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s @ Rffams AR Rew afteor (@R ) Rt 2015

o ¥ AL RRW/RARTAI09/2015.—wFT-aFT W gyt dwr yffEmA, 1938 &
urRT 1140 (2) (Szvd) AR Sfaa @ s wfefaas, 1956 & arr 18(4) & @iy ufsa &
HOFTH, 1938 A URT 64 A Z@ANT Yeed ARFAA FT AT FA FU TOFOT fiAT AepER /A
& Ty WHAY WA & qE 35 AN ReAtarad RfRgw qa e g, e -

1. wftrea @ 3R TR

() 2 RfEw s der R @R e gifteRor (@R wue) fafaas, 2015 & am
¥ = ST |

(i) ¥ RAfFTE S 99T A 3AF TERE S al@ # GHE g gur o akiE ¥
IENRAT (AR Tu) [BfFTs, 2013 &1 HwiowA0T H3E)

2. afemeTe :
() 3 RfFTEt & 59 aF e § g AT F @, -
@) yofgs ¥ dar fafFga, 1938 (1938 & 4) HfEwa ¢

(@) wiftsor & & Rffams 3R Rem gfteto sff@gs, 1999 & arr 3 & 39-
urr (1) & 3he vufRE s @ RfRams 3R e ot s §;

3158 GI/2015 (N



2 THE GAZETTE OF INDIA : EXTRAORDINARY [PART I1I—SEC. 4]

(1) ‘MR T A ARG A Gl AAFAH ZaRT ¥R & 3w T ST FrEe,
HafaF FATET, ST FAET, AW FATFT HYAr F5 FNATYT FATET Huar
FS Heg FAEG, T TR o A @ FEAar @), YAl HRd & Oy Tuia
YRAT HEEAF FT GRNANC I FEF FEET RAQ HRAT SFETEAT FT Rer
e emar Frafeara ¥EWa ¥

() YRR a1 §uF FEET ¥ FRER & TUE TUF HYGT U S, aig e ofr
AH ¥ FEAIC, & WY YA & AIH & T FH FE & & AU HRA F A
SR STt w1 ST Yua YRa § Rya 0l dEwr & gomer yar
FUIE ¥T ¥ P AONSTE AT sAaRE A Me@E wE Ag s qur aee
e AreTH CERT Ry & wd aw et F ser e S ¥ 3 g

(3 ‘fy Rug s sded & $Rd & oy Tfa SR fawarst & cemar
FaTeT HENT ¢ SEe 3T (F) Foe @ arEr & w9 A aftia e wureer,
YT (@) F9AT & TUH FATET @R FT ARG TE FASAY HYAT 99T F
¥ T FAFHATT FAaren R @Er @

(@ ol @ 3o AT & iada Rt Rt aftwa §;

(i) 31 RfeHAr # ggaa AR afenfa, wq e sffags, 1938 (1938 & 4), syar Sew
dr e wfafags, 1956 (1956 &1 31), HYAT WIYRUT &1AT STTET  (ASEAFHOT)
HOfdas, 1972 (1972 & 57), Ivar a1 RfFass iR e witsor wfRfaas, 1999
# ofenia et IR yfPcafEadt & 3 af & o 39 IffEs svar sad s
T T AT IR RfegE §, S Ryl @, e 39% e Ruifa R R §

3) = RfATE & wda 9% dAEd S M FRER T IHH T ¥ g WiEr H gE-

IFHAIEA WIS SN, IR qF WRA & He 8 A WA & A

wedieor: ¥ fafaas sftfaas & awr 2(9)(@) # Rerfia &9 # gadfar sgawm @ & e B
fatelt @oelt garr s # FRa amar @ A A E

s-1
3 f o ,

@) o dEEAH F TH TAF AT af & v g gaw wgARa afte e dser @efn
390 affs =haaT AT & Hadd ARG F egaE ASH F wAlEFa oRg F e 7
Faa UET Fegl #, afew woEd IR TEor e A o Ry = F v uwafRg
TR Tel 7 o wear AR gl

(5) 3%d aIfds HGEN AT & Hadd RAFER 7(i) # alT aaar wat & oge, 3w
fachg a¥ & Zhie 9Ra & 9RY = & Qv geafaa sar wyEt & a5 R{ftse w1 @ AfRa
g o v 371 Rfvast & IR witeawer &1 s nfda §)

_(B) v dARRdT e ad adieAd & v e wEfta @ g sed aiffe sgae

At AT FY SHH gEen AAE & Ia aF el 3 faeha ¥ & 30 S aF ww
|

-
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(7) () & RPFEA & FTER 5RT & e T A & A0 gEfda 72 Ao Felt F1 e

(8)

(9)

(10)

(1)

T F AT 3EcA W @R FY §FT WOE0T UF qUAYE IR o @i iR &
ZaRT Af¥s IR W FHT F9 A FAe Jo A | R S §

F. WiEor affe sgga deer & At aar 2 W R F3 F a7 @R WO
TRH A & AT IS aTE FT R & 3ar FEhR T e ¢

g FE 7 WOR T IRE FA & R WiEor @R eEed JeW Fe § AR A
#r Ry & domedt 30 W gEfiER W@ & AU IRFage SR TR & g A
nﬁﬁ*mﬁﬁumgxﬁwmﬁﬁaﬁmmmh

. et B ogw aa B R ¥ B A aur wuw @Rl & & R s
afYs qeE AT # TAIad SN 6 #  0Ud &9 & A Rehy ot §F e
A% ganr FepRiRa gieeha Jruar welfta syawr A RAw w1

() Rfw 76) # PR Bl o & &3 go o AR @ & @ weee W

mmwmﬁmamgmamm@m*mW*
¥ex W Fegl uar TUET HuAT PRI W ANR TS IRH F AE I9deY Adead
cuaTfis ST FEERor & FfER WEE UH 9@ @ A @ aw @ Rfew &
fafeas 16 & Jequr witeor #r gfa A

F. FgeaH M-S e qEadt Raha a¥ & wftewor Zar fdiRa w9 F

@ waue & sa e R o€ ¥ sifteor zaw Puife adst & i g
Rffza 7() # sfeaf@a =R e o & & Pv owme & @w sgAla afts
TEAE WS YA TN afie szaar Asen & 9T F Ty 3@ REgEt & el &

o - Ol 1 F urge B s qEed e el adt & R dvaesar saat &
faaror 3R yaua & saat w1 R o wRa R Sl

ffaw 7() # sooRa A =R wF Ry & F Qv . T\ WS w5 T

RfFEs 7(i) # 3Foaf@a R e TWH w3 g7 @l damar S cgau & awiae

T & e 9 ored e gl a3 sar wyat & fRear suftufy #r smaegwar §oaw

q FETFA oo Al & AT 7Y SR T IR & § a4

s 7() # srafaa R wfteor Zanr pAfRa A SR wud WiteRer & epea A

aE & v a¥ A1 Haft & ey IRy A Fder

& 3o FEGAA B FART & A AT 7 HeFE ST g S

@ fafFRTsE 10 # AU gaa-dr & e Y FRER Tud 9Re A8 FY o1 5%, 3
farrat Wadt af¥s caaar Aot & afEnfag = aF s §

e B o Wl AR wud, Y R wue 7 g St o & Wy ag S J 8,

S yufaw FEew, Y FEET Juar FEYE (d6-HT) Feg W, FH ¥ FA afedurst

#r FAC wer FE, A N, swara FERiEt w1 wager srmar ofey dar wadr et

W FHETS|
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(12) () AN AR HRAT & 3HeT SR TS F1 FAGA HUAl [T 9 FAHTIRES! HY

gareh ¥%E FgRwT afRd @i FRA | 9RE w9 @ R &S F 9 gem @
qAFA R T F FAGA FUAT JAFUAA TS TG ArAfar@d 3qaul 1 eares

&, Mmmmﬂmmmmmmﬂgﬂ:mmmﬁ

fArEast & wafa ast qarr rvar aft dEwd & &S W wearee f e ar €
ar a8 ganr forgea oiforurant & wweor 9 qam epEfea e smeem SET 3w
IEy & Ig W oAl degHed #1 yfteR @ GEn fAgwd sy @@fa &
v B St ¥, @t 3@ deey @R & dot & Fifaeor & & wwe
derer 3Tl dow A W A S

forel off caR FW & T v IREcH, O3 AR, S e AT F e
e A Rl : oA 7T TFRK F @, TOEROT & qE-JegHeA & Hlid gem au
YT dmenct St o IraREE @, a9 o O - 3 F arftewer & RARY W@ 9w e
Iryar gREde &1 S SRId e

T GEAIAT G UEA YAl FAGA & HaU A FH A FA A 7 & KR gEer 3w
FRERN A @R AadWeed IMoGURS F 37 @90 9g A & fav 1 a1 @
dsfoas caaryr geth S wfga & Freeh)

MR FUT & FAGA & TFdT & aN A GO0 & & 7 & 95 JAT w9 § gl
frar o)

(i) RfFE#A 12 () (®) IR (M) # ARG R wwel & goa @R @R we & g

wad ot Rfeas 7 (i) & HegaR deareaiHt gart aRe R Y s vt @1 8w #

(iii) 5Tt wiftaRor fr FFEFN F 7 97 N B F FA AOR WA B IR F&A T 3GF

(13)

(14)

(15

FAGA A AT TR H Aol ivar Bl SO wa # ORe W A1 SHE §AA
A A QAT A B FRars 341 Rt & sgew 78§ agl wfteor St @ o
FNEAE A & AU PRy & Fhar & var wiitewor O Fad & wFar ¥ oS g A fr
qﬁ@uﬁﬁwﬁmmysﬁamat

UL TG

HEqd $ FA+ars! a3

F AR TSl & FAGA B gE 7 g A g -1 & werdd 4 # vw Rawoh &
¥ #F WIfER0T F W FAGA F qE JAGTS FAQS F 15 B & ey & e

TR et & Tl 9w A S REer (rd F9r od1, e sees 1 afe fy) R
?zm$mmm$1sﬁa$mmwaﬁﬁmﬁﬁw-1$
e - 9t 5 #F v Raoh & w1 F gRa R smeem

5 RfFst & sweppEh - 1 # 3ReRa o6t - I 2 F e Rl & w9 A sk affs
wifeadr (33) g+ fachy af & gafeq & O 30 = & 3w af@a &1 swet



#

[ @ 1I-Evg 4] YA &1 TS9H ; G 5

(16) dHmEral $RA & 3T IR P 7 @OR WA F @Y F FIAT Wi0Eer 79 SR
A YR & H af@ F 9y 59 9 # caur 2w 9y B o @, 38F S
IAa #7EA & 15 e & iex ® - Il 2 F v RFaol & w9 A wga wn

(17) wfteor 3= RETAT @ et & o afdfea aifRed 3R 3o & 7 gag-a9g W s
RAfagdt & g FuRE R sHae  a8F F 3 wefe & w5 g@ar B

s -1l
& F ;
(18) #RdE @1 Rfvaws IR Rem ot & 98 9ofigd 15 8 damedl gifteor garr

v R Tmar g@-eAe & Hiie $Ra & S} R BT erar arafaa yuar viata
AT W9 FEATET @A FEHAT §

(19) At garr vafRf® yvar dud Fey o Ry g amar Fae & 9Re, A9ea U
el v FEted @ & SEaE @, F Ritgaewd @ swpes o feia w9 & gl oo =9 &
e grm

(200 FFfART AFEST # QU FEEE, ARG & Ty TRARY FREE sy q9F FEET e
& AU goge dATRdl WTOEROT F -1 & G THAE-1 F e T HE
F) dHArERdl qEadt e ¥ #F wifteRor garr Ui tua-aar & At @ 9 wen|
@) dEERdt & 99 R IrRen, Rfaaws seees, Rema @erer swfe & owew A
Havss Ao FE-fasaea () s g aur gt & wffeat & Foet & -
ﬁm##ﬁu#aﬂéﬂmuﬁmf&mﬁﬂﬁaﬁﬁvﬁi

(21) WA & AW W T AR 3yEr @9F s @ R FEEEY wE A
gl
F AN 3yar vk FEET F Agd ¥ dAea Recas Wk gatE FEAeAT FT
e § A ey, anfds Ak afofSas gaar arog &, a9 & o & an & dnfag
Iedl # AT &, et & &iv gats FdEa garfaq & AR Fdar & 3l & v
Yl HT, AEF dar Hath FRGAT, ASaeT & H ot §Hifad aEet @ ggh
A, HRA A U FRUNE FTET & AU a1 & ACAH & & F FF &1, AfFaR
AT e, @ gatht Rffes e & dau # gefaa aget & Rfda Fwrn, i)
g WftERer & 9 dolgd fAeEart gErr i suar d@us FEed & sd-Haed S
T8 @e & Ay EEE-EAT W Wifter gar fAuiRa fr e et & e
gram

gedtar & dor (Wf¥eryedighy & fov Rl gord, qadtaemdst & amy Fus|
gaEtar # soafie &9 23 & gpgs sEa|
FewRR AURS & @ FuH|

fager # @A & Faa graf W FNEE FA A Fordsd FEAHAT|

4w oa
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(22)

4 9 4 @

FfEF-IF U3t W FED F wEy F v &1 NEE-ug=i

AT TSR | AT SAENRAF AT F HETA-TEH |

AU U HfOd HrAHard H Fre |

SoEd & WU # W e FEEAN (e owde-1 F R #er gm) |
dAEdl g svar dudF e F AR @ faard SRt & & wwiaa agel H

GEUT FA HI TGN I T 6, W FE@ H THfT W S@A F1 ST e WRd A
& frar Sream  aRomFEE: I f Iwardr oifefEat # s st F & Pfdse R e

darRat el Hqer weu yfRfEs (), 1999 IR W FeEl & afErast # Adfa =
§U wafee Rl off 37 Flefet &1 HeaTere AT ST T

SRR var §9F FEeg & aRv F a8 g & Tt Fa o 2gar fr '@f e 7 52

yfafaf® srvar dud Frafey garn Al of woie & Pgea &Y a= & sl a6 eelr 3k
50 FROT ¥ 7Y o &7 & FF st FArE= er A8 fFar sreem)

(27)

mmﬂwﬁﬁﬁ:mmwa:mﬂwmm fFr
&g, g AR farer # o Rerd & @Y & gEar sw1a #9137 ol afts R
W 9% ey af & ganfta ¥ 60 Ra & 3@ & gy gwga $r Fwdeh '

facdy ad ff gaftg W faear @R affes e, Y ) Fdsadt, 7 ) =g
e & g faEer & gr gdE ety a¥ & @Aty @ 60 Re #1 wafy & siex witesor
o gEd # FEN @Rl 3F afiE e A g & e el siew swvar dus
Frlfery # AR aRares & @y 6 o cag @ faeor o weqa faRr Sren anfge @ur g
i R frr ser e & #1 weus & oo e garr RS adam danst &
¥ex § yar g

(28)

(29)

sﬂaaﬁmmmwﬂtmmmmwﬂmmgaﬂmmmﬂmﬁamgqﬁhr
Rua wran s @ew & v sogw deeal eaff@a g & ay siftewor &
FAA-1 & R eEd-2 F e SR T

) g Ry g war Ftew Ry &wer gwafag R, a8 & 3ReR-ay & gew A
wOAT AR A FEEE & GO & AU aeas gEargoned, deaed HR e
et wiRa Rfeaws ww@n

i) 30 AR & gy Fua s Few it e @ §@9¢ <3g 9w 3§ fHEa ©W
Hearer e SR

WIROT & 9T GSlipd dATRT F R F et eetatad Aot & @ sgaEg Jarted
o & v Ry Rua arar srfea @ea #1 segafa & o s &

F. Sad 9\ gaay
g. THUNOT AT a98 g
. TR AT Sa9ErT



[ 9 [-EvE 4] T &1 T99A . HAHYR 7

9. qAdA cgaad

Tt 5 dedal oRa § R Ry R am@r Faew @oa & Qe wifteor &
Fegrea 1 v wen Owd Qv dEed 1 WtEReT garT Gelleor GO Jerd
frar am §

(30) uﬁmﬁwwﬂlﬁmsﬂmﬁmﬁa@rm:mmww@amaﬁ
e A €, Fafaf@a AmdsEt & aea

F A B aRT B aF FH Y 4 3 a6 & WU oROeT & @ oRaed & ast &
TEAT T A0AT HR3 T e B ard@ F Hr smeed

@ i & o gadt Red a¥ ¥ PR R Rl ger TR

i) Shas @7 sufaat & [ Reaw afega - 500 F3 FIA
i)  graRer @A dufaat AR a8 FufEat F oo
Praa afeaa (AT aY) - 250 F3 I
i)  geden Fafaat & v few afeaa - 750 &3 9
iv)  Shae @@, FUReT @A, W@ @7 AR gEdA
Fufaal & e ayu-amar - ST & wrfteter
ganr fAuifa R
I @
v)  Shaer @, JTurer @, e §E JR gt
Fufagt & v any -Pod 5 awt A
a3 awl & v

T G AAERAT SR aRaETen (FAere §03) €, @8l faey g e sraea & aftareEr
F Haed & & AU ot & FHda A 5 & FHhed Fwqa wAr Jem S
diAThd eaTas UGSl (A53e §o8) ¢, d8 fady Rua emar Faed & gt
HERT &1 & fAU AWURH &1 Fhod TR fhar Seem|

g o & B R R ag e A arde @ qiadt 5 ast & @ 3 adt & R

fafamss yqued & woe Rod s-favaea (6F) Res # siftetor & el afags
ot & o737 2

5. ATl ZaRT TR e & HUR W W00 g@rt 3T 1 Swarer #15 o 3wy
HTARThT|

(31) mmmrmasmm@m*mmmaw*mm
F) Tl Rua wran e & G R Gzant & EE smEEsar IR & gy
AerRTHaT FfS Y IR F A dAEal & RRuRE H Aot F of Hr e

@) faeh mgorowEy yfRfeas, 1999 (Fam) R aRa & o W FwEt § afmest @
afa e safea R o sieg FeE &1 sreares |
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M) ATEA A AT MURTHAT FEel I3QRTH H I

q) HAEA AFES U A ABHT HYAT TofER0T TAYT 9T FA W IR T gia A
Cxo|

3) dFEHar AdaE U F AfFTFEASar garr & 7% R s RffmEs wyar oAl FErd
&1 o ae] Y A 39EE AR e mwfaw Fnas, I #1881, vd 3Es g R
T ITURICAS 39T & Q RAaRor & d@ry wieeawor f dohrd 29m

) @$ N gfdga RO sryar fased o S & acrra wifteRer & giaa Ry s

B) WtERTT #9RA & S} ey fua @ ey @es & AU e gae A J6T
FS N I U A FW FHAT 8

(32) AFAT &1 A AvE qy F Ay g @ FEtew & wwer 3R IEd FE-Euee &
v 37 ot & ary-ay el oRaes wat faval # seEes s
i, ANRA-IFT MOFR_H_ TN

F A IAF A a¥ & iy #F ag & Y O Y gds @y fRug eman
FATTT A g ANf@H-3wa @t & genr s g T PBaa afeaa
(AT TY), TFEAIeRl, cEEAs Atee, e & UR 9T 3@ dEndt & @R @ @
¥Rl aRarean AR gdadt e ad & gAfta @ 60 fow &1 wafdr & R
aiffater & are SIf@E M|

i. NAF-IFa Fath RAwa:

F. A A gRd B onar ¢ F A e ade Ry Rua arar saiea & v
fady w7 @ s ¥ IR Pevw A @R RAfEd ygEfd v SfRE-dEa At
Afda &1  dEsarat & gy-fafse AfFal 79 «w s faR e afke, G 39
A5 2@ AT R T & JTaRashdl 1 SRRl I8 giARad H9) R et &
Ffweaa (Bamsfe) HR W gee AR fadwasAa f@E-3iwa & 3R 9T gl
3N F dada dAGT WEHEASAT TS gl WIfgT U $@e ganT gRedt
ISy I A AT AfE dewa @fFa & v geaa B

g ¥y f@a-siwa @l & Rt ggeplt & @@y & gy Rya amansd gar
HTEROT & FAwarell A AFA-HFA TEA-graE (s Avgye) @
ZarT fAuif@ & s kel dEedr & om0 Rrafafaat faegee @Rl okl
S 30 a7 i PeReEh &1 a1 8% & R@gy g mar Fen el T W 3Ed
#Fegae 1 AURa sur 1 e Far &1 Rty e emar Frteat A gerfteiar
A TR afFaat fr @ & & v dewdet & are 3uged cgae gl
TRT S dF IO & Haad WX wele caewRs skt f sraegwa] i
e F v o0 ofFaat $r gaieaar & w9y §

iii. fovder Y
F. AAFHAH A TRT F I cgEeRe Rt & yfofea, Ry Rua o sedt &
A, T@e9 IR NEea-a7 & 3aeT g & [Qr e Ry af s d qur v




(9 [[1-EvE 4] Y 1 TI9H : SAHYUR 9

e A% & FAN I HeHled & AT gRga # 0l AfY sE wEg Asee
Rt #1 3t & aew, TeAft, RREqr amdsl, vewder e,
wfesffadl & saR # g Qu d@ed, v PR AR o SR § geay, -
&gar e & vay, oy wal dmrafemad AR Ry @iftad, wfe @ wEfta
TAEHT F gAY R Srea)

iv. S8 waye:

F. dAEA B AYA T@UT & A H HeUTee A AT alfeh Aoiarel gadeTE /
fafraaasdt $r Rfeass sderd gf #1 51 8%

v. gadian:
7. drnar ey fRua amar Fatedt & oo gearfaa qadiar saarunst & e B
a8 & §A SRd F OFQ 3d@ R0 F 3o A @A F iEd F FROT 3o
gleare UFHOIGRT T G T@T ST IR 3% el alell Aediias AR IR-3earics
AP B AARE W GO @A TdEA ", e afuron, sreawi
i, IR FL & @EEA sgaensl cau wefase @ef, wmorch et & oden
qAdTR At T gren, qedtar st (@eew) & wue, gedtEr agfodt, gfe e
FEIT gratat, Wi @ ¥eoor wafave ger aifiRo
vi. dEd] AR TEARTT Y v
w dAmar N TRv F a7 Ry Rue aw Ffed @R 33F guR Fua FRONT
Frer, S RURY @, ® wea sefts @t & gordr aRa @i S 6k
ot #r weien R wve o GrEd gardr odaeer gaRua R oo wE
I PR cgagaa § P & o 3 Aferor wuer S@n-gden Fyar w@deT &
ferd vd Ry Rya e wRied EER SR deed RO oA FaEl W
dwmrat & @8 fr Smralen ¥R § 9wy weE & SE i,
¥. 3¢ galad & & v damd & aw sugEa goral SR Sie-egenn ger g
fo searafSra afdaat @ w@er wridsd goftefist gant @orsgds 3R Rawgt g
& Brar ST @ AW FRET W A Faga geE 7 93|
7. dmreat @ TRv & g Ry fua aa sdwEt & ggftefiat & safaa
ufdaat &1 wehen M @Y S a9 U SR f oenT qff ae & foe ol
sifFadt fr qahcear & Gy g
vii, AR fae:-
F. FEHA SAAH & FeUiE, WAV FRATTE, UaFHAT FSAA Heard, A 39 &
T IR -, s@ma Qe F @B R PR & awor aur s
Hd gErr 3R wEe FRae W T favy & fIRel wE & o fAgeA
arAtfahes &1 JAFHT FT I9WA & Haar ¢
viii. 18 ¥ fyuee gad) Rea:
& dawd & NG oF JE o fGurgras (FFE Aegsw) @l afte S Ze RfY
Auifra wy BT Jud ey fPun onn FEey & ¥9y 4 @El ot sas f ol



10 THE GAZETTE OF INDIA : EXTRAORDINARY [PART I1I—SEC. 4]

aur, gordiEor, MleR & oA, sifedames # dar (@), Rema e,
it R smdan
(33) dHEEAT w1 AEvw @ Ry Rya @ e & aiarest f sd-aefa, Rede et sk
raas Sd-fasaea f1 PafAa Fael W PERE & F AU Searerdy & aur O fer
HeAl Jgar Afafefl & ufed @9 W S Rty Ra arar srte & wrd-ares @ gife 9gan
A, 3F WfeRoT S dchd {iad FEm)

(24) wftrser =) gEen 2 (Refden) 1 srdwmd
rATraT wihEr @& ey g amEnd & gav § Feafaf@a f{ad afas Fem-
i, iy foftr
7. @B affs O G few-ifera Res, g /R o gEl weue &
eadl, SHARE, AT 3G, T, deerdr ARET AR, s agiodt, i afga
7T FEEATT & g @aver @ mar g, e & gEg-awEa @ gyrEioa e
iz RfAgst 7 AR ot & 35F siada RfAls gra-damEt & s
w. B & @aw, FEy W aaas, dees adl (vAde) anfe wifteRor & @ a-

T W AurE®a dafta By Rt #§ et wefdt § 35F ada Rfafese
YET-FaE & HET
. R Foud e wvdtey & anfeadt, dgandt AR euswar afSe & Aeaiea & wEy
# Tgwa dwifes & R
i, sqEErEr el R
T [ATFAT TG HUR W AT FEET @R Fn 47 FaeE, Ry o g, gt
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& vy, Rew, svae
(FEama=3-11/4/ 38T/ 16 1/15(141))

INSURANCE REGULATORY AND DEVELOPMENT AUTHORITY OF INDIA
NOTIFICATION
Hyderabad, the 15" July, 2015
Insurance Regulatory and Development Authority of India (Places of Business) Regulations, 2015

F. No. IRDAI/Reg/9/99/2015.—In exercise of the powers conferred by Section 64VC read with Section
114A (2) (zac) of the Insurance Act, 1938 and Section 18(4) of Life Insurance Corporation Act, 1956 as amended from
time to time, the Authority in consultation with the Insurance Advisory Committee, hereby makes the following
regulations, namely:-

1. Short title and commencement:

(i) These regulations shall be called the Insurance Regulatory and Development Authority of India
(Places of Business) Regulations, 2015.

(ii) They shall come into force on the date of their publication in the Official Gazette and supersede
IRDA (Places of Business) Regulations;2013 from such date.

2. Definitions —
(i) Unless the context otherwise requires, —
(a) “Act” means the Insurance Act, 1938 (4 of 1938)

(b) "Authority" means the Insurance Regulatory and Development Authority of India established under sub-
section (1) of Section 3 of Insurance Regulatory and Development Authority Act, 1999;

(c) “Place of Business™ means, a regional office, a zonal office, a divisional office, branch office or any
subordinate office or any other office by whatever name called set up within India or a ‘representative or
a liaison office of Indian Insurers’ or a *Foreign Branch Office of Indian Insurer’ set up outside India by
the Insurers registered in India;

(d) A *“Representative or a Liaison Office” would mean a place of business of Indian Insurers outside India
to act as a channel of communication with the Principal place of business or Head Office by whatever
name called and entities in India but which does not undertake any commercial or trading or industrial
activity, directly or indirectly, and maintains itself out of inward remittances received from abroad
through normal banking channel.

(e) “Foreign Branch Office” shall mean a ‘branch office’ of the Indian Insurers set up outside India which
means (a) any establishment described as a branch by the company; or (b) any establishment carrying on
either the same or substantially the same activity as that carried on by the Head Office of the company.

(f) "Return" means the returns specified under these regulations;

(ii) Words and expressions used and not defined in these regulations but defined in the Insurance Act, 1938 (4 of
1938), or the Life Insurance Corporation Act, 1956 (31 of 1956) or the General Insurance Business
(Nationalisation) Act, 1972 (57 of 1972), or Insurance Regulatory and Development Authority Act,
1999shall have the meanings respectively assigned to them in those Acts or the rules and regulations
made there under, as the case may be.
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(3) Subject to these Regulauons, every Insurer shall take the prior approval of the Authority before opening any place
of business, be it inside India or outside India.

EXPLANATION: These Regulations are not applicable to a branch established in India by a foreign company for
doing reinsurance business as defined in Section 2 (9) (d) of the Act.

SECTION - |
NORMS FOR PLACES OF BUSINESS WITHIN INDIA
OPENING OF PLACES OF BUSINESS WITHIN INDIA

(4) All the Insurers shall have in place the Board approved Annual Business Plan for every Financial Year. The
Annual Business Plan, in addition to the business plans of the Insurer, shall contain the total number of new places
of business proposed to be opened within India not only in the urban centers but also in semi-urban and rural
centers.

(5) The Annual Business Plan shall specifically contain the names of places of business proposed to be opened within
India, other than those places of business referred at Regulation 7 (ii), during the ensuing Financial Year for which
an approval of the Authority is required in accordance with these Regulations.

(6) Every insurer shall submit their respective Board approved Annual Business Plan for the Financial Year April —
March before the end of its first Quarter, that is, by June 30" of the same financial year to the Authority.

(7) (i) While considering applications for approving the new places of business proposed to be opened within India in
accordance with these Regulations, the Authority considers according aggregate approvals on an annual basis,
‘through a consultative and interactive process.

a.The Authority after considering the places of Business specified in the Annual Business Plan niay grant or
deny approval for opening a place of business.

b.In the event of denial of approval by the Authority for opening any new places of business, the insurer may
seek a review of the decision after three months bringing in valid reasons for reconsideration of the
same.

c.Insurers are also permitted to file the Board approved incremental or modified Business Plans during the
course of Financial Year for incorporating new places of business or for modifying the places of
business proposed in the Annual Business Plan.

ii.  Notwithstanding anything contained in Regulation 7(i), all the Insurers that fulfill the following
conditions are permitted to open places of business within India without prior approval of the Authority,
in the centers or places or locations where the population is less than one lakh as per the latest decennial
census classification available and inform the Authority in accordance with Regulation 16 of thé§e
Regulations.

a. Minimum Solvency Ratio is as prescribed by the Authority in the preceding Financial Year.

b. Expenses of Management are within the norms prescribed by the Authority in the preceding
Financial Year.

(8) Proposals for opening places of business referred at Regulation 7 (i) shall be submitted in Form — PB | of
Schedule -1 of these regulations along with the copy of Board approved Annual Business Plan or Modified
Annual Business Plan. Statement of Solvency Ratios and details of Expenses of Management for the preceding
three Financial Years shall be also furnished.

(9) While submitting the proposals for opening new places of business referred at Regulation 7 (i) and while opening
places of business referred at Regulation 7 (ii), all the insurers shall keep in view the long-term nature of insurance
business that warrants the continuous presence in the new places of business throughout and shall avoid opening
new places of business for shorter durations.

(10) New places of business proposed at Regulation 7 (i) and approved by the Authority shall be opened within a
period of one year from the date of approval of the Authority.

a. After the expiry of the time limit, the approval of the Authority stands lapsed.

b. Insurers may incorporate those places of business that could not be opened within the stipulated time
prescribed at Regulation 10 in subsequent Annual Business Plans.

(11)  All places of business, not being specialized places where back-end operations are proposed with no customer
interface, such as Zonal Offices, Regional Offices or Back-Up Centers etc. opened shall at minimum offer
policy holders’ services such as collection of premiums, proposal deposits or attending policy service requests.
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CLOSURE OR RELOCATION OF PLACES OF BUSINESS WITHIN INDIA

(12) (i) Closure or relocation of the places of business within India by the Insurers shall be after due consideration
of all the factors, including the possible inconvenience to its policyholders. All the Insurers shall comply with
the following while closing or relocating the places of business.

a. Closure of any place of business or relocation of any place of business, shall be approved in advance
either by the respective Boards of Insurers or by the Board appointed Policyholders’ Protection
Committee if the Board of the insurer allows such delegation. Where the approval referred herein is
delegated by the Board to the Board appointed subordinate committee, the minutes of the meetings of
the subordinate committee shall be placed before the Board in the immediate next meeting.

b. Relocation or change of any place of business, otherwise than within the same city, town or village
shall be subject to the prior approval of the Authority and every Insurer shall submit the proposal of
such relocation or change to the Authority’s consideration in Form PB - 3 as and when required.

c. Minimum of two months advance notice on all the proposed relocations or the closures, whether
within the same city, town or village or otherwise, shall be given to the policvholders serviced by

(RS pete

that place of business along with tie informaiion on alteinate arrangements being made to provide
services to them,

d. The Authority shall be notified two months in advance about the proposal of the closure of place of

business.

(it} The conditions on Closure of places of business and reiocaiion of piaces of business stipuiated at
Keguiation 12 (1) (a) and (c) are also applicable to the places of business opencd by the insurers in
accordance to Regulation 7 (ii).

(iii) Where it has come to the notice of the Authority that the decision to open or close or relocate, or the
action of opening or closure or relocation; of a place of business is not in accordance. with these
regulations, the Authority may direct the Insurer to take such action or the Authority may take such
action as deemed fit taking in to consideration the circumstances of the case.

RETURNS TO BE FURNISHED TO THE AUTHORITY

(13) Closure of all places of business shall be reported to the Authority as a Return in Form ~ PB 4 of Schedule - |
of these Regulations, within 15 days of the following month of such closure.

(14) The details of all the relocations (i.e. new address, date of shifting etc.) of places of business shall be reported to
the Authority as a Return in Form — PB 5 of Schedule — 1 of these Regulations, within 15 days of the following
month of such relocation.

(15) A consolidated annual statistics shall be filed as a Return in Form — PB 2 referred at Schedule - | of these
Regulations, within30 days of the closure of every Financial Year.

(16) Insurers shall submit to the Authority the information on the places of business opened within India along with
date of opening of the new place of business as a return in Form — PB 2 within 15 days of the following month
in which a place of business is opened.

(17) The Authority may call for any further Statistics and Data related to these Regulations in the manner and format
as may be prescribed under these regulations from time to time.

SECTION - 11
NORMS FOR PLACES OF BUSINESS OUTSIDE INDIA

(18) An Insurer registered with Insurance Regulatory and Development Authority of India may open a ‘Foreign
Branch Office’ or a ‘Representative or a Liaison Office’ outside India subject to prior approval granted by the
Authority.

(19)  Opening of ‘a Representative or a Liaison Office’ or a ‘Foreign Branch Office’ by Insurer shall be stiject to
obtaining the approval or an in-principle clearance from the regulator of the host country where such offjce is
proposed to be opened.

NORMS FOR OPENING A LIAISON OFFICE OR A REPRESENTATIVE OFFICE

(20) Insurers meeting the following norms, desirous of opening a representative or a liaison office outside India shall
apply to the Authority in Form FPB - 1 of Schedule - I.

a) Insurer shall maintain the solvency norms prescribed by the Authority in the preceding Financial Year.

2158 317:54;
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b) Insurer shall have a satisfactory track record on market conduct, regulatory compliances, redress of
complaints, etc. and that there are no serious adverse observations on the functioning of the company in
the records of the Authority.

ACTIVITIES ALLOWED BY A REPRESENTATIVE OR A LIAISON OFFICE
(21) . The representative or a liaison office opened outside India is permitted to carry out the following activities.

a, Through the representative or liaison office, the Insurers can undertake development and
promotional activities such as gathering financial, economic and commercial information, educating
prospects about advantages of insurance, carrying out promotional activities and promoting company’s
products amongst the people, customer service activities, identifying prospects living in the host country,
acting as a channel of communication with the Corporate Office situated in India, conducting seminars,
educating prospects of the various insurance avenues, etc.

b. The permission to continue the functioning of the representative or liaison office by the insurers
registered with Authority shall be subject to the terms and conditions as may be stipulated by the
Authority from time to time.

Liaison with Toreign BrOKers, ré-insuiws s f0r ceding/acceptance of reinsurances.
Activities that support formalizing treaties.
Liaison with Surveyors/ Risk assessors.

i & foreigin couniry.
Sharing of expertise with respect to the underwriting practices and knowiedge.

.11

¢

d

€

f. Activitics that support processing of claims pertaining to risks in
g t

i Sharing of business information related (o insurance market.

i. Conduct of research or related activity.
j- Other activities incidental to the above.(fo be specified in FPB— 1)

(22) The Insurers can arrange to identify the prospects amongst non-resident Indians throughi the representative or
liaison offices but, the acceptance of the proposal and underwriting of risks shail be done only in India.
Consequently the policies to be issued shall be designated only in Indian rupees.

(23) The Insurer shall continue to comply with the Foreign Exchange Management Act, 1999 and any other law in
force governing the operations of such offices.

(24) The representative or liaison office should not contract any liability outside India.

(25) No agent would be permitted to be engaged by the Representative or Liaison Office and therefore no
commission in whatever form shall be paid.

REPORTS TO BE FURNISHED TO THE AUTHORITYBY THE REPRESENTATIVE OFFICE OR A
LIAISON OFFICE

(26) The Insurers shall furnish information to the Authority on the business mobilized through the representative
or a liaison office, expenditure incurred, details of complaints received and redressed. The reports shall be
submitted on an annual basis within a period of 60 days from the end of every Financial Year.

(27) At the close of financial year, an Annual Report giving full details of the activities undertaken, expenditure
incurred, etc. should be submitted to the Authority by the Insurer within a period of 60 days from the end of
every Financial Year. The Annual Report should also furnish the statement of the expenditure incurred at the
Representative Officeor Liaison Office outside India together with the Indian operation and specify whether
or not the expenses of management are well within the extant limits specified by the Authority.

NORMS FOR OPENING A FOREIGN BRANCH OFFICE

(28) The Insurer desiring to open a foreign branch office to carry on life insurance or general insurance or health
insurance or reinsurance business shall make an application to the Authority in Form FPB - 2 of Scheduled - |
along with the following information:

i) The regulatory architecture along-with the reporting, compliance and other requirements necessary for
the establishment and conduct of insurance business of the jurisdiction where a foreign branch office is
proposed to be set up.

ii) The expenses involved in establishing such a foreign branch office and the financial burden it will cast on
the Insurer.

(29) The Insurer registered with the Authority may be permitted to open a Foreign Branch Office outside India to
carry on the following classes of insurance business:
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a Life insurance business

b. General insurance business
c. Health insurance business
d. Reinsurance business

Provided the Insurer shall seek approval of the Authority to open a Foreign Branch Office outside India for which the
Insurer has been granted the certificate of registration by the Authority.

ELIGIBILITY CRITERIA OF INSURERS FOR GPENING A FOREIGN BRANCH OFFICE

(30)

The Insurers registered with the Authority seeking to set-up foreign branch office outside India shall comply
with the following norms:

a. The Insurer should have been in operations for at least 3 years. The number of years of operations shall
be reckoned from the date of issuance of R3.

b. The Insurers should have the following financials in the preceding financial year:

i) Net worth for Life Insurance Companies - Rs.500Crores.
i)  Net worth for General Insurance Companies and Health Insurance -

Companies - Rs.250Crores.
iii) Net worth for Reinsurance Companies - Rs.750Crores.

i

iv) . Solvency for life insurance, General insurance,
Health insurance and reinsurance companies s - As prescribed
by the Authority
v)  Profit for life insurance, General Insurance,

Health Insurance and reinsurance companies - For 3 years out

of the last 5 years

¢.  Where the Insurer is closely held, the Board Resolution in support of the commitment to support the
operations of the foreign branch office shall be furnished. Where the same is widely held, a resolution of
the shareholders to support the operations of the foreign branch office shall be furnished.

d. The registered Insurer should not suffer from any adverse report of the Authority on its track record of
regulatory compliances, for 3 years out of the preceding 5 years from the date of application.

€. Any other requirement that may be sought by the Authority based on the application submitted by the
Insurer.

TERMS AND CONDITIONS GOVERNING THE APPROVAL OF THE FOREIGN BRANCH OFFICE

(31

a)

b)

c)

d)

e)

g)

The approval to open a foreign branch office of the Insurers shall be subject to the following terms and
conditions: i

Initial and further augmentation of capital and liabilities of the Foreign Branch Office shall be met out of the
Insurer’s Shareholders’ funds beyond solvency margin requirement.

Compliance with Foreign Exchange Management Act, 1999 and any other law in force governing the
operations of such offices outside India.

Compliance with host country’s solvency requirements.

The Insurer shall file a copy of the license or the certificate of registration upon receipt of the same from the
host country. :

The Insurer shall immediately report to the Authority any regulatory or supervisory action taken by the host
country regulator with full details along with the penalties imposed and other administrative actions, if
any,and the remedial steps taken thereafter.

Any adverse report or findings shall be communicated to the Authority as soon as it is observed.

The Authority may impose any other terms and conditions while granting the approval for opening the foreign
branch office outside India.

SIAL T T4 AP
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OPERATIONAL REQUIREMENTS FOR FOREIGN BRANCH OFFICE

(32) The Board of the Insurer shall approve, inter alia, the following operational matters for establishment and
conducting business of the foreign branch office in the host country:-

i Delegation of underwriting authority:

a; - Insurers at the beginning of every financial year shall review the underwriting limits delegated to each
foreign branch office opened outside India and depending upon the financial net-worth. exposures,
business plan, etc have the limits approved by the Board of Directors and filed with the Authority within
a period of 60 days from the end of preceding Financial Year.

ii.  Underwriting Issues:
a.  Insurers are advised to formulate an 'Underwriting Policy' specially formulated for each of their foreign
" “branch offices duly approved by the Board of Directors. Insurers should also consider formulating
country specific policies, which need to be approved by their Board. The Insurers shall ensure that the
design and rating of products is on sound and prudent underwriting basis. The contingencies insured
under the product should be clear and provide transparent cover which-is of value to the insured.

b. Comprehensive 'Underwriting Manual® to be followed by the foreign branches in respect to different
-aspeets of its underwriting portfolio, should be prescribed by the Insurer. The Insurer shall have in place
the procedures to oversee that the foreign branch office complies with the observance of the manual at
all levels. The Insurers should have a mechanism to review the delegated powers of functionaries at the
foreign branch offices as regards adequacy of such powers to meet market opportunities and timely
business response needs.

lnvestment Management:

a.  The Insurers should formulate an “Investment Policy” to suit the scale, nature and area of operations of

_the foreign branch offices apart from business considerations and submit the same before its Board of

Directors for its approval. In framing such a policy, the issues relating to compliance with Thost

" regulator’s requirements, liquidity, prudential norms, exposure limits, stop loss limits i securities

‘trading, management of all investment & market risks, management of assets liabilities mismatch,
‘investment audits and investment statistics, etc. shall be addressed.

iv. Risk Mnﬁagément‘

“a. The Insurers should be compliant to risk ‘Mmanagement norms to meet the regulatory requirements of the
host supervnsor/regu!ator

v.' * Reinsurance: '

a.  The Insurers shall place before the Board of Directors details of reinsurance arrangements proposed for
"~ the foreign branch offices to take care of the exposures that arise o account of the underwriting of risks
taken in those countries: This should cover details of structure of reinsurance programme covering both
proportional and non-proportional arrangements, net retentions, obligatory sessions, if any, classes
covered by reinsurance arrangements, extent of catastrophe covers, security of rems‘ers placement of
reinsurance cessions, reinsurance recoveries, outstanding loss provisions, etc.

¥iy o _gngm_gl_l,_l;d Control by the Insurer:

a. The Insurer should review and revise a]l controls 1nd returns mcludmg 1he system of penodlml
reviews submitted by the foreign branch offices to their Head Office or Corporate Office, as the case
may be, to ensure effective supervision and to monitor their continued viability. The findings of the
inspection or audit or scrutiny and compliance reports submitted by the foreign branch offices should

=17 be placed before the Audit Committee of the Board of the Inisurer at half-yearly intervals,

. The Insurer should also have in place the systems and checks to ensure that defegated powers are
i#! exercised prudently and jl.ldlClOuS{y by lhe authorised oﬂ' cials dnd has ‘noi.adverse: fallout on the
= -parent:offices Los Lo Bt il

c. The Insurer should also review the delegated powers of the’ functionariés at' the foreign branch
i voffices s regards adequacy of such powers to meet local- pblicyholder s expectations.

/' “Actuarial Issues:- , :
a. The Insurer may utilize the services of its Appointed Actuary for overseéing theé valuation of liabilities,

investment performance, solvency margin ratio, design and pricing of insurance products, creation of
reserves for outstanding claims and any other matter which the Board of Directors deem fit.
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viii. Claims Settlement Issues:

a. The Insurer should have a comprehensive “Claims Manual” which prescribes the manner in which the claims
in respect of its foreign branch office shall be processed, documentation, delegation. of authority,
policyholders servicing, grievance redressal, etc.

(33) The Board of Directors of Insurer is responsible for monitoring the functioning of the operations, financial
statements and business performance of the foreign branch office at regular intervals and shall immediately

report to the Authority any events or developments which can impair the functioning of the foreign branch
office.

(34) REPORTING REQUIREMENTS TO THE AUTHORITY
The Insurer shall file the following reports of the foreign branches to the Authority:-

i Financial reporting

a. Audited Annual Report giving full details of activities undertaken including premium underwritten, claims
incurred, expenses of management, commission, investment income, —profits, technical reserves,
outstanding recoveries, etc in the form specified in Authority’s concerned accounting regulations as
modified from time to time within the time lines specified therein.

b. Investment of funds, returns on investment, NPAs, etc in the formats specified by the Authority’s
concerned investment regulations as modified from time to time within the time lines specified therein.

c. Report of the Appointed Actuary on the valuation of assets, liabilities and solvency margin of the foreign
branch office.

ii. Business Reporting

a. On quarterly basis, the Insurer shall report the business mobilized through the branch office, expenses
‘incurred, claims performance, ageing of claims, details of complaints received and redressed, service
standards, distribution channels utilized, etc. in the formats specified by the Authority.

b. Reinsurance arrangements
iii. Others
a. The Insurer shall immediately report to the Authority any regulatory or supervisory action taken by the host

country regulator with full details and the penalty, any admlmstratwe actnon, |f any imposed and ihe
remedial steps taken.

b. The Authority may call for any other return on the foreign branch office operations as deemed necessary.

(35) The Insurer shall immediately inform the Authority any adverse findings on the foreign branch office
operations that are to its notice during the course of its monitoring or during the course of the review of the
reports referred under these Regulations.

SOURCES OF MEETING THE CAPITAL REQUIREMENTS OF THE FOREIGN BRANCH OFFICE SET
UP BY INDIAN INSURERS

(36) (i) The Insurer shaii have in place approprlale arrangernents to ensure that the pollcyholder s liabilities that
arise out of foreign operations are adequately ring-fenced in order to protect the Indian pollcyholder

(ii) Wherever the Insurer’s foreign branch office operations result or likely results i into a loss, then addmonal
capital requirements for meeting the losses or for meeting the capital or other’ regulatory requirements; shall
be contributed out of the Shareholders’ funds beyond solvency margin requirement of the Insurer and no
contributions from the policyholders” funds shall be utlllzed to.meet the capital requirement of the foreign
branch office.

FURTHER POWERS OF THE AUTHORITY

(37) (i) The Authority reserves the right to call, inspécl or ihvestigéte any document, record or communication
pertaining to the foreign branch office set up by the Insurer. The Insurer shall furnish such requnrements
within the timelines specified therein.

(ii) Notwithstanding the above, where the Authority is of the opinion that the -operations of a foreign branch
office are not in the interests of the Insurer, the Authority reserves the right to direct the Insurer to close the
said foreign operations or to completely divest its stake in the said forelgn branch oﬁ'ice after glvmg an
adequate opportunity of being heard to the Insurer.
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RETURNS TO BE FURNISHED TO THE AUTHORITY

(38)  The capital infused into the foreign Branch Office of the Insurer as at the end of the preceding Financial Year
and the projected capital infusions for the following Financial Year shall be reported to the Authority in the
first quarter of every financial year that is before June 30™ of the Financial Year.

(i) Notwithstanding the above provisions, the capital infused into the foreign branch office set up outside
India at any time and the funds of any nature transferred into the operations of the foreign branch office set
up outside India for any purposes at any time shall be reported to the Authority within [5days of such
transfer.

(39)  The Authority may also reserve the right to consider prescribing in future such other returns on the foreign
branch office’s operations that may be filed by the Insurer with the Authority within such time lines as may be
specified therein.

POWER TO ISSUE CLARIFICATIONS

(40) In order to remove difficulties in respect of the application or interpretation of any of the provisions of these
regulations, the Chairperson of the Authority may issue appropriate clarifications or guidelines as and when
required. )

SCHEDULE -1
Form PB - | / Form PB-2

APPLICATION FORM FOR NEW OFFICE OPENING / Form for intimation of Opening of a Place of
Business

Insurer who seeks to open new office will have to fill up the form, same form to be filed in case of new office opening
which requires prior approval of the Authority or intimation to the Authority.

L Name of Insurer :

Type of filing:

Reason for Reconsideration of the application (if applicable)
2. Proposed Office Location Details

Address**:

State /UT*:__

District*:

City/Town/Village*:

Pin Code**:

(*Mandatory while ﬁlirig application for opening a/place of business and **Mandatory while intimating after
opening of the place of business)

3(a) Classification of Location
(i) Location: Metro/Urban/Semi-Urban(ii) Classification: Tier I/II/11I/IV/V/V]
(iii) Type of Office: (iv) Classification as per Census (Year):
(v) Population ___ as per census (Year)
3(b) Solvency Margin & Expenses of Management
(i) Expenses of Management for three years (as on)
(ii) Solvency Margin for three years (As on)
3 (¢) Other Details:
(i) Distinctive Code:
(ii) Date of office Opening:
4. Application Submission Details
i Date of submission of application (if applicable)
ii.  How many previously approved offices are pending for opening with the insurer?
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iii.  Whether the insurer complied with the prescribed ceiling on expenses of management during the previous
financial year ?

iv.  Whether the insurer complied with prescribed solvency norms during the previous financial year?
v.  Proposed total capital expenditure involved in opening of the new office

vi.  Whether the office would be connected to the insurer’s IT network

vii. Whether issue of online premium receipts is planned for the proposed offices

viii. If connectivity is not provided, what alternative servicing arrangements have been made and what is the
distance of the proposed office from the nearest supporting office.

ix. Date of approval for opening of offices by the Board of Directors

x.  Functions proposed to be handled at the proposed office ( Please mention yes/no)
a  Sales Support

Premium Collection

New Business

Policy Servicing

Investment

Corporate Functions

Others (to Specify)

h.  Back end office with no customer interface :

® ™0 oo o

5. Expected Business

Year No. of New Policies Premium income from new business

Year1

Year 2

Year3

6. Proposed Manpower

Designation No. of Employees

Enclosures:
1. Copy of Board approved Annual Business Plan
2. Statement of Solvency Ratio for 3 FYs
3. Statement of Expenses of Management for 3 FYs
Signature of CEO
OR
Signature of Chief Compliance Officer

# For the purp6§e of these forms Metropolitan Centre is a place where population is !0 lacs and above and Urban
Center with a population of 1 lac to 9,99,999, semi Urban from 10,000 to 99,999 population figures to be reckoned as
per the latest available decennial census data.

Ferm PB-3
REQUEST FOR APPROVAL FOR RELOCATION OF OFFICES

Request for approval for relocation of offices
(other than for relocsation within the same city, iown or village (for all type of cities)

Pin Code|

State

District

City

UGS
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Distinctive Code
1. Name of Insurer:
2 (a) Location details of existing office
. Address line |
ii. Address line 2
iii. Address Line 3
iv. State/UT
v. District
vi. City/Town/Village
vii. Pin Code
2 (b) Classification of Location -
i. Location: Metro/Urban/Semi-Urban
il. Classification: Tier /IVHIIV/V/VI
iii. Type of Office
iv. Classification as per census (year)
v. Date of office opening
vi. Population ___ as per census (Year)
3(a). Details of new office location
i.  Address line |
. Address line 2
iti.  Address Line 3
iv. State/UT
v.  District
vi.  City/Town/Village
vii, Pin Code
3 (b) Classification of Location
i.  Location : Metro/Urban/Semi-Urban
il.  Classification: Tier VIVII/IV/V/VI]
iili  Type of Office:
iv  Classification as per census (year)
4. Other details

i. Proposed date of Relocation

ii.  Date of approval by the Board of Directors for relocating of office

iii.  Notified to the policyholders on relocation? (Two months prior notice) Yes/No

If No Reasons: _*
If Yes:
Date of Notification:
Mode cf Noufication:
Enclosures:
. Copy of the Board Resolution
Sighed by
- CEO (or)
Chief Compliance Officer
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Form - PB-4
INTIMATION FOR CLOSURE OF OFFICES
Intimation of Closure of offices (all cities)
(Insurers are required to notify the closure of office at least 2 months in advance to the Authority)
Pin Code|
State
District
City
Distinctive Code
1. Name of Insurer:
2(a).  Location details of existing office
i. Address line |
ii. Address line 2
iii. Address Line 3
iv. State/UT
v. District
vi. City/Town/Village
vii. Pin Code
2 (b) Classification of Location
i. Location (Metro/Urban/Semi-Urban)
ii. Classification (Tier1 to Tier VI)
iii. Type of Office
iv. Classification as per census
v. Date of office opening
3. Other details
i. Unique Id Number, if any
ii Date of closure
iii Date of approval by the Board of Directors/PPC for closing of office
iv. Notified to the policyholders on closure (two months prior notice)
If No, specify the reasons:
If Yes,
Date of Notification:
Mode of Notification:
v. Notified to the Authorityon
Enclosures:
1. Copy of the Board Resolution (Mandatory)
Signed by
CEO (or)
Chief Compliance Officer

FORM - PB-5
(INTIMATION AFTER RELOCATION)
Intimation of relocated office
Type of Intimation

Distinctive Code
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1. Name of Insurer:
2(a). Location details of existing office

i.  Address line |

ii.  Address line 2

iii. Address Line 3

iv. State/UT

v. District

vi. City/Town/Village
vii. Pin Code

2 (b) Classification of Location
i.  Location: Metro / Urban-/ Semi Urban
ii.  Classification: Tier VIVTIVIV/V/VI]
iii.  Type of Office
iv.  Classification as per census (Year)
v.  Date of office opening
3. Other details
Actual Date of Relocation:
Remarks, if any
Enclosures:
1. Copy of the Board Resolution
Signature of CEQ/CCO
FORM - FPB-1

The Chairman
Insurance Regulatory and Development Authority of India,
3™ Floor, Parisrama Bhavan,

Basheer Bagh,
Hyderabad 500 004

Re: Application for opening of a representative/ liaison office outside India by Insurer registered with IRDAI

S. No. Particulars Details

A General Information

1 Full Name of the Insurance Company

2 Place and Date of Incorporation

3 Address of Head Office

4 Registration No.

B Ownership & Management

1 List of names and addresses of directors and their qualifications and
principal business

i) Name & Address

ii) Qualifications

iii) Principal Business

2 Name, Address and contact details of Chief Executive Officer or
Principal Officer of the proposed representative or liaison office

3 Name, designation, address and contact details of Key Person at Head
Quarters who will be responsible for overseeing the company’s
representative/ liaison office outside India

C Details of proposed represeatative/ liaison office outside India
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Location

Purpose of opening the representative/ liaison office

Activities proposed to be undertaken (Refer Regulation 21)

.num-—-"

Estimated annual expenses and sources and manner of meeting these
expenses

w

Whether approval of the Government of India (in respect of LIC/ PSU’s
only) and Board of Directors has been taken. If so, submit certified
copies of necessary approvals.

Copies of Government/ Regulatory approval or in-principle clearance
from host country

Financial Position of the Insurance Company in the preceding three
Financial Years

Details of capital:
(i) Paid-up capital:
(ii) Free Reserves as per last audited Balance Sheet

Highlights of financial position of the Insurer based on last three years
financial statements

Solvency Margin Ratio

Management Expense Ratio for last 3 years

Combined Ratio for last 3 years

(= LV =N VS ]

Has Government of India or any Regulatory body taken any action or
imposed any penalty, fine, etc on the Insurer. If so, the details thereof.

<2}

Supervisory Arrangements

Details of supervisory arrangements to which the Insurer will be subject
to in the jurisdiction where it is proposing to open a representative/
liaison office.

Documents to be enclosed

Copies of Memorandum and Articles of Association

Last 3 years financial statements

W] = |-

Certified copies of approval of the Government of India (in respect of
LIC/ PSU’s only) and Board of Directors

Copies of Government/ Regulatory approval from host country or in-
principle clearance received from them, if any

Copy of research unaertaken, if any, to arrive at a decision for opening a
representative/ liaison office in the host country

We hereby declare that:

()
(i)
(iif)

(Signature of Chief Executive Officer Or Chief Compliance Officer of the Applicant Company)
Name:

The particulars given above are true and correct to the best of our knowledge and belief;
We shall confine our activities outside India to the fields indicated in column C.3 above;

We will abide by the terms and conditions that may be stipulated by Insurance Regulatory and Development

Authority of India, if approval is given.

Designation:

Place:
Date:
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Forrﬁ FPB -2

The Chairman

Insurance Regulatory and Development Authority of India
3" Floor, Parisrama Bhavan

Basheer Bagh

Hyderabad 500 004
Re: Application for opening of a foreign branch office of Insurers registered with IRDAI

Sl. No.

Particulars

] Details

A.

General Information

Full Name of the Insurer

Place and Date of Incorporation

Address of Corporate Office

ol B 1o o

Registration No.

Ownership & Management (as on date of application)

List of names and addresses of Directors and their qualifications and
principal business

(i) Name & Address

(ii) Qualifications

(iii) Principal Business

Name, Address and contact details of Chief Executive Officer

Details of shareholders holding more than 5% of the share capital

Financial Position of the Insurer
(as on date of application)

Details of capital:
(i) Paid-up capital:
(ii) Free Reserves as per last audited Balance Sheet

‘| Highlights of financial position of the Insurer based on last three years

financial statements

Net worth for the preceding 3 Financial Years

Profits for the preceding 5 years

Solvency Margin Ratio of the preceding 3 Financial Years

Management Expense Ratio for preceding 3 Financial Years

Combined Ratio for preceding 3 Financial Years

i i Bod ol ol )

Shareholders Fund beyond solvency margin requirement for the
preceding 3 Financial Years

Has Government of India or any Regulatory body taken any action or
imposed any penalty, fine, etc on the Insurer, during the preceding 3
Financial Years. If so, the details thereof.

Details of proposed office outside India

Location

Name, Address and contact details of Chief Executive Officer of the
proposed branch office outside India

Purpose of opening the office outside India

Class of insurance business proposed to be underwritten

Submit detailed Financial Projections - A description of the model
used for financial projections should be provided, based on
assumptions, for a period of 5 years, for each year from the
beginning. These should set out the following:

(i) Size of sales force.

(ii) Amount of sales.

(iii) Size of sales support and administrative staff.
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(iv) Premium income.
(v) Investment income.
(vi) Commissions and other sales related expenses.
(vii) Expenses of administration.
(viii) Income tax and other taxes.
(ix) Statutory reserves.
(x) Required solvency margins.
{xi) Profit and loss accounts and balance sheets.
(xii) First year and renewal expense ratios.
(xiii) Capital needs
(xiv) Break-even periods and the Return on Capital.
(xv) Shareholder dividends: Indian and Foreign.
(xvi) Policyholder surpluses and bonus declarations

This section should also discuss the manner in which the future capital
needs will be met.

6. Sensitivity Analysis - The analysis set out in S. No. 5 above will be
based on a base scenario and a few alternate scenarios. Sensitivity
analysis based on “Optimistic” and “Pessimistic” assumptions should
also be included. These will relate to assumptions such as:

(i) Size of sales force.

(ii) Volume of sales.

(iii) Average size of sale.

(iv) Levels of mortality/morbidity, policy terminations for life/ health.

(v)  Administrative expenses (including inflation).

(vi) Future investment conditions.

(vii) A discussion on the manner in which the outcome of the
pessimistic scenarios will be handled should be included.

(vm) Estimated annual expenses and sources and manner of meeting
these expenses

i Whether approval of the Government of India (in respect of LIC/
PSU’s only) and Board of Directors has been taken. If so, please
submit certified copies of the approvals.

8. Copies of Government/ Regulatory approval or in-principle clearance
from host country, if any.

E Supervisory Arrangements

1. Details of supervisory arrangements to which the Insurer is subject to
in the jurisdiction where it is proposing to open an office outside
India.

2. Nature of the Branch Offi ice (how it is incorporated in the host
country)

3. Proposed name of the Branch Office in host country

4. Piace and Date of Incorporation

5, Address of Office of FBO

6. Registration No.

F Ownership & Management of the proposed foreign branch office
1. List of names and addresses of Key persons and their qualifications
and principal business of the proposed foreign branch office

2. Name & Address

3 Qualifications

4, Principal Business

5. Name, Address and contact details of Chief Executive Officer of the

foreign Branch Office
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6. Name, designation, address and contact details of Key Person at
Indian Corporate Office who is responsible for overseeing the foreign
branch office

G Documents to be enclosed

1. Copies of Memorandum and Articles of Association

2: Preceding 3 financial years financial statements

3, Certified copies of approval of the Government of India (in respect of
LIC/ PSU’s only) and Board of Directors

4. Copies of Government/ Regulatory approval from host country or in-
principle clearance received from them

5. Copy of research undertaken, if any, to arrive at a decision of opening
of branch office in a the host country

6. Any other documents, which are deemed relevant and substantiate the
opening of office outside India

We hereby declare that:
(i) The particulars given above are true and correct to the best of our knowledge and belief;
(ii) We shall confine our activities outside India tc the fields indicated at Sl. No. D(4) above;

(iii)We will abide by the terms and conditions that may be stipulated by Insurance Regulatory and Development
Authority of India, if approval is given.

(Signature of Chief Executive Officer Or Chief Compliance Officer of the Applicant Company)
Name:

Designation:

Place:

Date:

Certification

I, the undersigned, solemnly declare that the facts given in this application form on behalf of the Applicant Company
are true and that the projections and estimations are based on reasonable assumptions.

E

(Signature of Chief Executive Officer Or Chief Compliance Officer of the Applicant Company)
Name:

Designation:

Place:

Date:

T.S. VIJAY AN, Chairman
[ADVT.II1/4/Exty./161/15(141)]
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