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srr$q {tfi frfiqwr str fu;rr nftcrur

,frr{fir
tfircr, ls Ed6, 2o1s

srr&c tfi frftcrrf, at( E6re $ftrrq.(qtcr r{ro Eh{r, 2015

rr. d'. m.tEft.cufrftfir9r99rzo15.-{rr{r-sq{r q+ qqrisrtfud frsr flfrft{a, 1938 *I
${r 114(' (2) (*3(rO 3rk #dn drfi frrrrr s{ftf{r{, 1956 6r qm 18(4) * qRr cfu drnr

rfrfi'cq, 1938 6r qm 64 ffi qanr rffi erfrrdi *t q-+a 6'G E ne+tur *ar rur5+rr sfrfr
*'rrq qqrnl 6rA t.rE Sst' qarr ffifua fafrcs a-anr t, adE :-

r. sB< arx dt{ cRTr

(i) t Efr{s ,rrdrq *Er Eftqrr+ 3ik fi6r€ clft'{i{q FqrqR FrO Efr{rF, 2015 * dl{
frattadi r

(ii) t Eft.rr sr+rt rraqr f 5ai' r+nn 6t drto 6l ce{rfi di ilqr ffi drto t
3rri3ffiSl('c4rcr FrO Aftqa, 2013 ar sfufi"BuT 6tir

z. *nmd:
(i) g EMt * rs il6 {ctt t 3rr+r raft-a a a}, -

(o rfrfu t fiar gfrftca, 1938 (1938 or l) yftfa t;
(g qfurrur t dtEr EfrqrF{, 3it{ ftfirs crfufi{sr $fuB"qE, 1999 6I qm 3 fiI sq-

qm (t) * Jrdra FrrR-d sR-fiq frfi Eftqra-6 JIR lf6rs srfufi{sr 3rftfd h

3 t5E Cr/20 r 5 (l)



,, THE GAZETTE OF INDIA : EXTRAORDINARY IPARr lll-SEC.4]

(o 'Eqrqr{ trf t tir{a { cdff-d ffiEit <sm tirfd fi 3i({ {qft-d f,{fc 6r+ilq,
riqfrr 6rdl-frq, ds-d-q firqttrq, rIr@T 6rqtdr.I Jrelsr 6tg 3rtn-dFr +r+ilq 3nrdl

dr$ ra 6rqt'ilc, ilt ffi 6 -,, t 6-6drdr ai, ser<r srrd t ar6{ FrR-d
'enfrq ffistt qr tfrEfu qr # arqfda'x.tst 'tlqfrq framaf or E*r
fua fiar aqldq rftfa t;

(E 'cBfifr qr ffi +rqtce t 6nt{rr i'cqra lerf, rqar ctna arqtfrc, srt fdd $
arq t 66arrr, i wt qa-ar + fitq{ * sc f 6r{ Er{i * frq fiIId fi' dr6{

tTrdfc ffit ilr 6r+€rd 3{rrir trrfr f Rrd ffi derr d} e-gqi $q{r
J rFGr sq t ut$ slFlh6, qI qrclft-6, qr l|tqglFm fid nff 6,rfr dql srrtral
ifi*zr arqq <ars Fttr t qrq rr+o' EM t 3{Tdr Adr6 ordl t, lBta rFn;

(9 'Etrr Fra srqr 6rdGr{ t ,{rrd t ar6{ €fifril t{rceq ffisif iFT 'tr€r
6pt'tr{ 3rfrfd t frs+'r 3nerq (O +q* qam srgl *' rq i aFtd fufr Frrq-fir;

trtrET (g) .ic-* t qqra oruttr+ q3m frqr sr+drf,r E6t 6r+6-f,rc J:rsI qqlla 5c
* {6t 6r+5-crrc o.{ffir ftS detr t t;

(q) 'ffi t g frfie-at fi lia-rtd FdEfu fr+rffi sftfo 6;

<iil F Eftq-at f ras 3;1 rcfrs{ft-d, v-ig frEr sfrfrcr, 1938 (193s 61 4), Jrtrqr frfi
{fEr frrrr{ sEfrqF, 1956 (1956 61 3t), Jrqil sEmuT iir8r aa-csra g{ro'oru1
afrfrc-{, 1972 (1972 161 57), 3rqtll fiar Efrcrf6, 3ft fr6rs crfuf{ur sfrfr{4, t999

tr qfurfra rrqt 3it{ sfffi fi.Jr{'afr fiir a} a ufuM rnro rri rir:ta
Tdrt rrt M 3lt{ Efut fr, +S ftfr E}, rqv' rfit Rq frrrtft-a ffi zrt tr

(3) Ea EM fi offia r*o {rgrqfit 6}g ff -EtsR Frfr cris 6ri t qFe qrfu{ur 6r {4-
r{afra mw 6tn, ilt <5 mra t 3ifi Ei qr strrd fi 116{l

FrdiF.rur, t Eftqfr gfrfrcq *r rra 2(9XCt) f cftr{R-d w il gr*ar qfirq 6TA fi fr(r Arfr
ftht +;q-fi {sm rwd f grR-d war vr arrla6t tr

tiEr
ena *fr qnn aaf * Av ernt

ffi* n-*.n * r* * ffiq E{ fi trq E}E <<rn rflFa arft-o qasrq q},-r 6mr
s€ q|fi-6 qasrq qttrar +, 3idJrd ffir fi e€{rq qti-aB* * gfrfrt enra *'sia{ a
+ra uft idt i, qk' *l-qntt ltr armsr dt f tfr cig 6rA fi ftq c-Frftd a-t
qrcr Frdt fr ga dwr trft-d 6trfrt

(5) sffi Effr6 qEsrq zilrar fi 3ia-{a frfr{F 7(ii) n sffid qrqn eral 6t uIfo,{, 3nrrfr
ffiq q{ fi st{B srd i crirT 6ri fi fr<' ssrlfa arcn rrrf,t fi arq EFtq sc t efrd
6tt Ba} fra p EFaeli' rgen $fu51u1 6T :r{nt{d 3{SrB-d tr

(6) q-di-*, ffi Ffdrq E( J{t-il{r* fi frq 3{qA qiifud d6 rcm rgmGa arlto aq-csrq

+o-fi crfu+{ur d 316r cfe ffi * 3id ilfi 3nrt( rS fffiq Eq *' 30 qd d+, c-qd
6tnr

t
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(7) (i) F EM t Jqsr{ fi-r{d * 3i<{ cdu 6,.{t * fr( rcarRa;ri eclcr( Frdt il r{el@
q,ri *, Rq s{rffit q{ fuqrr q-<t +rrc crfufi'{q qlfi'q{rartfi rlt< qrsr #'q fficr t
<Rr cfit-6 3{rqn tr{ s+rs rq t sq'af<a rcra wi vr fuan anar tt
i6'. crfu+tgr qfito, ara{ilq q}sar * ffifu anqq trdt qr fuqrr 6{a i, Er{ alw{ Frdr

qrilr 6li * Fdq lq*{f, eETr.F{ srnir t yqer rr€rrn * srat tt
s ilE ;ri qrqr FrE crifi EFrl t frs crmo,{!r <Em rgatfi lrEla 6TA t garn rre

6r Frfr * ffi rs c{ ydftsr q,,{i * Flr gfrrgm 6EUT vqa +ri !o m
FdH t.rq Eotc 6r Tdtlfsr 6ri Ar 3rqfir * soar tr

zr. ffist +l Ts m f,r a-{afr t fr i r} arqr Frf, sGxft-r +"r} i'Fq sqql
qrfr6 q{srq ctd-dr i rsrfta qrqr rrrdt * d?iltr q,,{A fi Rr' ffifq at t ct{ra
qli qarr JEslCa filllo:nnr €lrlfoa aresrq ctd.ilt sIfu 6tt

(iD frfrqn 7(D * mla ffi qra t rfi Sn St, ffitua raf d $r r,,(ffi sS
drq'a,ftrl +t {s srd *I qafr A qrfr t fr t vtfuclur *, {t-Jga}ce fi EI 1116 t
;o 6 {frt 3rrrdr grat 3ErsI wr6} tn EaIqR ga cda 6t ilf Jqrar rfa-ilfr
qrrErfi-fi ilf{oril adff-6{ur * 3EsR 3rrEr{ (rF drq t ox fi ilrr F Efut fi
frft+a 16 * rr{sr mfuo{ur d qfud str

6'. qrifi lilqaqrar rlvn qffi Fddrq.t * $fufiur qqm Aqtkd F * dt
g. citra t aa qfr# Hrq.{ * qrfrc,lq 6rc A{ifra Errdt } 3irr tl

(8) EfrqF 7(i) * sFafud amr Tlm cris 6'rA t frq lrFrs clt <{ro r{qtfr Erft6
qcsrq drrar 3rqfi:dlilfud afra qcsr{r qFaT fr cfr t srrl g frffit 4t Jl1qfr-l *
srf - fdt 1 i rq-d ffi artlrt ffi Aa Effiq ilt t hq ciE{FdI erynf ct
trcrsr 3it{ cttra t qqt ar aqY<r S rga H mt}rr

(9) frftqF 7(D fr sFilfua rt arqn era cftr 6-{i fi Rq 16r{ rqil 6'{A {rrq f,qt
frfr{fi 7(iD f sfrilfud amn Fra cft{ c{Ti srq Edt Omo,-dt *fi acsrq t 0ffir
Gr6rr q tara.r&rr Errfi frs T+trqr rri arqn rrrat * Fiil( sqFrfr 6r srseqrar t mr
t $tfrrTa rrs*tftr rcfut i, frs rt qrqr trfr crifr or* t afrlr

(10) Efr{a 7(i) i r€rft-d $tr crfuo,rur <nnr r5dEa rt anqr era crftrrvr fi rr{a}aa fr
arto t t'o E{ fr rdft * i<r cdrr B.t arft}l
tF,. :rffi Fa-q-Sfi 6I FsIfr fi'.rc clfufi{q 61 3q.q}{a 4?rf, lt il(rjfl
s. Efrqr 10 f Aqtft-d srq.*ff t 3i<r d 6ntfi trfl cris a& H ur wb fi, y{

itrEr+at vrq-6 qrft-6 arsrq cttrdBrt t sBsfta qir E6.e tl
(11) $tlr F* zr$ srfr eqrqn ere, at frc)+{-d ero a rl Bd ar6ft t srq 6t$ *rrts a t},

tt 3risfr6 mrdrilc, ftrq arqta-q 3{trcr uattr' $+rg aa 3rtfi, ra t *a dffiqn+t
4t ff c-qra fi, itt *ffi, serc a-smffi 6T dT6ur snrar ifrrt +dr ddtlt Jr$hjt
c{ 6r@r

3

n

r

t



4 THE GAZETTE OF INDIA: EXTRAORDINARY IPARr llI-SEC. 4l

rra ib, iar anqr set cT srrqa gqar 
Eernrrra

(12) (i) ifrqrfi-dbrt (qRr t{Fd t sia{ aIcR erat or sqrqa 3{tl q?r:Fraa gmi ffitrrai *}
dt';rdrdl drE 3rgfrur sG-d grfr a,rr6l T{ qtrlfud sc t E-{R a.rA fi 3rq 6}Jrt s8fr

ffi ecrcR +rral rr Frlrq;r 3firlr gar+lrt;ra a-ri grs ffifua ]c?ittr 6r r.acrfrfi
6tit
rF'. fu6 tfr 6R1-cr I1IiI .6T gaFt;I 3nrEI fr-S rfr Eqlqr teJFr.6I IFI:ETEET gfra sc t

ffirsii t {rifud stst r,{rrr 3rqqr qtr ffi +r dts td q-cqr*sd 8I 3qafr fdl t
d <t6 qcro frg+a ffittrrr+f fr fr{er"r sfrfr (ffi gr"ddtEa F6'qr srcrn I d-6i as
rqdu f Td q{ JfuBd rg*ca +r $fu6r Etl canr frg+a ytn-+er sffft +t
rsrdlFa ftqr srar t, ad y*a 3rtn-fr€r sAfr 6r H +r *r{fu+rqr E}6 * srar
rara rrrrdt tfi' * r€E-d ft-qr qErJnt

s. ffi tfi aqrqr rrriT 6I ga:rqrtrd 3rqqr qnI.q-+fr, fr r$t rrrr, siRr 3{r&r qtil t nq{
+,:ri Ar Rtfr +f efr6l 3rar IFFrr t 6}, crfufioT * T6-sr{+sa t 3fitrfr 6t4r dtn
c-S6, ffi rr{ rfr 3riqtr6 d, a-q s'r* +fi - 3 tr q|fu6"{q *'F{mit trt ya:Fll?l;r

rrqar cfil-trf,{.Fr IrFftr rqa otmt

T. qrfr r€rFd t|;r:wEral 3Irrsr sqlqd * driu * +-s t 6'e sf FtH fi lFra q+ar re
6n)-{rr rqf, <rr n-grrcca 6f Ft ffi q-{ra 6{A fi frv 6r "n r&ffir ac+er frii$ jl;rfrtr sfrA fi snatr

rr. eqqr{ Frfr S c-FrE i'Et f qrfu6-{sr 6f d F€H fi siln 3{ffrT 5c t qfr-d
fr'qr ilqflt

(iD Effiqfr 12 (D (6) 3lk (,r) f frtrlft-a eqcR l{rd t sfiva slt{ eqrcR erd t ga,+rn+a
fERfr rr* Efr{E 7 (ii) t r{sR drqr6dbn <am cn?{ i6,-{ ,rt -qrcR erd qr :fr ar{ tr

(iii) rti crfuf{ur fi ala-rrt tr q6 Erd 3rr$ 6t F6, ffi aqrqR ere +t cftr 6'rl qr rs6r
grIFFr ztT 5a,+qrra o,i il ffic :rtrar ffi eqnn Fm 6] cri?I 6fi zn tFFr g]nsd

a.{i cr:a'rqrtm a.t} fI 6lt{rg 5a FaM *, r{gn aff t; cd crfuo{sr ffi 6t ffi
6T{srt ;rri *'frrr frav q soa t srtrfl crfuo{ur ffi 6ffi rr{ s6irr 6;1 65 zrffi *r
qftFrffi qr E-qrr qi,i gv rfud €RFaT dr

srftr,or E) rqn fi srffi ffirqi
(13) sS qlcr{ erd i'sarqa 6r qtnr 5a Efut fi 3r{q-fr -1 fi sr{-*fr I fr r-o ffi *

sc f vlfuaqq o} tt rflqa il'Er< srffi TfrA fi 15 fua t 3i6{ fi avafir

(14) anqn rrrct i srfi qa,gnral 6r f{{q (ylri{ a-qr qdr, +qa ((fri * arts 3{rfr) tt
Ta,Fra;r i'lrc arisrd }r€ri + 15 FF * i{{ c1fu6-{qr 6} g EM fI 3r{-{-fi - I ;'
sr4 - qffr s f q6, fu6(6 * sc f {fud furn sr('Jnr

(15) gEM*t3rflfi- i f sfr{Eds,rd-Sre2f rr+ft-qipfr*.sqf stf+-aqrffi6
siRsfr (3ri6$ q-Sfi Ffifrrq.d fi s-afr A arE 30 Fa* 3i<r afua 6r arr.rfrr
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(16) ffir t{rrd + }i<{ crifi H 7rt EqrqR trd * €riq * {a-ar crfu6{qr +l rqr aqrqR

Frd cri?I 6.d trI artq fi {rq Bs rfii { aqrcR Frs crir{ l4rqFrqr d, rsfi Er<

3flffi Tfii ; 15 fua t- 3i<{ Fr* - e-A 2 * (,rr F.r{ufr t w * rqa +t}tt

(17) wfuo-qor Si{ hfut t ddfra hrdl fi sfrftw sifuSI 3ik -gI fi qi4 rrrq-srrq q{ Ta
FM * 3iirrtd Eqtff:d Eri drffi dtl}' t 3it{ srJFs * 6'{ {6-dr tl

rig - rr
nza * m arqn rvCl I Rtt nazt

(18) e{rrff{ frffr Eftqrrfi 3it( E-6rg crfufilq * crr v:*5 6t$ tft ffir qrfufr{ur rarr
c-fii H arffi T6-r"{stda i' 3ilfa trrrd t' Errr'F*z Fm erur arekq'3rrdr 'cfrfifr
3rtrcr dq6 orct& std s6-dr tr

(19) fiamat qFm 'cfrBft Jrerfl dtr6 6r+fif qr 'B*r Fra rnsr 6r+fi{ 6r cris, *ffira ecr

iFI Wr orqtilq ffi ar lrsrq A, t Eftca;r+at t rr-{q}ca ur fr<ia w i ffi crq a''{i +
rnlra rtmt

dv& qrqtfi{ flrrr sfrfrfu urqtf,q EH t, frq rrfras

(20) ffiEa at?I(dt 61 1c arffi, e{rd S Er6{ cfrBft 6rqtdrq snrer sr6 6r+drq €H
h fra 5go ffir qrfu6'{ur 6} :rflS-l fi sl{ ('u'frfr-l f J{ri{a v-qa *tnr

o1 ffit xf{fi fd-trc s{ i qrfu6'{ur 6nr frulfoa aiqa-effidr fi Hrd{st *} w otnr
q ffir *. qnr Ersn 3rrq$rr, Efrqrr+' rr{qrild, Fr+rqd F-qr*tr sntq * dEitr f

dalq-.rro REd{r 6r{-A!qrd (ffl nmrg ilan a?n crfu+lor + yRffi t tiq6 6 *,tr-
{qrnf, *, d,itr * 6tt ,isfR cfdTd RFqFrqi rff rtrfrt

sfrfffu rwr dqt'orqtrq ({Rr Rit srffi s.{rfr-srq Fr{silq
(21) s{rfd i ar6{ Et& rrt cFfrfu 3{q"T frq&. 6,rdrirq 6t ffifua 6r{-6arq 6-{i *r 3r{qfr

tt
16. cFfrfu 3{.rql drr+ 6'r+dq + Ertrra t ffi Borsrr+ 3it{ {ilf6 filffrdrc 6:r

ffiA t iR ffirq, 3flft-+, ritr arFttr+o qE-dr crca arar, ffi * drsit & Ert * frHrf{d
al6d 6f FIfd :6'r;n, dH fi frq datfo a*+-fiq {iqrfud 6rar 3it{ aiil-ff * rarsl a,r

r+&a orar, anr+ t-qr tzdtfr rrfo-erc, *a-sra ter f cffi dfirftd arE6t f,r q6-qrd

6'Gn, Sr{ir f Rrd 6Edt-c 6rqt{q fi qEr q fir * qrt{q i sq f or4 r"rar, tff-an
3{rqlG-a 6-rar, *ar {ritfr lafra rrEmt- t rEtr t rCeilf{d 4r66f 6t FIm-d arar, wftr

tI. cIfu+lsr i crg q-trf-d ffirit r-am vFBfu }q"T riq# *rdrtrq t ar{'-F{rilfi 6}
arfr TsA fr 3r{afr Frr:r-Fa-q qr crE-6{qr rqRr Atfn-d fI srffi rrd *, 3rti-d

il'tt
t. Td-trEr i, 3{qq (Sffr)@ * R('Bhfr e-drd, 5;rffi3il fi snr €qfir

!r. €F#t-d 6f $q-qrft-6. sc -A t s5r+o arf+;amr
' s. s&r+tEilE{ Bqt{qit fi sTtr dv$r

q. Fseer * ffi t frEifud qrd y{ 6r{srt o.ri fr sorq+ 6r+6-drcl

5
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.rr. nlRa-3ia cqrrt 3t{ ilafitt t ditr i Er}Tfdr 6r rrqra-trqral

. Er. {far rrqr{ t difra arcfifofi {irar 6r Jr@T-lrcral

![. r6em st-or ddfua rrfo-etc 6f dqrd-dl

,. sqtfr fi idtr * cdfic, :rrr 6r+6-drc (ffi v6fi*-t i dfrfu oar aln) t

(22) ffi qfrffu rnrq Sv* drdhilqt * ar:rr t rffi ,{R-ffi * +q {tnftd ilE6t fl
s5-un ori 6I q{gr 6{ {6-4 t viE r+an fi @ 3lt{ ulEit +r ria *q-d qrfd *
fi ft-qr ilq{l cftonra, srft 4r srffi Cfrfrrit +} lnrdtq $rqt * E HfrE fr'qr srczrr

(23) ffi fdeclt gcr uiu:rfuftca $'nD, 1999 3it{ W 6,rqtaql fi clM 6} fr{ifrd 6{&
gv rufua fr:fr rfr rra 6r{n fi rcaqrffi a-rar srt rdrnr

(241 ffifffr rnrq dye rr+fq 6t qrftq B d6 s{rcr t sr6{ Effi afr fa6y 6 dfuo a *tt
(25) cfrAfr 3rTcr dqt orqtnq <m ftS tfi (r$c 6l ftq6 ftq ili ff sl-nqfr rfr 6Et 3it{

9rs 6r{q t F"ifr m 5c t 6tS $ o.frera J-qI n6t fu'qr ;R'{rl

ffifffo urqt*q rrar dv& $rqhirq qFRr mfufiur El r$n fI atffi ftqtt
(26) ffi clfufi{sr 6} sfrBfu 3lrrqr dv+'6rqtfrq t all2ra t Tcrt ,rn qesrq, Et ?r}

arq, qrqr if{ A-cnur *t arf ftM il q}t fr {q-dr c-qd 6ttt 116 firqlt arfra'gilrr
qr q-&6'ffiq a{ fI rErB t 60 ffd fI 3{-dfr t dar rqa St wfrlrr

(271 ffffi{ q{ fI sfifr qr ffir cfir a?F Erft-6 ftqte, A;i rrt *rffi, H zrt qq
rttfa ar qr Frcrur t} S(' c-d+6 Hfq E{ *r Fsrfr $ 60 Ea fi u-cfr *, ri<r crfr6-{ur

6i !r6ga +r drfi sft('t s-rd drfi-+' islt * anrd *' ar5r vffifr +rdi-a-q 3nm {qf,
6rqtd-q * sn-drq qffqrfrd $ ss H zrt arrq 6r Frflq sfr r+Ea ftur arar ilF('arII q6

tfi FdfrfrE fr-+ srar atft(' fr flr qdtra * acq crfu+-{qr <am Rfrfre {isra frsBil *
sirr f orerq rfil

fthtRrarrrarrt{tdqffitfu '

(28) f{a *m 3rqdr srqRq *fi $qdr eRcn dlfrr rnrqr qfrfrsr aEr€rq frqrft-d ar} d Rhr
Fra slr@r arqtdq # t frv 5q.-* Arqr+at FT afrEa ga-ar * srrr crft-6-{sr 6}
rfl{t-l +' Fr4 $qr&-2 f 3{rt{a e-q.d 6t4r

i) ildt ftear Fra rrrsr 6r+ilq FnF-d orar q-erE-a t, dti fi sftr+n+f,* + frriq fr
Frtq-at 3it{ dIfl e€{Trq t xqrfrd i'ft(' 3ndrq-+ gr.aqrtra 3it{ Jra
3{EHufr strd Efrqra-fi {iT{arr

iD y{ er6r or Fatlr Frd ensr 6r+drq +qrF-d *,'{i t +ia-< aqq ilr a{r$ ffxm-dr qr

rridrflr Fdrq srr{l

(29) clfu6-{q A qrr q*rfa ffi 6t fir5d t ar6{ ffifua Aftqt +T 61-qr aqq.srq +iqrft-d

6ri t fr(' frtrr Fra rn€T orqtdrq gH Ar :r{gfr A an rro-fr i,
.F. *a-a ilFI qfirq
tr. gnrrsr fifi a.qcgrg

?I. er{{s dIfi angrq
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q. ya{fer actr+
.rri fu ffir t{r{d fi sr6{ Et$ Rrd elr€r 6rqt6rq ffi t fr(' clfu6-{sl t
3fiTaYEa 6I Jqqil 5t4I Bsfi frs ffir 6l c!fu6'.{ul (dtIl ti*fiq saIuIT{ e-qra

ftqr zrcI tt
frnr Fre rrrr art*q rH* frc ffi ih qrrar-errar

(30) crfufi,{q + crr ifr6a ffii at srfd t Er6( Eaer Rra lner orqtarr +:nft-d 6-r} *I
gftr o,'{e t, ffifur rrt;r(st 6r qr6ra atlr;
q,. ilqr+al 6tqrfrqft'c6 ffi * w s st fi Rqqtqrffi fr dr qft-{rtrfi + dd *r

:isr fr rrqar 3n€ arfr o.ri fi a{r{c t 6r mr'fir
g. ffiiit i crfr T+{fi lidrq q{ f ffiEa fudFq Rrfrqi 6}fi sG(r'

D df{a fiflr +qffit S frq h-{f, arfrliil - 500 6{'l-9 {q{
iD srqrq frEr.iqffi rltr erea *ar +qffi *, frq

fi-d-d lrrfrq-d (fe Eq - 250 o'lls $qt

iii) yritffr dqftqt t frE A-{d qrfrc-d - 750 *-rts rqt
iv) ifi.{a fiqr, sltrRoT fiET, Frt{ ilEr 3lt{ T.rfrar

.iilffii frq d'qtr.rdr - ilsr fi crtr6-{ur

r-arr Ftttfoa F+ar

arqr 6l

v) dlaa fiar, FrqRsr AaT, Frta frEr Jt{ Td-der
.iffii.frrti{t{ -Msd$t

S3dS+R\'
T. n'6i ffi frF-a trtrdrdriil (+-ffi t-O t, ro fr*sr Frra snur orqtffi * qFgrc;it

6t rrddq a-A + R(' aqr€dr + sx+a Ji <ti +r d+-av uq'-a B-qr sr<rmr d-6r

ffi aqrqn urft-drqrdr (drfrdr t€c) t, a-o Fcarr Rra lnsr srqt q fi qffi fii
Wnr ti t R('st{crrr+t +r g+-e+ rqa Bar an'mt

EL q-ftd ffi 6f qlfr('f.F ag s{r*{a fiartrs t Tffi 5 act tr t 3 ssl t Rq
Efrqrro r"acrffi * 3rra fr6& 6r4-Aq(d 1ffi k*f* * crfu+,'{q fi ftS qft-^+-d

Rslttawaalr
s. ffi <drir c-qd 3nt{d fi JEW rr( flfurlsr <ERr 3rqft-d fr arffi oI$ afr rru

3finzr6-dIl

Eer ka rrrgr rrqtrq t, r{e}aa r} frdfi:c rrffi ri
(31) ffiifi ar E*r Fra an@T 6r+6r{r EH t frq rgat{a mE-a lral t ytlra ttm,

6) frlr Fra lnsr 6drf,c fr tS dtr tq-arsit #r crtfi-fi rrfi46-irT 3it{ 3rrt fi 1E
riqqrrdl alffia fi 3{ftxr t Er6{ ffi * tq*nr*t fi Afut t 1ft fi ara:frr

s) Eeefr 3a miu afrfrqr, 1999 (6gI) 3lt{ ,{r{d t artr tt 6rffi fi qnl-Ertrfr 6}
fr.iftd 6'{ffi q-qR-d Brfi rft ra +'qr 6r r{crdrdt

7



8 THE GAZETTE OF INDIA : EXTRAORDINARY [PARr lll-SEc. 4l

zD ifrcra arr 6t qttrryro dEftrr rq8rl3fi 6r 3r{crtrat

q ffir fi-{ra eer t i{r{$g anrar ri*6-rq narsFrjr qrkr o-rt qr r*f;t ('o cft afudr
a,t nl

4 ffir *frcrd trr i Effi <sm fi ?6 Eilfr $ Efqnr+ $qar q*aqfi 6T{laB

6t qu-ar ar1 B-i zri 3r+G Jtr rra cersfr*' 6lt-dr*, qfr +B a, (,ti gq* arE Bt
zrt sqqr{rie-fi Jcrd}, $ ffi{q t sFr crfu6-{sr 6l ilffiTd -{

iD 6I$ $ cF"6-d ftqE 3reffi M qrt art 6t ilt+'rcr crfufiur 6l qfoa A;t srt?lt

s) crfu+,-{ur firrd + Er6( E*r Rra rn@T +rdrflr ffi + Rq rg*ca u-<ra 6TA rlrq
+tS at ra erd dr{ 6{ u-6-dr tl

FIrr Fra nrqr rrqtf,q * Hq qftqrdra:ii6 xffi
(321 ffi' ar aI5 *d-dra llr fr Fqhr Rra srsr rrstfrq fI enq-ar :itr r{+ +,r{'-,i?r-fra fi
fr1r 31;q Erd *.mr-mq fuafrfua cftErfra frilfr fui or rrr*+a mtrn,_

i. alfilrF-d6-i YrfofiK 6'r q-arql-ilir

o. fiqrfi-dt q-cfr trtrq E( * crrsr t t{rrd t {16{ i!trS rrt q-it6, Bhr Fra lnsr
6rdrf,q +t s'cqrqlBa 3lEq-lisrd frfiBn EI sdqn 6tn d?n Hrq B-d-d ,[fr{d
6-c dtl, (.rsql.-J-d, eq-+gfur qifrdr, 3nft t' J{rtrR q{ rrd fiffBt or frNlr+'E}i t
rgtrca 6-r*vm iih Tffi fdcfrq aS ffI sfrrFd t 60 En fi rrqfr fi rr<r

crfu6-{or + qrs qrfud 6l-rn I

ii. silfifr-rioa riirfi Err:
o. ffisl dt qtrd R-qr srdr t fr A 3{rf c-an-6 fttsr Rra snsr firqiilq fi fr(,

F+elc sc t d-drg art sit{ ftlerr <t5 c-om Eft={d rr-{atE-d l-+ 'dBq-3rrd dtfr
frE-a +tr ffiJit o) tsr-FdF)c.c fifr{f ilnA cr{ sfr tr-qR rrar qG(', Ed 5d*
<t6 {,crr lr{sttd fut ari ft srrEa{6-dr tt d-qrraf q-d gfrRt{d +ta} fr *qrqt 6r
gE-*aa GqrgFi4 3it{ tfra gt-6 3ik friolrq-a dfun-n6-d +' 3flqr q{ 6tr

rflr{ * JiFrt-d exT-f-d xr6trrqrdlt +cE 6tfr qG(' aql n;rS <Er{r qrralfr refl

sqdrdq o''G dr* ilf6q tilfr fiqrfa EqG:d *, Rq qaara ft
s ssi ilfua-3i6.d {il4s{r4 t EB-a q-rs:t fr +iftr t fterr Rra trar3* qanr

3r{s{sr fi sn+fl-& eqr(r6. 'ilfu{-i6.-d hcq-wm (tr5r{r$ft?r fqtr4 ffi
6am frtffua fi arfi vrft:t'r dt{r+-d * cr€ tfr f*iurftfuqf f{-fista 6tfi qrfr('

ffi gs qrd 6t frrRrfr fi ar sS f+ Etlt Rra en€T 6rqt6rq q:fi wd qr r+a
tq:* ft Btrtfra cqr 6r Jqcwa +-{dr tr Fdaer Rra srgr qrqtild i q-slffi
*) c-arctfi-d srffi fi s$eil 61i n Uo ffiut fi' crs Jcgrd aq-eel ft*r
qrGq G-d ir.6'.fl-rrt fi 3t-{s{f 3ik srqfud' eqr+stfuo cfrfsqt3it a $rq?T6-drt str
6,{i fi frq tfr ffifa-qt fi {dIErdI 6I {tiu fr;

iii. fri}rf qit
o. ffist 6'l sGq fr A aqtastfoo M * rRkra, lqhr Rrd qnsr +rqtilql +

,tt;r, t<srr rilr qfuma*i-* fi r"a'w 6ti fi R(' rr+ frdqr ilfr Tat ilrr 3{qi



I rlFr l -tl!-c 4] qt(l irl IInNi : efimlRtrl

Ftlro, at5 * sqry rdh lr-{xY<a t frv u-qa +tr ffi fifr a-ari vrq fr-drn
Effir 6I JrEf,rJI i racrila, e-dtafr, Et+Tli :{rcst, (.tr€+s{ frffBii,
cfd,ifffi t Ezrqr * 6lfr ttr Salri, sefr ftist 3itt Ersn dffi t c.rtr, 3nfr-
trdr Jrs6.fid * mirr, Fiil {ddr *sr-cterBfi Itr B&r {iftq-6r, 3{rfe t {iritud
gs+qrfi i6I FarqEr F;qI. rs4fl

iv. alfur gitir
o. ffinl 6) ilfuF cdEa * ar;r{s} 61 3ql{l-crd orar qrf6(, drfr *d-drd q{-dtr-6 /

EM 6r Eftqmo Jrqfrrt $ 6r;r sfir

v. der:
a. ftqro-dt E}lt Fra ?rtlr .Frdrdrd ; f,f,('riirFd Td-dtqr Eq-{Rrrrfr +r Fa-apr frlrr+

<!5 t vaer vqa otn ffigt :ra lri f r6rn zrn dM * s6-a i srrur 3FqEr

ftiqtd ('fiqrm{t fi t{6J :s1 ar lrht g.rh rdlrd ffi i{r{crG-6 3i1r ,1r-3flaqrft-6

q.R.IEil 6l €rrRa rra gv y+rr rr+rq f'r ir{dr, B-{d cfrqruil, qreTort

rrf, qt d$ Fl, T*fff arrsrn3i qgrc ralEe arit, 3rnrtr {s{efi' *I Snr
+r gat, 5afiar .r{ut $Ew1 h erqa, q-rfim {qffi, 6TB riilfr

<r,ql qmrat, :rfr mI la-qivr l{lrfara 6a|urfto,
vi. {tersdl (lnr qfiqflrr $tr -+.i"E r

o. ffif 6t qrfr(' fa cr fthr fi*ra rrrei orqtildt <qRT sn$ ctna :irqr 6r{q}tc
arqtflq, it$ Frfr, t, ait e'fr:a -rrsQ* wfrnrsfi 6t cun& f,trd €'efi ffii 3it{

Elarfut fr Efrsil Jtt qtttrr {,t frf ir e:{re q+A$!lgBfttra B-4r sr s.t-a-..r

rr& Aid{ Eq-q6r+dr fi firer$ #r m 116r fttrsiur 3{tE tsr-ctlfi :.trqr u*en *'
es{ $i hilr fFra qnsl ordmdt {cnT rq-d }Ecrd-a Frltt sarfi :iard w
ctsrr?t * +a #r ilsr.-cftfi rffi +- ir-ff's, c-€Ea €r sr* qTGc,

u. u5 gERYa 6ri A fr('ffi fi c1-1{ :rTg4a corft--{i llk sYz-ec+er1 ffi qrGT

fa rgrrilfi-a rffiFqt 6I c"qta vtrl.{-a q*rffi {-am u<":r-,,fr{&o -tik G-d6Wt d"r

t Bor src dtrt {il orqiaq rr oY$ aft-gc ce{ra a cll
,r. gqroat 6I qrfts ft ct frttr i*ra tngr alamd * qaftmrftd a, qardH-a

ilftrql *f Efrfir tli +t rdf a-o +qnerq +fuOqrr+t ffr stmt {h 6-{i fi ftna ffi
.rfr?dql fi qctr.rin al {idq tr

vii. m-EtII!:
a. ffi t{dnil * Tqrffi, fidlr 6fifarrraa, ar't.Jr,aar affia r.aq-a, fiff rsraj a-,

yftatrya 3ih 6ra.d-tltit{ur, -{6rql aa} i; fr(' n{*d Affrqt * Firitsr d'-rr 6tr:z;
*a 1<m sffd sr$ srffi:fifi eft $-a lanr..{ ;i lM a.-r} +'frq f-aya
6xi-Ga, 6I t-aBil 6I rrrii4 '.ra sd-dr ti

viii.ild-LfE@l&t-tit1l.
+ ilar:h-dt * qtir q{i alr6 'utqt Er.rx-$cr+. (r.}r€ i-r#'?) Al;fr qrtc ut q6 frts

rftrlfnr +t Brrt wi F*trr lFn rmn 6rdrdr{ ;r ricis; Ji aal .r{ 6riqr$ fi s,r,afr

9
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ilr lrtrffi.{ur, crfufiR 6r sflrqtd-d, ffiCtrrrf6t 6r t-dr ({ftftr0, FIfir{f, F-dr{or,

Jilfr F t arfitr

(33) ffir fir R&ro *6 Feirr Fra eIr@T ETqtdFI * qn:ilrilat fI 6r{-c-cfr, fd.drq Ffi{st 3ik
mEmfu+ 6r{-ffit<{ 6I ffid sid{rd T{ ffi 6'r} i, ft('r.T{qrfr t aqr tS fct$
qa;rr 3{grrT zrFEfu + qEd 6ti qr a} Btlr Rra snsr firqtfiq fi +r{-ora-a 61 5ra vffi
6i, s6 crfu6{"r dl mrrdr qfua otmt

1a+1 srfu .rrq..;l qrar Ae rfuifrnLfi xftflt
ffi srB+lr'r +i E*lr Fra tnsrsfi + riiitr * frEfdfud Rs]t qrfua 6t-rn:-

i. ffi-qHlErr
a. tor-cfiB-d drfif+ f$t ffi dfuff-rifo-d fiftqq, a+q H ,rt Erdt, criln +

ETd, *-frrm, BAar 3{iq, dr$, ilfr-dr8r 3rflG-fr trffi, e*mr rqffi, $TE sFd E t
riA or+s-drql +l 1c Fa-arw frqr 

"rqr 6i, arEowr fi FrEr-srrq qt qtrftnfua dtifua
doia;a EM n fdFdEE 6rA * rsi 3iilrta f{Fte srq-frEBii * Jifir

u. Effi *r frisr, Biqr s{ cft-drer, 3rd-+6' 3{rfuqf (Ld,tg srtr qrfufr$rr * F{q-
EErq r{ qqrdltQ'd .itift-a ft&r EGr+d t fdGfrq 6r+dt f rn$ 3iartd frBfts'c
'$r-q-t'' ar3* * li<rr

-. F),i ,eF.-a encT :r,rqt6pr 61 3iltrnqt, iq-dBf 3it{ llrtrerrflr Hrffif, * {ar+-d t €sir
;i F-S€ ffsif+-t fi ftqYtt

ii. EGEET-:irLk$fu
r, *qrrm fu{r6 JIItr q{ atr@T q,qtirq <qrr E-crqrcrqr e{rgr{r, H rr} aqq, qrd

witi rptBqca, Erdt 6I raft, crw 3ik F-dror SI 45 F)6rqd 6r fnd{ur, trdr
,{ri,r6, sgffi F{fr{sr ErLqr, iltr crE-6{sr E-qRT EAfr€ mrd'd d'I[F-a +trTrr

s. gaGl4r e{{Flr{t

iii iEI
.F. dfiHnini *rqra *r t Faffi <am 6r ;rt +t$ sfr EF-qrE-fi:rrar qfaffi +rtar$

6r Trt ttE{ur 6q1 sp1 ffi-arurqr ds, dr{ fi 4 6ff eft csnsF-r 6ffi, qfr 6tS 6t,

3lt{ lil rr} Jqirnrcrrfi scrq crfuo,"{q +t rore qfua +tlnr
q. qlfuo"{q latlr Fra arsr 6rqt6rc i qffi * i.iq fr +B $ ra ffi xt4

€-+-ar t, *sr fr rn-srr6'sfflr Brqt

(35) ffi JrTfr frrRrff *'<trra:ffsr aa trfti-at fi 3tn/rd sFilfud n.(Itef fr sAan * at{ra
3{qfr ilnort * 3irffi Ehr Rra rn€T q;r+dr{ t qlM * :HErtr fr 6tt ,fr cfr 

"a'aqfrqEr qrnriur dr a-taro qfua otlnt

(36) (i)ffir * qr{ T6 gFnYd 6'.r* * fre rcT4-d aq+er F+<cqrd 6tfr F6 freefi cfGnildi h
.6RuI tFtFr etffit ffiqrro fi ts-dB* +r qqtqr- sq t orqrltra G-rrhFFrD l+-qr,lqr t
ffi e{rrtrc ffirrrra fi d{sror fr-ay 3r s6'

0gt



I qTrl I -tqrs 4] qr{d 6i {qqi : 'I{flglivl

iqq$ -r
srd Q-e - IAFrA fi-dfr - 2

rqr ardta-q &ri + ftr' 3{ri<a srf/Ecrc( rrra cdrr +''r} trr qs-al * ftq sT*

;rqr 6,rd-frq ffi + 5"g+ ffi 6f e-5 m,d'errar fran t a+r firqtfrq ffi.Er Rft ii zfi wr*
qrfufr 6-rff 6Irr ffi fr(' crfufr{sr ot $-qatca qrqr 6-GIr grerqr HF}fr{ur at qR-a +-rar

erralq-a tt

i

(iil Wi $ AEr6-d. *' Etlr Ftm rrtlr irr+il{r + cn-rilfrt t qftunq€.{s'l arB ilS t srcr{r

afr 6!i fi S?{radr t, ad s+a Erftqf Tfi a-{i + frc u:ro {dr+a qr 3ra frA-qra-r

3{qard Tt +,.ri *- Rq 3lFft-rd t*ra $fqinf tg givEra e{r6-dr €t firerrdr at$a 6t
3drdrzFrar * gfrft-+a, q}qcrr6l'fi frfui S B-qr arr'qr acn fr*r R:ra er.sr +rqtdq fr
$fi-ara row-o-ar {tl 6{i fi F(r qiFm?rr+i Ar Bfu{ii 6T qilt Jsq}4 a& fl;qr ilc?rt

nfurrrrr * rrRfrE rrfut,n

(37Xi) cltrfi{sl fi crs iiiEl6-dr rsrr erfta frtgr Rra trRsr 6rqt6rq * dEifud +tg efi ilarir,
yffis nqer r*E fr afrT, Ftrsiur 3nrqr atq-qram +.r} +r 3rfufiR g{ifd tl

1i1 sv-&+a *. ilA go efr, ad crfu+{ur €r rrq * ffi fthr Rtra rnsr +rr,trq + qfrqrfrn

ffi fi B-d n;rfr t, EIi qItu+ToT * cr{ T6 ntu6'R $fF,r t f+ rr ffi +l yq-fr

<Id +-6A * fu' gfrd6 6T sdl€ lrdlrt ai fi ar( 3rrd"fld Eerfr qftqrfra a-a .6-ri n' fta
3rrsr ryFd frerl Rra rnsr +rqta-q t' gq-ar Fa Tt-d, EEtrd (cl{A€e) 6{i;I fi f&('

{Fqr6-dr 6t ftttr tr
grfot-{qr m sga fi qraflfr ffi
(38) T+d-S ffiq a( *r snrF qr qeff,ffqrd ffi + fr*r l?tra qrr4r orqtfrq ,\ iir,6 ,r$

{* aen rgd-fi ffiq Eq fE d-,Tr} i. frv Ti1;Igrtra-a {* ar qrar qrft-n{qr 6i tr.rr6
frtrq a{ SI q6-e ffif C'$?h f{cArq d{ * 30 W S s6d A rT(qfl+

0 3s!4d scdetf n dH t anqa, ffi et sqzr snw d' o6t eundtr ftdtt Ptd qrsr

arqrdq t dqrf 4{ ,{fr aetr A* al aqq ffi e{t sqida I etRv * Ew *nfra Eitr
Rm easr 6ddq * cffi t srafrd , .rl ratq fr BM 6l {a-.;r fr Jraw
* drd 15 frd * 3tdr crfuntot of dl aroeiri

(39) a{Fdq fr Ehr Rra en€T 6rqt6rq n- qfisra-ai t +i"itr ,t ffi r-q ffiIqr fllir-d 6t} T{

E-{R 6-rl ar vfu+n afr qrfufr{q nqi qrs rrtt*-a ro lr++ t at d'ifrrcit {.rrr qrtq-6-{oi t
crg iiff Frra-frqut t:rcr <rfua fft sr si;2fr ilflr F6 r;rA ERfur,B-un anr;nt

eqet6,{q art 6'ri 6T fu
(40) ga Efui * FiS sfr rqdrr * c-atrr:rero rtlffiq * +idir il mfdarfdt +] qt rri fi Rv

qlfu6"{sr 61 3{r,qer ffir eff snqaq.qidr d a-< r1+ra €q€r6{vr .rrcrdr frRflfr{-?t ;rtt +* r+-ar

tt
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1. frxr6-dt.Fr;rr{ :

Frgfitzl iFr rErr{ :

nri<a qr 
TdE-qrr +-{e + Rt, +,rsr fft arrl511 :

2. srrfofr rrqtfq + srri 6r fufiuf

tl-df ' :

q=qniqrrq*i.:_
frar: _
rrR /.r:Rr lifiQr : _
fra +lr' :

('-qrqr F?rd cri?T 6ri * R(, 3{rt{d Erfud fi-fi rrq xF-drd dqr "-{rFrR trra qR:r 6'{e
*. er< (fud m'ri srq $ffi)

3(61 Errd Er rr.fir['Tgr

(i) €IT;r: r5rarrftalffitl:rtt<rrt tiil arfi-orq, cr{ €r{g ufil,lt/wtv/yt

(iii) mqtaq 6r trfiR, (iv) i;r+ur 1a$ t rErn adt+-w:

( iv) J;TSEZIT 3-r4srfir tEgt fi 3l;r+rr

3(g) eirnrJrdr fiEtd if{ cirri a{{

(i) d-d dq t fr(' cdtrd -{q (arts 6t)

(ii) ffa d( i R(r litirerFdr Frffid (drtfs 6t)

3(zT) 3|-a fft'<or:

(i) FdRIe 1c:

(ii)6rdrqffifiartrs,
4. 3rri<a fi rqfr iitff fua-<ur

i. 3nic;a vq-a ari ffr drts FA dl?l 6f)

ii. Ti Ji %ddEa B.iri sr+drq ffi fi R(r ffi * qre 
"ifea &

iii. rqr ffi e ffi ffiq a( e cdtra dqq Fdrjt Fnifta s-urq fiffr 6r $-{crfrd fr-ql t?

iv. +qr ffi t ffi ffiq E( fr Frtrift-a sftrerFdr eradst 6r qvrd-a frqr t-"7

v. qr 6rdr6rq dfii t €-{d c-Frftd {-fr {dlrra eq-q

vi. fqr 3Fd sr{rdr{r 6} ffi * 3n5A a?:{e * srtr {a-< fu-qr dr(rrfl?

vii. iFzr e'Farfrd +rqtildt fi frc aia-dr5d fift{ff {ffi t ffiff fI +r-rn t?

viii. qA {i(6dr *-a-ar afr +-{r$ 16 t d €6ffir €I 6td-fr ffir aq-aen Sr ?TS t 3it{ c-FrFd-d

6r+fr{ t nfifrcp{ s6rq-6 a,r+6rq a6 SI (t ffi tz
ix. 6rqt{{ ffi i frq freerfi EIg fErc afiIr{f(d Sr drts



I qrq l-srs 4] ql(d s.l Ir;rH : 3TglqRul l_]

x. qFrfud firdrf,q * Rit ari *' fr('rFrFfd +r-{' qv'{r rEtq 6t 6Y/a-fr)

a'. f+rq tr s6rqdr

s. fift-qlr {-rr6sr

rr. ;rqr -qirgrq

o. ffi dritfr sftfuq

s. fratt
q. +ndt-c *r*
.{. 3rFr (EBfrc-c 6t)

. eJr .F 5-{hs t fuar csTFdtrq firqtilq

s. cafiIa qegrq

o. q-Frff, rrfrerfiFt

qq;rrq rffi ft +ie-qr

r{dr.ffi:

t. rtl r.crr rddGa arffic qcsrq +fra *r cfr
2. 3 ffiq rtt + frq rrlrnffiar sqrrn a Rc<ur

3. 3 ffiq Etl t Rs sirra Eq cT furror

re-c 6r{crfi6 rffi (*frD * fsrrr
3{rri[

1ec r.d-{rd-d sffi * fsnfi
* 5a wrd t e-qtsd fi fr(' x-firlrtq *-a a-f +qra t Jd i-d€EqT to ars :itr rr* nfurr f 6q
rr6t i-m t ars t 9,99,999 aiF ft raisqr t T+a, $ti-er6t 10,000 t 99,999 drF fi raTi1sqr t
gfdt ila14rcqr t a6- 6r eprar afra;ra gsd-ntr qrrdrffi-+, r+arurar ia t :r,fr{R fi{dr 6tdf1t

a*

E{t
rf qiRffii fi dsqr rt acegrq $ ffft-qq :rrq

E{. 3

lu{ z
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5T* *ff-3
5,rqtilqt t gal{{rrtd iE xlfds? + Rq 3rdtq

Frqtmt *, F,srrra tE rfltqa + Rq r$fq
(t Frfui 6l ulF;r ad ga,errra rS r:rr, rretr 3rftr lAr Jl dl (trff c-6'R i Trdi n Rs )

F-d 6ts

{TFI

B-flr

,R

EFIE Tc

1. frxmat 6r a:

2(r) rtfia firqtrc + Eqrd 6r fu{{sr
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'IT'TI
TEAET:

FIIZI:

Eaia,

&. rq. ftsca, sranr

1fualqa-tt u+l:rvrn<w1 6 1 /1 5( 1 4 1 )l

INSURANCE REGULATORY AND DEVELOPMENT AUTHORITY OF INDIA

NOTIFICATION

Hyderabad, the 156 ,uly, 2015

Insurrrce Regulolory ard Devclopmenl Authority of lndia (Places of Business) Regulations, 2015

F. No, IRDAUReg/9/99/2015.-ln exercise ofthe powers conferred by Section 64VC read with Section
I l4A (2) (zac) of the Insurance Act, 1938 and Section I E(4) of Life lnsurance Corporation Act, I 956 as amended from
lime to time, the Authority in consultation with the lnsurance Advisory Committee, hereby makes the following
regulations, namely:-

l. Sbort titlc atrd commcrceme[l:
(D These rcgulations shall be called the lnsurance Regulatory and Development Authority of lndia

( Places of Business) Regu larions, 20 I 5 .

(ii) They shall come into force on the date of their publication in the Official Gazette and supersede
IRDA (Plsces ofBusiness) Regulations,.20l3 from such date.

2. Definitions -(i) Unless the cootex otherwise requirea -
(a) "Act" means the Insurance Act, l93E (4 of 1938)

(b) 'Authority" means th€ lnsurance Regulatory and Development Authority of India esrablished under sub-
section (l) ofSection 3 oflnsurance Regulatory and Development Authority Acr, 1999;

(c) "Place of Business" means, a regional office, a zonal office, a divisional ofiice. branch oflice or any
subordinate office or any other office by whatever name called set up within lndia ot a' representative or
o liaison ofiice of lidian lnsurers' or a 'Foreign Branch O.ftce of Indian lrcurer' sel up outside lndia by
the lnsurers registered in lndia;

(d) A "Represenrative or a Liaison Office" would mean a place of business of lMian lnsurers outside lndia
to act as a channel of communication with the Principal place of business or Head Oflice by whatever
name called and entities in India but which does not undenake any commercial or trading or indusrial
aclivity, direcdy or indirectly, and maintains iself out of inward reriittances received fiom abroad
through normal banking channel.

(e) "Foreign Branch Office" shall mean a'branch office' ofthc lndian lnsurers set up outside India which
means (a) any establishment describ€d as a branch by the company; or (b) any establishment carrying on
either the same or substantially the same aclivity as that canied on by the Head Office ofthe company.

(0 "Return" means the returns sp€cified under these regulations;

(ii) Words and expressions used and not defined in these r€gulatiors but defined in the lnsu.arce Act, 1938 (4 of
1938), or the Life lnsurance Corporalion Ad, 1956 (31 of 1956) or the General Insurance Business
(Nationalisation) Act" 1972 (5'l of 1972), or lnsurance Regulatory and Development Authority Act,
l999shall have the meanings resp€dively assigned to them in thos€ Acts or the rules and regulations
mad€ there under, as the case m8y b€.
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(3) Subject to Orcsc Rcgulations, every InsuEr shsll take the prior approval of the Authority before opening any place

of business, bc it insidc lndis or ousidc lndis.

EXPLANATION: These Regulations sre not applicable to a branch established in India by a foreign company for
doing reinsurancc business as defined in Section 2 (9) (d) ofthe Act.

SECTION - I

NORMS FOR PLACES OF AUS'NESS WITHIN INDIA

OPENING OF PLACES OF 
'US'NESS 

}YITHIN INDIA
(4) All the lnsurers sh8ll have in placc the Board approved Annual Business Plan for every Financial Year. The

Annual Busincss Plan, in addition to the business plans ofthe Insurer, shall contain the total number ofnew places

of businGr propos€d to be opened within lndia not only in the urban centers but also in semi-urban and rural
centers.

(5) The Annual Business Plan shall specifically conlain the names ofplaces ofbusiness proposed to be opened within
Indi4 other than those places ofbusiness refe.red al Regulation 7 (ii), during the ensuing Financial Year for which
an appmyal ofthe Authority is requircd in accordance with these Regulalions.

(6) Every insurcr shall submit their respective Board approved Annual Business Plan for the Financial Year April -
March b€fore the €Ird of its first Quaner, that is, by June 306 ofthe same financial year to the Authority.

(7) (i) While considering applications for approving the new places ofbusiness proposed to be opened within lndia in
accordance with these Regulations, the Authority considers according aggregate approvals on an annual basis,
thrcugh 8 consultative and interactive process,

a.The Authority 8fter considering the places of Business specified in the Annual Business Plan may grant or
deny approval for opening a place of business.

b.ln the event ofdenial of approval by the Authorily for opening any new places of business, the insurer may
seek a review of the decision after three months bringing in valid reasons for reconsideration ofthe
sarne.

c.Insurcrs arc also p€rmitted to file the Board approved incremental or modified Business Plans during the
coursr of Financial Year for incorporating new places of business or for modiffing the places of
busincss proposed in the Annual Business Plan.

ii. Notwithslsnding anything contained in Regulation 7(i), all th€ lnsurers that fulfill the following
conditions ar€ permitted to open places of business within lndia without prior approval ofthe Authority,
in the crnters or places or locations where the population is less than one lakh as per the latest decennial
c.nsus classification available and inform the Authority in accordance with Regulation 16 of thete
Regulations.

a- Minimurn Solvency Rstio is as prescribed by the Authority in the pr€ceding Financial Year.

b. Expcnses of Msnagement ar€ within the norms presfiibed by the Authority in the preceding
Financial Year.

(E) Proposals for opcning places of business refened at Regulation 7 (i) shall be submined in Form - PB I of
Schedule -l of these regulations along with the copy of Board approved Annual Business Plan or Modilied
Annual Business Plan. Statement of Solvcncy Ratios and details of Expenses of Management for the preceding
three Financial Years shall be also firmished.

(9) While submitting the proposals for opening new places of business refened at Regulation 7 (i) and while opening
places ofbusincss refcflpd at Regulstion 7 (ii), all the insurers shall keep in view the long-term nature ofinsurance
business thal wcrsnts the continuous presence in the new places of business throughout and shall avoid opening
ncw places ofbusiness for shorter durations.

(10) New places of business proposed at Regulation 7 1i) and approved by the Authority shall be opened within a
period ofonc ycar from the dale ofapproval ofthe Authority.

a. Afrer the expiry ofthe time limit, the approval ofthe Authority stands laps€d.

b. Insurers may incorporate thos€ places ofbusiness that could not b€ opered within the stipulated time
pr€scrib€d at Regulation l0 in subeequent Annusl Business Plans.

(l l) All plac€s of business, not bcing specialized places where back-end operations are proposed with no customer
interfact, such as Zonal Ofiices, Regional Offices or Back-Up Centers etc. opened shall at minimum offer
policy holders' scrvicts such as coltection of premiums, proposal deposits or attending policy service requests.
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CLOSURE OR RELOCATION OF PLACES OF BUSINESS WITHININDIA
(12) (i) Closure or rclocation ofthe places ofbusiness within India by the lnsurers shall be after due consideration

ofall the factors, including the possible inconveniencc to its policyholders. All the lnsurers shall comply with
rhe following whilc closing or r€locating thc placcs ofbusiness.

a. Closure ofsny place ofbusincss or relocation ofany place ofbusiness, shall be approved in advance
either by the resp€ctive Boards of Insurers or by the Board appoinled Policyholden' Protection
Committ€e if th€ Board ofthe insurer allows such delegalion. Where the approval referred herein is
delegated by the Board to the Board appointed subordinate cornrnitlee, the minutes ofthe meetings cf
the subordinate committee shall be placed before thc Board in the immediate next meeting.

b. Relocation or change ofany place of business, otherwise than \.vithin the same city, town or village
shdl be subjed ro the prior appmval ofthe Authority and eyery lnsurer shall submit the proposal of
such rclocation or change to the Authority's mnsideration in Form PB - 3 as and when required.

c. Minimum of two months advanc€ nolic€ on all the proposed relocations or the closures, whether
within the same city, town or village or otherwise, shall be given to the oolicyholda:s sewice{ !;,
that place of business along with tirc informaiion on altemate arrangements being made to provide
services to them,

d. The Authority shall be notified two months in advance about the proposal ofthe closure of place of
business.

1ii) The conditioas on Closure of piacs of business aid rciuuuiion of places of business sripuiared ar

t(-eguldion !2 (i) (s) End (c) sle slss applicsble to the places of b.siness opcncd by the insurers iii
accordsnc€ to Regulation 7 (ii).

(iii) Where it has come to the notice of the Authority that the decision lo open or close or relocate, or the

action of opening or closure or relocalion; ofa place of business is not in accordance. with these
regulations, the Authority may direct the Insurer to take such action or the Authority may take such

action as deemed fit taking in to consideration lhe circumstances ofthe case.

RETURNS TO BE FURNISHED TO THE, AUTIIORITY
(13) Closure ofall places ofbusiness shall be reponed to the Authority as a Retum in Form - PB 4 of Schedule - |

ofthese Regulations, within l5 days ofthe following month ofsuch closure.

(14) The ddails ofall the relocations (i.e. new address, date ofshifting etc.) ofplaces ofbusiness shall be reported to
the Authority as 8 Return in Form - PB 5 of Schedule - I ofthese Rcgulations, within l5 days of the following
month of such relocation.

(15) A consolidated snnual statistics shall be filed as a Retum in Form * PB 2 refened at Schedule - I ofthese
Regulations, within30 days ofthe closure ofevery Financial Year.

(16) Insuers shall submit to the Authority the information on the places ofbusiness opened wirhin lndia along with
date ofopening ofthe new place ofbusiness as a retum in Form - PB 2 within l5 days ofthe following month
in which a place ofbusiness is opened.

(17) The Authority may call for any futher Statistics and Data related to these Regulations in the manner and format

as may be prescribed under these regulations from time to time.

sEcTtoN - u
NORMS FOR PLACES OT'8US'NESS OUTSIDE INDIA

(tt) An lnsurer register€d with Insurance Regulatory and Development Authority of lndia may open a'Foreign
Branch Ofice' ot a' Representative or a Li:ison Office' outside lndia subjecr to prior aPproval granted by the

Authority.

(19) Opening of 'o Representative or a Liaison Office' or a 'Foreign Branch Omce' by lnsurer shall be sfiect to
obtaining the spproval or an in-principle cl€arance from the rsgulator ofthe host country where such o{ce is

proposed to be opened.

NORMS FOR OPENING A LIAISON OTF]CE OR A REPRESENTATIVE OFFICE

(20) lnsurers meeting the following norms, desirous ofopening a representative or a liaison office outside lndia shall

apply to the Authority in Form FPB - | ofSchedule - I.

a) lnsurer shall maintain the solvency norms presoibed by the Authority in the preceding Financial Year.

zts| srts-lr
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b) lnsurer shall hsve I satisfsclory trsck record on market conduct, regulatory compliances, redress of
complaints, €tc. and that there are no serious adyerse observations on the functioning ofthe company in
the records ofthc Authority.

ACTIVITIES ALT,OWED BY A REPRESENTATIVE OR A LIAISON OFFICE
(21) The representative or a liaison ofiice opened outside India is permined to carry out the following activities.

a. Through th€ representative or liaison office, the lnsurers can unde(ake d€velopment and
promotional activities such as gathering financial, economic and bommercial information, educating
prospects abut sdvantages of insuranc€, carrying out promotional adivities and promoting company's
products amongst the F,eople, customer scrvice acrivities, identiffing prospecrs living in the host country,
acting as a channel of communication with the Corporate Ofiice situated in India, conducting seminars,
educ{ting prosp€cts ofthe various insurance avenues, etc.

b, The permission to continue the functioning ofthe reprcsentativ€ or liaison omce by the insurers
registered with Authority shall be subject to the terms and conditions as may be stipulated by the
Authority from time to rime.

c. Liaison with iorEign DroRct!, rc-insu,'.. ."or ce<iirig/saceptance ofreinsurances.

d. Activities that suppon formalizing treaties.

e. Liaison with SurveyorV Risk assessors.

f. Activiiics that suppcn pioce$ing ofclaims pcitaining to risks ii: a foieigrr coririiry.

g. Sharing ofcxpertlse with respect to the un<ierwriting practices and knowiedge.

h" Sharing ofbu5io..,ss informaiiun rciaicd lo insurance markea,

i. Conduct ofresearch or related activity.

j. Other activities incidental to the above.(to be speciJied in FP B - I )
(22) fite lnsurers can arrange to identiry the prospects amongst non-rcsident Indians through the representative or

liaison offices but, the acccprance ofthe proposai and underwriting of risks shail be done oniy in lndia.
Consequently lhe policies to be issued shall be designated only in lndian rupees.

(23) The Insurer shall continue to comply with the Foreign Exchsnge Management Act, 1999 and any other law in
force goveming the operations ofsuch offices.

(24) The representative or liaison office should not contract any liability outside India.

(25) No agent would be permitted to be engaged by the R.epresentative or Liaison Office and iherefore no

commission in whatever form shall be paid.

REPORTS TO BE FURNISHED TO THE AUTHORITYBY THE REPRESENTATIVE OFFICE OR A
LIAISON OFFICE

(26) The Insurers shall fumish information to the Authority on the business mobilized through the represenlative
or a liaison office, expenditure incurred, details of complaints received and redressed. The reports shall be
submitted on &n annual basis within a period of60 days from the end ofevery Financial Year.

(27) At the close of financial year. an Annual Reporr giving full details of the activities undertaken, expenditure
incuned, etc. should be submitted to the Authority by the lnsurer within a period of 60 days fiom the end of
every Financial Year. The Annual Report should also fumish the statement ofthe expenditure incuned at the
Representative Ofiiceor Liaison Oflice outside India together with the lndian operation and speci$ *hether
or not the expcnses ofmanagement are well within the extant limits specified by the Authority.

NORJUS FOR OPENING A FOREIGN BRANCH OFFICE

(28) The Insurer desiring to open a foreign branch office to carry oo life insurance or general insurance or health
insurance or reinsurance business shall make an application to the Authority in Form FPB - 2 of Scheduled - |

alorg with the following information:

i) The regulatory architecture along-with the reporting, compliance and other requirements necessary for
the establishment and conduct of insurance business of the jurisdiction where a foreign branch office is
Foposcd to be set up.

ii) The expenses involved in establishing such a foreign branch office and the financial burden it will cast on
the lnsurer.

(29) Thc Insurer registered with the Authority may be permitted to open a Foreign Branch Office outside lndia to
carry on the following classes ofinsurance business:

I

i

I

.



a. Life insurance business

b. General insurance business

c. Health insurance business

d. Reinsurancebusiness

Provided the Insurer shall seek approval ofthe Authority to ope[ a Foreign Branch Office outside lndia for which the
lnsurer has been granted the cenificate of registration by the Authority.

ELIGIBILITY CRITERIA OF INSURERS FOR @PENING A FORETGN BRANCH OFFICE
(30) The lnsurers registered with lhe Authority seeking to s€t-up foreign brarrch office outside India shall comply

with the following norms:

a. The lnsurer should have been in opcrations for ar leas( 3 years. The number of years of operations shall
be reckoned from the date ofissuance ofR3.

b. The lnsurers should have the following financials in the preceding financial year:

i) Net wonh for Life lnsurance Companies - Rs.500Crores.

ii) Net wo(h for General Insurance Companies and Health lnsurarrce
Companies - Rs.25ocrores.

iii) Net wonh for Reinsurance Companies - Rs.75ocrores.

iv) Solvency for life insurance, Ceneral insurance, t

Health insurance and reinsurance companies - - As prescribed

by the Authority

v) Profit for life insurance, Ceneral lnsurance,

Health lnsurance and reinsurance companies - For 3 years out

ofthe last 5 years

c. Where the Insurer is closely held. the Board Resolutioo in rupport of the commitment to suppon the
operations ofthe foreign branch o(fice shall be fumished. Wtrere thc samc is widely held, a resolution of
the shareholders to suppon the operations ofthe foreign brarrch office shall be fumished.

d. The registered lnsurer should not suffer from any adverse repon of rhe Amhority on its track record of
regulatory compliances, for 3 years out ofrhe preceding 5 yea6 from the dale ofapplicatiqn.

e. Any other requirement that may be sought by the Authority based on fie application submitted by the
lnsurer.

TERMS AND CONDITIONS GOVERNTNG THE APPROVAL OF THE FOREIGN BRANCH OFFICE
(31) The approval to open a foreign branch office of the lnerr€rs shall bc sutjcct lo lhe following terms and

conditions:

a) Initial arid furlher augmentation ofcapital and liabilities ofthe Foreign Branch Oflice shall be met out ofthe
lnsurer's Shareholders' funds beyond solvency margi[ requiremer[.

b) Compliance with Foreign Exchange Managemeot Act, 1999 and any orlrr law in force goveming the
operalions ofsuch offices outside India.

c) Compliance with host country's solvency requircments.

d) The Insurer shall file a copy of the license or the certificate of regisrarion upon receipt of the same from the
host country.

e) The Insurer shall immediately report to the Authority any regulatory or suFvisryy action taken by the host

counlry .egulator with full details along with the perulties imposed ad odtcr adminisrative actions, if
any,and the remedial steps taken thereafier.

0 Any adverse repon or lindings shall be communicaled to the Aulhority as soql as it is observed.

g) The Autho ty may impose any other terms and conditions while granring rhe approval for opening the foreign
branch oflice outside India.

3/S8t/ //J:{
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OPERATIONAL REQUIREMENTS FOR FOREIGN BRANCH OF'T'ICE

(32) The Boerd of rhe lnsurer shall approve, inter alia, lhe following operational matters for eslablishment and

conducting business ofthe foreign branch office in the host country:-

i. Delesation of underwrilins authority:

a. t$urers at the beginning ofevery financial year shall review lhe under$riting limils delegated to each

foreign branch oflice opened outside lndia and depending upon the lina[cill net-\yo(h. erposures,

business plan, etc have the limits approved by the Board of Direclors and ti led N ith thc Authority within
a period of60 days from the end ofpreceding F'inancial Year.

ii. U[derwdtiDs.lgsue!:

a. lnsurers are advised to formulate an'Underwriting Policy'specially formulated for each oftheir foreign
branch offices duly approved by the Board of Directors. Insurers should also considcr lbnnulating
counlry specific policies, which need to be approved by their Board. The lnsurerr shitll cnsure that the
design and rating of producls is on sound arrd prudent underwriting basis. The contingcncies insured

underthe product should be clear and provide transparenl col'er which is ofvalue tt) the insured.

b. Comprehensive 'Underwriting Manual' to be followed by the foreign branchcs in rcspccl lo different
aspects of its underwriting Rortfolio, should be prescribed by the lnsurer. The Insurer shall have in place

the procedures to oversee that lhe foreign branch office complies with the obscrrancc of the manual at
all levels. The lnsurers should have a mechanism lo review the delegaled porrcrs.'l tir llionaries al lhe
foreign branch offices as regards adequacy of such powers lo nreet marlet opp(idunities and timely

. bu5iness response needs.

!.E$!@.ELM4.EreEs!:
a. The lnsureIs should formulate an "lnvestment Policy",to suit the scale, nalure and arca oioperations of
. -(he,foreign branch oflices apan from business considerations and submit the slnre bctbrc ils Board of

Directors for its approval. ln framing such a policy, the issues relating lo conrpliance with host
regulator's requi.ements, liquidity, prudential norms! exposure limirs. stop loss linrits irr securities

' trading, managemenl of all investment & market risks. managenrerl ol asscts liahilities mismatch.
. r ,inlesime aodits and inveslment statistics, etc. shall be addressed,

Risk MansEemenl:
' a- The Insurers should be compliant to riskfianagement norms to mget the regulatory requirements ofthe

host supervisor/regulator.

Rei ranae:

a. The lnsurers shall place before the Board of Directors details ofreinsurance arranqenrenls proposed for
the foreign branch offices to take care oflhe etposures lhal arise on accounl ofthe inderwriting ofrisks
taken in those countries: This should cover details of structure of reinsurance programme covering both
proportional and non-proportional arrangements, net retentions. obligatory sessiorrs, if any, classes
covered by reinsurance araDgements, extent of catastrophe covers, security of reinfiers. placement of
reinsumnce cessions. reinsurancc recoveries, outstanding loss provisions. etc.

$uoerrision and Conlrol by the,Insurer:

a. The lnsurer should revierv and revise all controls and.relurns includirrg the syslern ofperiodical
reviews submitted by the foreign branch ollces to their Head Qftlce or Corporate Oilice, as the case
may be, Io ensure effective supervision and ro monitor rheir continued viabilil). The findings of the
inspection or audit or scrutiny and compliance reports submitted by the foreign branch offices should

, , -be placed b€fqre the Aodit Committee ofthe Board ofthe lnsurer at half-yearly intervals.

b. The lnsurer should also have in place the systems and checks to ensure thal delegated powers are. .:r- cxercised.pn dsntly and judiciously by the authorised officjals and has no adversg lallour on the,, ., .TErsfl office,

c. The Insurer should also review the delegated powers of the functionaries at the tbreign brarrcS. oflices as regards adequacy ofsuch por3rs to meet local pblicyholder,s expectations.
'AfE!dC!l!!ucrr

The lnsurer may utilize the services of its Appointed Actuary for overseeing the vaiuation of liabilities,
investment performance, solvency margin ratio, design and pricing of insurance products. creltion of
reserves for outstanding claims and any other ma(er which the Board of Directors deem fit.

vtt,
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viii. Claims Settlcm€nt lssues:

(33)

a. The Insurcr should have a comprehensive "Claims Manual" which prescribes the manner in which the claims
in respecl of its fo.eign branch office shall be processed, docunrentalron, delegation of authority,
policyholders servicing, grievance redressal, etc.

The Board of Directors of lnsurer is responsible lor monitoring the functioning ofthe operations, financial
statements and business performancc ofthe foreign branch office at regular intervals and shall immediately
repon to the Authority any events or developments which can impair the functioning of the foreign branch
oflice.

REPORTINC REOUIREMENTS TO THE AUTHORITY(34)

The lnsurer shall file the following reports ofthe foreign branches to the Authorily:-

i- Firencisl reDortins

a. Audited Annual Report giving full details ofactivities undertaken including premium underwritten, claims
incurred, expenses of management. commission. inveslment income, profits, technical reserves,

outstanding recoveries, etc in the form specified in Authority's concemed accounting regulations as

modified fiom time to time wirhin the timc lines specified therein.

b. Investment of funds, retums on investment, NPAS, etc in the formats specified bt- lhe Authority's
concerned investment regulations as modified from time to time within the time lines specified therein.

c. Report of the Appointed Actuary on the valuation of assets, liabilities and solvency margin ofthe foreign
branch office.

Busilcss ReDoninc

a. On quarterly basis, the lnsurer shall repo( the business mobilized through the branch oflice, expenses

incurred, claims performance, ageing of claims, details of complaints received and redressed, service
standards, distribution channels utilized, etc. in the formats specified by ihe Authority.

b. Reinsurancearrangements

iii. Oahers

a. The Insurer shall immediately report to 6re Authority any rcgulatory or supervisory action taken by the host
country regulator with full details and the penalty, any administrative action, if any imposed and the
remedial steps taken.

b. The Authoriry may call for any other retum on the foreign branch office op€rations as deemed necessary.

(35) The lnsurer shall immediately inform the Authority aay adverse findings on the foreign branch office
op€rations that are to its notice during the course of its moniloring or during the course of the review of the
repons refened under these Regulations.

SOTJRCES OF MEETING THE CAPTTAL REQUTREMENTS OF THE FOREIGN BRANCH OFFICE SET
UP BY INDIAN INSURERS

(36) (i) The lnsurer shall have in place appropriate arrangements to ensure that the policyholder's liabilities that
arise out of foreign operations are adequately ring-fenced in order to protect the lndian policyholder.

(ii) Wherever thc Insurer's foreign brdnch office operations resuh or likcly results iDto a loss, then additional
capital requirements for me€ting the losses or for meeting thc capital or othei regulatory requirements, shall
be contributed out of the Shareholders' fun6 beyond solvency margin requirement of the Insurer and no
contribulions from the policyholders' funds shall be utilized lo meet the capital requirement ofthe foreign
branch oftice.

W
/3'l) (i) The Authority reserves the right to call, inspect or investigate any document, record or communication

pertaining to the foreign branch oftice set up by the lnsurer. The Insurer shatl fumish such requirements
within the timelines specified therein.

(ii) Notwithstanding the above, where the Authority is ofthe opinion thal the operations ofa foreign branch
oflice are not in the interests of the lnsurer, the Authority reserves the right to direcr the lnsurer to close the
said foreign operations or to completely divest its stake in the said foreign branih office afler giving an

adequate opponuniry ofbeing heard to rhe Insurer.

ll
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RETURNS TO BE FURNISHED TO THE AUTHORITY
(38) The capiral infused into the foreign Branch OIIice ofthe Insurer as at the end ofthe preceding Financial Year

and the projected capital infusions for the following Financial Year shall be reponed to the Authority in the

first quarter ofevery financial year that is before June 306 ofthe Financial Year.

(i) Notwithttanding lhe above provisions, lhe capitol infused into lhe ioreign branch ollice sel up outside

lndia at any tine and the .funds of any nature lransferred in,o the operations of the .foreign branch office set

up ourside India for any purposes at any time shall be reported to the Authority \|ilhin I sdays of strch

tansfer,

(39) The Authority may also reserve the right to consider prescribing in future such other returns on the foreign
branch office's operations that may be filed by the lnsurer with the Authority within such time lines as may be

spccified therein.

POWER TO ISSUE CLARIFICATIONS
(40) ln order to remove difliculties in respect ofthe application or interpretation ofany ofthe provisions ofthese

regulations, the Chairperson of the Authority may issue appropriate clarifications or guidelines as and when
required.

SCHEDULE. I
Form PB- I / Form PB-2

APPLICATION FORM FOR NEW OFFICE OPENING / Form for intimation of Openitrg of ! Pllce of
Busioesr

Insurer who secks to open new office will have to fill up the form, same form to be filed in case ofnew oflice opening
which requires prior approvsl ofthe Authority or intimation to the Authority.

l. Nsmeoflnsurer:
Type of filing:

Reason for Reconsideration of the application (if applicable)

2. Prop6rd Oflic. Lcrtiotr D€asils

Addrcss":_
state /,uTr:_
District.:_
City/Towdvillage.:_
Pin Codet':

(rMandatory while filing application for opening a place ofbusiness and ,*Mandatory while intimating afier
opening ofthc placG of business)

3(a) Clasrlfi cedon of Locatlon

(i) Location: Mero/urban/Semi-Urban(ii) Classification: Tier I lllllllllV lVlVl
(iii) Typc ofOfiice: (iv) Classification as per Census (Year):

(v) Population _ as per ccnsus (Year)_
3(b) Solvcncy Msrgin & Erpe$es ofMsnagemenl

(i) Expenses ofManagement for three years (as on)

(ii) Solvency Margin for three years (As on)

3 (c) Other Dctsils:

(D Distinctive Code:

(ii) Dstc of offce OFning:

4. Appllcation Submlssioo Detsils

i. Dateofsubmissionofapplication(ifapplicable)

ii. How many previously approved offices are pending for opcning with the insurer?



I tlFr Ilt-s!-s 4] iII(l t6l {niqi : 3t€ItlRuI

iii. Whether the insur€r complied lvith the prescribed ceiling on expenses ofmanagement during the previous
Iinancial year ?

iv. Whether the insurer complied with prescribed solvency norms during the previous financial year?

v, Propos€d totrl capital expenditure involved in opening ofthe new office

vi. Whether the officr would be connecled to the insurer's IT network

vii. Wh€thcr issu€ ofonlinc premium receipts is planned for the proposed offices

viii. Ifconnectivity is not provided, what altemative servicing arrangements have been made and what is the
distance ofthe proposed offic€ from the nearest supporling office.

ix. Dste ofapproval for opening ofofEces by ihe Board ot'Directors

x. Functions proposed to be handled at the proposed oflice ( Please mention yeVno)

a Sales Support

b Premium Collection

c. New Business

d. Policy Serviclng

e. lnvestncnt

f. Corporare Functions

g. Othe6 (to SPeciry)

h. Back end office with no customer interface :

5. Erpcctcd Businese

Year No. of New Policies

Year 2

Year 3

6. Proposed Msnpower

Designstion

ErclosurGr:

l. Copy ofBoard approved Annu8l Busiress Plan

2. Stracmeot of Solveocy Ratio for 3 FYs

3. Strtcmetrt of Erpcnses of Maoagemcnt for J FYs

Sigtrrtur. ofCEO

OR

Sig!8tu[e of Chicf Compliaoc. Ofnccr
# For rhe purpoie of lhese forms Metropolitan Centre is a place whcre population is !0 lacs and above and Urban
Center with a population of I lag to 9,99,999, semi Urban frcm 10,000 to 99,999 popularion figures to be .eckoned as
p€r the latest rvailable decennial census data.

Fcrm PB3

REQI.IEST TOR APPROVAL FOR RELOCATION OF OFFICES

Reqr.cst for qpprovsl for relocstion of omces

(other tbso for relocstion withi[ ahe ssme city, iorv[ or village (for all type of cities)

Pin Codel

State

District

City

N0. of Employees

34.gi///p 6'

3l

Premium income from new business

Yeer I
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Distinctive Code

l. Name of lnsurerl
2(a) Locrtioo details ofexlsting omce

i. Address line I

ii. Address line 2

iii. Address Line 3

iv. StatsUT

v. District

vi. City/Town/Village

vii. Pin Code

2 (b) Classilication of Location .

i. Location: Metro/Urban/Semi-Urban

ii. Classification: Tier l/ll/llli lV/V/Vl
iii. Type of Office

iv. Classification as per census (year)

v. Date ofoffice opening

vi. Population _ as per census (Year)_
3(r). Details of new office location

i. Address line I

ii. Address line 2

iii. Address Line 3

iv. State/UT

r. Dlstrict

v;. City/Towr/Village

vi:. Pin CoCe

3 (b) Clrssilication of Location

i. Location: Metro/Urban/Semi-Urban

ii. Classification: Tier l/ll/lll/lV/V/Vl
iii Type ofOffice:

iv Classification as per census (year)

4. Other details

i. Proposed dare oi Relocation

ii. Date of approval by the Board of Directors fbr relocating of oftice

iii. Norified to the policyholders on relocation? (Two months prior notice) Yey}.'lo

If No Reasons: '

lf Yesr

Date (,f :,i ol r li {: r i, 'n:
ivlode t'f liorrlicariou:

Encl.rsurei

l. ('rrp] ,.rlrl,c iJoard Resolution

Si,rrrcd Lr)

( tO ior)

ChieI firmphance OIIcer
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INTIMATION FOR CLOSURE OF OFFICES

Intimstior ofClosure of oflic$ (rll citi6)
(lnsurers are required to notiry the closur€ of offic& at least 2 months in advance to the Authority)

Pin Codel

State

District

City

Distinctive Code

I. Nome ofltrsurer:
2(s). Location details oferisting ollice

i. Address line I

ii. Address line 2

ii i. Address Line 3

iv. Stat€r'UT

v. District

vi. City/Town/Village

vii. Pin Code

2 (b) Classilication of Location

i. Location ( Metro/Urban/Sem i-U rban)

ii. Classification (Tier I to Tier vl)
ii i. Type ofOffice
iv. Classification as per census

v. Date ofollice opening

3. Olher detsils

i. Unique Id Number, ifany

ii Date ofclosure

iii Date ofapproval bythe Board of DirectorVPPC forclosingof office

iv. Notified to the policyholders on closure (two months prior notice)

If No, specifl the reasons:

IfYes,

Date ofNotific€tion:

Mode ofNotification:

v. Notified to the Authority on _
Enclosures:

t. Copy oflhe Bosrd Resolution (Mardstory)

Sigtred by

CEO (or)

ChiGf Compliance Officer

FORM _ PB.s

(INTIMATION AFTER RELOCATION)

lntimalion of relocated oflice

Type of lntimation

Distinctive Code
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l. NIDG of hsurcr:
2(!). Locrtiotr detsih ofcristing officc

i. Address line I

ii. Address line 2

ii i. Address Line 3

iv. Stater'UT

v. District

vi. City/Toutr/ V illage

vii. Pin Code

2 (b) Cl8ssilicstior of lrcstion
i. Location: Merro / Urban / Semi Urban

ii. Classification: Tier VllAlVlVNNl
i ii. Type ofOffice
iv. Classification as per census (Year)

v. Date ofoffice opening

3. Other detrils

Acturl Date of Relocationi

Remarks, ifany
Enclosures:

l. Copy ofthe Board Resolution

Signature ofCEO/CCO

Thc Chairman

Insursnce Regulstory and Development Authority of lndia,

3'd Floor, Parisrama Bhavan,

Basheer Bagh,

U@sdl9g-001
Rer Application for op€rllng ofa represcnt{tive/ lisison omce outside India by Insurer registered with IRDAI

5

S. No. Pa rticulars Deta ils

Ceneral lnformation
Full Name ofthe Insurance CompanyI

2 Place and Date of lncorporation

3 Address ofHead OfIice

4 Registration No

B Ownership & Management

I List ofnames and addresses ofdirectors and their qualifications and
principal business

i) Name & Address

ii) Qualifications
iii) Principal Business

) Name, Address and contact details of Chief Executive Officer or
Principal Officer ofthe proposed representative or liaison otllce

3 Name, designation, address and contact details of Key Person at Head

Quaners who will be responsible for overseeing the company's
representative/ liaison oflice ouside India

Details of proposed representaaive/ liaison office outside India

FORM - FPB.!

C
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Location

We hereby declare that:

(i) The particulan given above are true and correat to the best of our knowledge and belief;

(ii) we shall confine our activities outside lndia to the fields indicated in column C.3 above;

(iii) We will abide by the terms and conditions that may be stipulated by lnsurance Regulatory and Development
Authority oflndi4 ifapproval is given.

(Signature ofChiefExecutive Officer Or ChiefComptiance Officer ofthe Applicant Company)
Name:

Designarion:

Placc:

Date:

2 Purpose of openingthe representative/ liaison office
3 Activities proposed to be undenaken (Refer Regulation 2l)
4 Estimated annual expenses and sources and manner of meeting these

expenses

5 Whether approval ofthe Government of lndia (in respect ofLlC/ PSU's
only) and Board ofDirectors has been taken. lfso, submit cenificd
copies of necessary approvals.

6 Copies of Govemment/ Regulatory approval or in-principle clearance
from host country

D Financial Position ofthe lnsurance Company in the preceding three
Financi8l Yesrs

I Details of capital:
(i) Paid-up capital:
(ii) Free Reserves as per last audited Balance Sheet

2 Highlights offinancial position ofthe Insurer based on last three years

flnancial statements

3 Solvency Margin Ratio

4 Management Expense Ratio for last 3 years

5 Combined Ratio for last 3 years

6 Has Covernment of lndia or any Regulatory body taken an) action or
imposed any penalty, fine, etc on the lnsurer, lfso, the details thereof.

E Supervisory Arrangements

i Details ofsupervisory arrangements to which the lnsurer will be subject
to in thejurisdiction where it is proposing lo open a representati\e/
liaison office.

F Documents to be enclosed

Copies of Memorandum and Articles of Association

2 Last 3 years financial statements

3 Cenified copies of approval ofthe Government of lndia (in respect of
LICi PSU'S only) and Board of Directors

4 Copies of Govemment/ Regulatory approval from host country or in-
principle clearance received from them, ifany

5 Copy ofresearch unoertaken, ifany, to arrive at a decision for opening a

representative/ liaison office in the host country

I

I
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Form FPB - 2

The Chairman
lnsurance Regulatory ard Developmerlt Authority of lndia
3'd Floor, Parisrama Bhavan
Basheer Bagh
Hvdcrabad 500 004

Re: A lication for of a forei n branch office of Insurers tered with IRDAI

Sl. No. Particula rs Deta ils

Generrl Information
I FullName ofthe Insurer

Place and Date of lncorporation

Address of Corporate Offi ce

Registration No

B Ownership & Msnagement (as on date of application)

List of names and addresses of Directors and their qualifications and
principal business

(i) Name & Address

(ii) Qualifications
(iii) PrincipalBusiness

2 Name, Address and contact details ofChief Executive Officer

Details ofshareholders holding more than 5% ofthe share capital

c Finatrcial Position of the Insurer
(as on dale ofspplication)

I Details ofcapital:
(i) Paid-up capital:
(ii) Free Reserves as per last audited Balance Sheet

2 Highlights offinancial position ofthe lnsurer based on last three years
finaocial statements

Net worth for th€ preceding 3 Financial Years

Profits for the preceding 5 years

5 Solvency Margin Ratio ofthe preceding 3 Financial Years

6 Managem€nt Expense Ratio for preceding 3 Financial Years
'1 Combined Ratio for preceding 3 Financial Years

8 Shareholders Fund beyond solvency margin requirement for the
preceding 3 Financial Years

9 Has Govemment of India or any Regulatory body taken any action or
imposed any penalty, fine, etc on the lnsurer, during the preceding 3
Financial Years. lfso, the details thereof-

D Details of proposed ollice outsidi lndia
l. Location

2 Name, Address and contact details of Chief Executive Oflcer of the
proposed branch office outside India

3 Purpose ofopening the office outside India

4 Class ofinsurance business proposed to be underwritten

5 Submit detailed Financial Projections - A desc ption of the model
used for financial projections should be provided, based on
assumptions, for a period of 5 years, for each year from the
beginning, These should set out the following:

(i) Size ofsales force.
(ii) Amount ofsales.
(iii) Size ofsales suppon and administrative staff.

ai

2.

3.

4.

l.

3.

3,

4.
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a

(iv) Premium income.
(v) Investment income.
(vi) Commissions and other sales related expenses.
(vii) Expenses of administration.
(viii) lncome tax and other taxes.
(ix) Statutory reserves.
(x) Required solvency margins.
(xi) Profit and loss accounts and balance sheets.

lxii) Fint year and renewal expense ratios.
(xiii) Capital needs

(xiv) Break-even periods and the Retum on Capital.
(xv) Shareholder dividends: Indian and Foreign.
(xvi) Policyholder surpluses and bonus declarations

This section should also discuss the manner in which the future capital
needs will be met.

<,

6 Sensitivity Analysis - The analysis ser our in S. No. 5 above will be
based on a base scenario and a few altemate scenarios. Sensitivity
analysis based on "Optimistic" and "Pessimistic" assumptions should
also be included. These will r€late to assumptions such as:
(i) Size ofsales force.
(ii) Volume ofsales.
(iii) Average size ofsale.
(iv) Levels of mortality/morbidity, poliay terminations for life/ health.
(v) Administrativeexpenses(includinginflation).
(vi) Futureinvestmentconditions.
(vii) A discussion on the manner in which the outcomc of the

pessimistic scenarios will be handlc<i shoutd be included.
(viii) Estimated annual expenses and sources and marner of meeting' these expenses

,l
Whether approYal of the Covemment of India (in respect of LIC/
PSU's only) and Board of Directors has been taken. lf so, please

submit certified copies ofthe approvals.

8 Copies of Governrnen, Regulatory approval or in-principle clearance
from ho"t country, ifany.

E Supervisory Arrangemeots

Details of supervisory arrangements to which the Insurer is subject to
in the jurisdiction where it is proposing to open an office outside
India.

I

2 Nature of the Branch Office (how it is incorporated in the host
country)

Proposed name ofthe Branch OIIce in host country3

,1 Piace and Date of lncorporation

5 Aodress ofOffice of FBO

Registration No6.

Ownership & Management of the proposed foreign branch officet'
List of names and addresses of Key persons and their qualifications
and principal business ofthe proposed foreign branch oftice

:
l Qualifications
1 Principal Business

5 Name, Address and conuct details of Chief Executive Officer of the

foreign Branch Office

qr(d 6l {lltfi i 3I{ITqRul

l.

Name & Address
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G Documenas ao be enclosed

2.

Copies of Memorandum and Anicles ofAssociation

Preceding 3 financial years financial stalements

3 Cenified copies ofapproval ofthe Govemment of lndia (in respect of
LIC/ PSU's only) and Board ofDirectors

4 Copies of Govemment/ Regulatory approval from host country or in-
principle clearance received from them

5 Copy ofresearch undenaken, ifany, to arrive at a decision of lrpening
ofbranch office in a the host country

6 Any other docJments, which are deemed relevant and substantiate the
opcning ofoffice outside India

6 Name, designation, address and contact details of Key Person at
lndian Corporate OIfice who is responsible for overseeing the foreign
branch office

We hereby declare that:

(i) The paniculars given above are true and correct to the best of our knowledge and belief;

(ii) We shall confine our aclivities outsidc lndia to the fields indicated at Sl. No. q4) above;

(iii)Wc will abide by the terms and conditions that may be stipulated by Insurance Regulatory aod Development
Authority oftndia, ifapproval is given.

(Signsture ofChief Executive Offcer Or ChiefCompliance Officer oflhe Applicant Company)

Nam€:

Designalion:

Placcl

Drtc:

Ccrdlcatiort
I, thc undersigned, solemnly declare that the fads given in this application form on behalfofthe Applicant Company
are true and that the projedions and estimations are based on reasonable assumptions.

(Signsture ofChief Executive Officer Or Chief Compliance Oflicer ofthe Applicanr Company)

Name:

Designation:

Placc:

I)rtc;

T.S. VIJAYAN, Chairman

lADVT.n r/4iExty./t 6 l/ I 5( I 4 I )l
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