiEndmen$i

Ministry of Corporate Affairs, Govt. of '.anc.',th b": 06itilCcd Un tin.g

Standards issued by the lnstitute of Cost Accountants of lndia.

2.2.

2"3"



Limited as per the requirement of Corporation for preparation of Cost

Records in future.

3. Qualifying criteria:-

Bidders should meet the following criteria:-

3.1" Onty firm of Cost Accountant/s registered with the lnstitute of Cost
Accountants of lndia (lCAl) and hotds a constitution certificate shall be

considered for engagement of preparation & maintenance of Cost Accounting
records.

3.2. Onty firms having registered office located in northern region (of lndia) can

appty.
3.3. Minimum 5 years working Experience. Experience of the firm shatt strictty be

considered from the date of the constitution of the firm as mentioned on the
constitution certificate.

3.4. The setection criteria shatl be as per the table B as under. Minimum marks

required for technicat quatification of the firm shatl be 60% of total marks.

Table B - Selection criteria for engaging Cost Accounting firm

S.No Criteria Basis
Maximum

Marks

1
Year of estabtishment of Firm(s) since
date of registration with ICAI.

5Marks/year over
five years 20

2

Experience in preparation of Cost Records
or Cost Audit of Power Sector Companies.
"Power Sector Company means a
company engaged solely in the
generation or /and transmission orland
distribution of Power".

8 Marks/ year of
Cost records/audit

in case of
Centrat/State PSUs

5 Marks/ year of
Cost Records/ audit

of private sector
company

40

3

The firm having the experience in
Preparation of Cost Records of the other
Companies. (Experience ctaimed here
shat[ not be considered at point no. 02
above)

05 Marks/ year 20

Total Marks

3.5. ln case of tie in the financial bids, technical scores of the firm will be
referred and in case of tie in the technical scores olso, then the the foltowing
sequence shall be adopted for selection:-
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(i) Number of assignments for preparation of Cost Records/Cost Audit of Powen Sector

companies. Supporting documents tike letter of appointments required to be

submitted for evatuation.

(ii) Number of assignments for preparation of Cost Records of other companies as at
point no.3 above

(iii) Firms with longer experience based on the years of registration as per
constitution certificate 

"

4" Base of Work:-

4.t The base of work shatt be JKSPDCL Corporate Office, Jammu & Srinagar

Iocations.
The assignment shatl be completed within three (03) months from end of the
assignment of retevant financial year (f or 2020-21 &.2021-22) with first year
as exception. The cost records for the FY 2019-2A shatt be submitted within
two months from the date of letter of award (LOA). ln other words, the totat
time period avaitabte to the Cost Accounting firm shatl be eight (08) months

from the date of issuance of LOA for compteting the whote assignment.

5" Remuneration:-

5.1 The bidders should submit their offer as per the following Price Bid format:-
Price Bid format:-

Description
Amount

FY 2019-20 FY 2020-21 FY 2021-22
Professional fees and other
charges, if any, for the scope
of work as per the terms and
conditions of the tender

Consolidated Amount for three vears

Total (in figures)
Total (in words)

5.2. Professionat fee quoted shatt be inclusive of att trave[, stay, office expenses,
out of pocket expenses, cost of producing documents, making Power Point
presentations before JKSPDCL and other state [eve[ forums as may be required
or any other sundry charges, etc.

5.3. The Corporation witl not be required to pay and/or reimburse anything over
and above the contract price"
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5.4.

5.5"

5.6.

The offer shoutd inctude atl tax tiabitity under lncome tax Act, 1961. However,
GST witt be paid extra to the firm on the professional fee quoted.
The price quoted by the firm shat[ be firm and finat.
30% of the consotidated amount shatt be reteased after comptetion of cost
records of the F.Y 2019-20, next 30% shatt be released after completion of cost
records of F.Y 2020-21 and next 30% shatt be reteased after comptetion of cost
records for F.Y 2021-22 in consonance with ctause 6.1.

No dispute or difference arising between the Cost Accounting firm and Jammu

and Kashmir State Power Devetopment Corporation under or retating to this

Agreement shatt be referred to adjudication, untess an attempt has first been

made to settle the same amicabty. Amicabte settlement witt be deemed to

have faited if either party notifies the other, in writing, of the same.

Any dispute, in respect of which the Owner and the Cost Accounting firm have

faited to reach at an amicable setttement, sha[[ be settled by reference to

adjudicator.

Adjudication: lf the parties fail to resotve such a dispute or difference by

mutual consuttation, then the dispute shatt be referred in writing by either

party to the adjudicator, with a copy to the other party. The adjudicator shatl

be a member of lnstitute of Cost Accountants of lndia, to be appointed by the

Managing Director, JKSPDCL.

Within 28 days after receiving such reference, the Adjudicator shatl give its

decision which shatt be reasoned and shatl be binding on both the parties, who

shatl promptty give effect to it untess and untit it is revised in an amicabte

6. Payment Schedule:-

6.1. 90% payment of the contract amount of retevant year sha[[ be made after
preparation and maintenance of cost accounting records and att relevant
proformas and annexures of the FYs 2019-20, 2020-21 and 2021-22.

6.2. Batance 10% amount of retevant year shatl be reteased after fiting of
Comptiance Report as per prevaiting statutory requirements to the central
Government if required, replying to queries if any, regarding maintenance of
Cost records/ Comptiance report, received from MCA/ Government and

comptetion of Cost audit.

7. Dispute Resolution:-

7.1.

7.2.

7.3.

7.4.

6lPage
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setttement" The Adjudicator sha[[ be bound by foltowing terms white

adjudicating the dispute: -

(i) The Adjudicator shatl pass an award strictty as per the terms and conditions

of the Contract. Any award contrary to the terms and conditions of

Agreement shatt be void and not enforceable.

(ii) The Adjudicator shatt not award pre-reference, pendentitite or future

interest on any ctaim awarded in favour of any party.

(iii) The Adjudicator shall pass a speaking award with reference to each item of

ctairn/dispute"

(iv) The venue of adjudication shatt be in the UT of Jammu and Kashmir"

(v) The Adjudicator shatl be paid fee ptus reasonabte expenditures incurred in

the execution of its duties as Adjudicator under the contract" This cost shat[

be divided equatly between the Owner and the Cost Accounting firm.

(vi) Neither party shatt be entitted to suspend such work to which dispute

retates and payments if any shatl be continued to be made in terms of the

Contract during the pendency of the Adjudication proceedings"

(vii) The language of the Adjudication proceedings and of att documents and

communications between the Parties shat[ be Engtish"

7.5. lf either party is dissatisfied with the Adjudicator's decision, then either

party, may within 28 days after receiving the decision, give notice to other

party of its dissatisfaction. lf the Adjudicator faits to give its decision wfthin

the period of 28 days after receiving such reference, then either party, may

within 28 days after the period has expired, give notice to other party of its

dissatisfaction.

7.6. lf the Adjudicator has given its decision and no notice of dissatisfaction has

been given by either party within 28 days after it received the decision of the

Adjudicator, then the decision of the Adjudicator shalt become final and

binding upon both the parties"

V.7" Where notice of dissatisfaction has been given, both the parties shatt attempt

to settte the dispute amicably" ln case of faiture, there shatI be no arbitnation

proceedings. However, the parties can chattenge the award of the Adjudicator

7[Pago

v



in the competent Courts within the UT of J&K onty. Courts of UT of Jammu &

Kashmir shatl have exctusive jurisdiction in the matter.

7.8. Shoutd the Adjudicator resign or die, or shoutd the Owner and the Cost

Accounting firm agree that the Adjudicator is not futfitting its functions in

accordance with the provisions of the Contrac[ another adjudicator shat[ be

jointty appointed by the Owner and the Cost Accounting firm as Adjudicator

under the Contract. Failing agreement between the two within twenty-eight

(28) days, the new Adjudicator shatl be appointed as the Adjudicator under the

Contract at the request of either party by the Appointing Authority.

8. Submission of offer:-

The tist of documents to be uptoaded in the e-technicat bid by the firm is as

under: -

,/ Standard format for submission of technical detaits as per the Annexure
'A' attached.

,/ The firm shatl furnish the undertaking in devised format as Annexure 'B'
in judiciat paper of Rs 100.

,/ Constitution/ Registration certificate of the firm issued by the lnstitute of
Cost Accountants of lndia. lnformation retated to year of establishment of
Head office, addresses, details of partners and their membership nos. etc.
as indicated in the certificate witl be treated as conctusive and final
information for evatuation of bids.

,/ Copies of appointment orders and comptetion certificate for Cost
audit/Cost Records preparation in evidence of experience.

,/ Att the bids witt be evatuated on the basis of the documents furnished
atong with apptication only.

./ At[ submitted documents shoutd be signed by a partner with his name and

under the sea[ of the firm.
"The financial bid sholl be quoted throueh Gem Portal.
Pertinentlv. the bidders have to uplood documents as specified above on Gem
Portol ond there is no need to submit hardcopies of technicol ond financial
bids to the office.

9. Other Terms and Conditions:-

9.1. The Firm must not sub-contract the work

8lPage
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9.2. The Firm witl work in strict confidence and witl ensure that the information in

respect of the operation of the Area/Unit is deatt in strict confidence and

secrecy"
The successfut firm shatt be required to sign a Contract Agreement with
JKSPDCI- for comptetion of the job and shatl furnish a performance security in
the shape of D.D @ 3%(three Percent) of the attotted cost in favour of General
Manager Accounts, Corporate office JKPDC Srinagar or the firm can atso rnake

ontine transfer to JKPDCL's official account No: - 0005010100005196.
Ferformance security shatt be returned onty on successful completion of the
Contract.
Failure of successfut bidder to furnish Performance Security within 14 days of
receipt of Letter of Award (LOA), shatl constitute breach of contract, cause for
annutment of the award, forfeiture of Bid Security (if any) and JKSPDCL may

resort to award the contract to next ranked bidder.
The Bidder shatl bear atl costs associated with the preparation and submission
of its bid and JKSPDCL witt in no case be responsibte or tiabte for those costs

regardtess of the outcome of bidding process"

JKSPDCL reserves the right to accept or reject any bid, and to annu[ the
process and neject atl bids, at any time prior to the award of contract, without
thereby incurrrfng any tiabitity to the affected bidder or bidders.
JKSPDCI- shatl reserve the right to terminate the Contract at any point of time
if it is convinced that the appointed firm has defautted in timely suppty of the
services. ln the case of defautt in timety performance of assignment or
unitaterally withdrawal from the assignment, penatty of 57o of the cost of the
assignment shatt be levied to firm, in addition to forfeiture of performance

security"
The Contract shatl be awarded to the bidder whose bid has been determined to
be substantfatty responsive to the bidding documents and who has offered the
lowest bid.
Soft copies of atl the documents prepared during the execution of job inctuding
tinked exceI based fites containing cost records and its backup shatt be

submitted to the -.IKSPDCI-.

The successfut bidding firm shatl be required to perform onsite note at JKSPDCI-

Corporate Office [ocated in Jammu & Srinagar.
Taxes shatt be deducted at source as per appticabte taws.
The firna shatt fssue training certificate to the trainees certifying that the
trainees have successfutly completed the training for acquiring required skitts
as per ctause 2.8.

9 "3.

9.4.

9.5.

I "6.

9.7.

9.8"

I "9.

9.10.

9"11"
9.12"
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For & on behalf of Managing Director Jammu and
Development Corporation Limited.

f

nagar.

No:-JKPDC tFint J7 / o - I L
Date: t l-zozz
Copy to the:-

1

2

3

Company Secretary, JKSPDCL
P.A to D.F for information of Director Finance, JKSPDCL.
P.A to MD for lnformation of worthy Managing Director, JKSPDCL.
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1. Name and address of the firm
(Contact no.)

2. Year of Estabtishment

3. PAN & GST No:-

4. (a) Number of Partners (Futt Time)

(b) Name & Address of the Partners :

(lncluding Practicing Membership Number)

5. Details of Experience in Power Sector Companies.

s.
no

Name of the
Company / Unit

Year of Cost
records/Audit

Status of company
(PSUlothers)

1

2

3

4

6. Details of Expenience in PSUs/government companies or other cornpanies
(Other than Power Sector):-

s"
no

Nanne of the
Company / Unit Year of records

1

2

3

4

(Please provide self-attested copy of the documentary evidences for S.No. 5&6
above)

7 " Bank details of NEFT/RTGS:-

1 Bank Name
2 Branch Name and Address

3
Bank Account Number with type of account,
Saving/ Current

4 IFSC Code No. Of the Bank
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Annexure 'A'to NIT dated
Standard format for submission of Technical Bid



8. We confirm that we have not taken any deviation from the specified terms &

conditions, of the NIT documents. A copy of comptete NIT document duty

signed and sealed on atl pages as a token of acceptance of att terms &

Conditions are attached.

Signature of Partner with
Name & Seal of the firm.
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Annexure nB' to NIT No. dt:-

Undertakins

We hereby conffrm/undertake that atl the documents submitted in this tender are
authentic, genuine copfes of originats and have been issued by the issuing authority
mentioned above and no part of the document(s)/information is fatse, forged or
fabricated,

We hereby confirm/undertake that our bid compties with the total technicat-
cornmerciaI requirements/terms and conditions of the tender and subsequent
addendum/corrigendurn (if any), issued by JKSPDCL, without any
deviatio n / excepti on / co nn me n ts / assu m pti o n s "

We atso confirm/undentake that we have quoted the rates without any condition and
deviation"

We hereby confirm/undertake that we are not under any tiquidation, any court
receivership on strnitar proceedings and bankruptcy.

We hereby confirm/undertake that any partner/Director of the entity have not been
convicted in any disciptinary proceedings/cnimina[ case by negutatory
authority(ies)lcourt in connection with professionaI work.

We further confirm/undertake that we have not been in negative tist/btacktist by any
pubtic sector undertaking/Govt. organization/JKSPDCL"

We hereby confirm/undertake that we have not been banned/de-tisted/debarred
frorn business by any PSU/Govt. Department during tast 03 (three) years.

We atso confirm/undertake that the contents of this tender have not been modified
or attered by us. We agree that any change noticed in future, our bid may be
rejected /ternninated.

We hereby confinm/undertake that we have gone through and understood the tender
document and that our bid has been prepared accordfngly in comptiance with the
requirement stipulated in the said document.

We further confirm/undertake that we have quoted our rate in etectronic mode
through Gem portat. We confirm that rate quoted by us inctudes nate for atl services
excludfng GST as mentiorted in the tender document.

Stamp & Signature of Bidder.................

Name of Bidder.

Note: To be stamped and signed by the signatory on letterhead of bidder
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