CERTIFICATE IN ACCOUNTING TECHINICIANS
CONMPETENCY LEVEL—PART T EXAMINATION

December 2004 CAT-5(FAC)
Syllabus 2008

Financisl Aceaunting

Time Allowed: 3 Hours Full Marks: 100

(a)

(b)

(c)

(d)

(e)

(f)

()

(h)

The figures in the margin on the right side indicare full marks.

In case of any discrepancy, examinees are advised to follow the English Version.

How do the limitation of financial statements also become the limitations of Analysis of Financial statemenis?
2
Indicate the correct answer:

(i) Sec. 37 of the Partnership Act provides interest on the amount left by the retiring partner at (1) 5%,
(£) 6%, (3) bank rate.

(ii) under Hire purchase system the last instalment paid comprises—
(1) Cash price only, (2) Interest only, (3) Cash price and Interest. 2

Fill in the blanks:

(i) Increase in one equity with no change in the asset will result in ————— of another equity.
(ii) Final Accounts of a company are prepared according t0 —————— of the Companies Act, 1956.
(iii) A debit balance in the Income and Expenditure A/c denotes cxcess of over o

Can dividend be declarcd out of profit on:
(i) revaluation of Fixed Assets, and

(ii) on re-issue of forfeited shares?

Lad

State whether the following statements are true or false:
(i) All Insurance contracts are contracts of indemnity.
(ii) The valuation balance sheet is prepared every year.
(iii) A banking company cannot grant any loan or advances on the security of its own shares.

(iv) Calls in arrear is shown in the balance sheet under the heading current assets. 4

X and Y divide profit in the ration 5:3 as partners. Z is admitted for .;—m share in the business. The new
profit sharing ratio is

() 15:9:8, (i) 5:3:2, (i) 6:4, (Gv) 5:4:2. 3
Match the following:

(i) AS—4 (1) Disclosure of Accounting policies.

(i) AS—I10 (2) Contingencies and events occuring after balance sheet date.

(iii) AS—26 ' (3) Accounting for Fixed Assels.

(iv) AS—I (4) Intangible assets. 4
Distinguish between capital receipts and revenue receipts. 4
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Jst Masch, 200w,

Rs.
[nterest an Loans 2.36.000
Interest on Fixed Deposits 2.75.000
Commission 5,200
Establishment 54,000
Discount on Bills discounted 1.46.000
Interest on Cash Credit 2,23.000
Interest on Current Accounts 42,000
Rates and Taxes 18.000
Interest on Qverdrafls 1,534,000
Directors” Fees 3.000
Auditors’ Fees 1,200
Interest on Savings Bank Deposits 68.000
Postage and Telegrams 1400
Printing and Stationery 2,900
Sundry Charges 1.700)
Income from lvestments 2.000)
Profit on Sale of Investiment 4.001)

Bad Debts 1o be written off amounted to Rs. 40,000. Provision for taxation may be made @ 55%.

(b) Distinguish between hire purchase system & instalinent system.

3. (@) From the following details, prepare the balance sheet of XYZ company:

Stock velocity 6
Capital wrnover ratio- 2
Fixed assct turnover ratio 4
Gross Profit 0.2
Debt collection period 2 months
Creditors turnover ratio 5

The gross profit is Rs. 60,000. Closing Stock is Rs. 5.000 in excess of opening stock.

(b) What is sale & lease back? Enumerate accounting treatment of sale & lease back under AS 19,

() Peownothe folloncine intormiation, prrepare the Prafitamd Toss Acconnt of Gerom Bank Tod Tor the v ending

10

5

10
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(a) The following is the balance sheet ol Sachin Ltd. as on 31.03.2008:

Liabilities Rs. Assers Rs.
Share Capital: Fixed Assets: |
Autharised Gross Block 6,00,000
20,000, 10% redecmable Less Depreciation 2,00,000 4,000,000
preference shares of RKs. 10 each 2,00,000 Investments 2,00,000
1,80,000 Equity Shares of Current Assets,
Rs. 10 each 18,00,000 Loans & Advances:
20,00,000 Inventory 50,000
Issued. Subsecribed and paid Debtors 50,000
up capital: Cash & Band balances 1,00,000 2,00,000
20,000, 10% redeembale preference Miscellaneous Expenditure 40,000
share of Rs. 10 each 2,00,000 | to the extent not written off
20,000 equity shares of Rs. 10 each _2_.0&@4
4,00,000
Reserve and Surp'us:
General Reserve 2,40,000
Securities premium 1,40,000
Profit and Loss Account 37,000
Current Liabilities & Provision 23,000
R Total 8,40,000 B.40.000

For the year ended 31.3.2009, the company made a net profit of Rs. 30,000 after providing for Rs. 40,000
depreciation and writing off miscellaneous expenditure of Rs. 40,000. The following additional information
is available with regard to company’s operation.

(1) The preference dividend for the year ended 31.3.2009 was paid before 31.3.2009.

(2) Except cash & bank balances, other current assets and current liabilities on 31.3.2009, was the same as
on 31.3.2008.

(3) The company redeemed the preference share at a premium of 10%. .
(4) The company issued bonus shares in the ratio of | share for every two equity shares held as on 31.3.2009.

(5) To meet the cash requirements of redemption, the company sold a portion of the investments, so as 10
leave a mimimum balance of Rs. 60,000 after such redemption.
(6) Investments were sold at 90% of cost as on 31.3.2009.

Prepare

(1) Necessary journal entries to record redemption and issue of shares.

(i1) Cash & Bank Account,

(iii) Balance Sheet as on 31.3.2009 10

(b) Enumerate the objectives of Buy back of shares. 5
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5.

6.

(a) The

The

balance sheet ol a L as on 31.3.2007 was
' Liabilities Rs. Assets Rs.
Capital: Sun 50,000 Property 35.000
Moon 41.000 Motor car 7.500
Loan (Sun) 5.000 Furniture 1.000
General Reserve 5,000 Debtors 25,000
Sundry Creditors 15.000 Stock 45,000
Outstanding Expenses 1,500 Cash 4,000
1,17,500 1,17,500

profit sharing ratio between Sun & Moon was 3 : 2. They decided to admit Pluto as a new partner from

Ist April, 2007 on the following terins & conditions:

(n

(2)

Property & Motor Car to be revalued at Rs. 45,000 & Rs. 6,500 respectively and 5% provision to be
created on debtors.

Pluto should pay premium for goodwill to be valued at 2 years’ purchase of last three years average
profits. Such amount of premium was to be credited to old partners loan accounts.

(3) Pluto should pay Rs. 37,500 as capital.

(4)

The new profit sharing ratio should be 2:1:1.

(5) Last three years” profit were Rs. 5,000, Rs. 6,000 and Rs. 7,500.

The last three years® books of accounts, on verification, disclosed the following discrepancies:

2004-05—Bad debts previously written off recovered Rs. 400, credited to Debtors Account, Closing
Stock under valued by Rs. 1,250.

2005-06—Furniture purchased Rs. 300 debited to Purchases Account, Depreciation was provided @ 10%
on reducing balance method but Closing Stock was over valued by Rs. 2,000.

2006-07—A purchase invoice of Rs. 1,000 was omitted from the books and Closing Stock was under
valued by Rs. [,000.

Pass the journal entries at the time of admission of Pluto and prepare the balance sheet just after his
admission,. 10

(b) Explain the accounting treatment to be made with regard to Interest on Doubtful Debts regarding Banking

Compaines. 5

(a) From the following particulars, prepare a Memorandum Trading and Profit & Loss Af/c of Branch and also

show the Branch Account as it would appear in the Head Office Books at the end of the year.

Branch Cash Account

Dr : Cr
2008 2009
April | March 31

To Balance 10,500.00 By Bank 59.000.00
2009 . Petty Expenses 1.500.00
March 31, Sundry Debtors 37.000.00 . Balance 9,500.00

.» Cash Sales 22,500.00

70,000.00 70.000.00



i3

Dr

2008
April, |

To Balance

2009
March. 31
» Sales

Dr

2008
April, 1
To Balance b/d
« Stock
. Cash
w Sundry Debtors
« Prepaid Expenscs

2009 .

March 31
.« Goods Transfered
« Sundry Expenses

Closing Stock at Branch was Rs. 6,000 and Expenses outstanding were Rs. 2,000,

Branch Debtars Account

2009
March, 31
4.000.00 By Cash

.. Bills Receivable

., Discount
., Baddebts
.. Balance

60,000.00

64,000.00

Branch Account

2008
April, 1

By Balance b/d
5.000.00 . Expenses outstanding
10.500.00

4,004 1K) 2009
500.00 March, 31
20,000.00 . Bank

.. Balance

60,000.00
8,000.00

88,000.00

(b) Distinguish between Reserve and provisions.

(1) The following balances appeared in the books of Gomex Ltd. on 1.04.2008:

CAT=5(FAC)
Syllabus 2048

37.000.00
2,000.00
1.000.00

500.00

23,500.00

64.000.00

Cr

1.000.00

59.000.(00)
28,000.00

88.000.00

10

(i) Debenture Redemption Fund A/c—Rs. 40,000 represented by investment at cost of an equal amount
(nominal value Rs. 50,000).

(ii) The 12% Debentures stood at Rs. 90,000,

The company sold Rs. 30,000 investments at Rs. 90 for the purpose of Redemption of Rs. 25,000
Debentures at a premium of 2% during the year. '

Show (a) 12% Debentures account, (b) Debenture Redemption Fund A/ec. (¢) Debenture Redemption”

Fund investment A/c. for the year ending 31.3.2009.
Ignore interest and brokerage etc.

(b) State the respective heads of the following items in the Balance sheet of a company:
(i) Loose Tools, (ii) Discount of issue of shares.

due on loans, (v) Public Deposit.

(iii) Mortgage loan,

LA

{iv) Interest Accrued bul not

5
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8.  Write notes on:
(a) Issue of shares in consideration other than cash;
(b) Memorandum revaluation account;
(¢) Valuation balance sheet;

(d) Accounting Bases;

(e) Recoupment of short workings in Royalty Account.

3IxS
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CERTITICATE INACCOUNTING TECHNICIANS
COMPETENCY LEVEL—PART IT EXAMINATION
December 2009 CAT-5(I'AC)
Syllabus 2008
Financial Accounting
Time Allowed: 3 Hours Full Marks: 100
The figures in the margin on the right side indicate full inarks.

In case of any discrepancy, examinees are advised to follow the English Version.
[ERIERGECIE Y|
7¥7 g | % IS S fw erfAard ¥ o e vt @ w0 5 v @ ge alferd |

(a) Tairy fagwil #1 g e var fa<ira faal & fawdem = off 9t o 32 2

(b) |8 IW Gy : 2
(i) TRl stfHlam F1 4R 37 % STTER ST g0 S el WIRER B SEE 5w d wrel wi wm m
oo & :
(A) 5%
(B) 6%
©) AxF= A
(i) Tt v wgfa % srarda e &6 9 aret aifan faeva F wite 2 ¥
(A) HAT TS e
(B) Fae &AM
(C) % T4 TH =

_(c)ﬁﬁﬁ@(ﬂ’fﬁﬂﬁﬁ: 3
(i) TF T (equity) H g% TR R vl § @ ufwda 3 €3 w0 wftom € @ e gud g

]

(i) T Fl o S @ weE sifafiEm 1956 F stwada F AR TR 4 w2

(iii) a-=1g @ 9 3fee 9w E @ e e @ Eal T e |

(d) form & 1 g Tviw & w0 o faaft faa sn g i
(i) et weafadl & gAdegia 9t ey =),
(i) < ford T S3e & @ fole o ey =)

(e) dard fa& s fr=fafas Fwm v & @ s 4
(i) = % Bt argay wIfman & oy B j)
(i) geaiw Faggr et ad s s g

{95
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Giiy e AR w 3red wad & advl o R A iU A€ | el
(iv) gl S AT Wi F (Calls in arveas) fozs § w2 weufa virda & swwla fam s 2

() THE 3w M- 5 : 3 % o A aied 31 FS R U5 S H WRER A el ¥ A =g

39 BT 3
Gy 15:9:8
@) 5:3:2
(iii) 6:4
(iv) 5:4:.2
- (g) Frefafas = faem =ifed . 4 {
(i) TS wEg 4 (a) Tr@reA Aot = uwasiu '
(i) weETEf=a vEg 10 (b) Toes 3t faell & aR 391 2 el B Ud A EFar
(iii) TN umTY 26 (c) TumERt Tl o erai
(iv) e wE | (d) 37Td Feafoi
(h) strra wifeEi wd s wifei § st i | 4
(2) Freferfga genell @ 31 O 2000 F ¥9W B9 A9 94 & forg A A fefaeg @ eng-w
Jar A 10
o
Eru R i 2,56,000
Tyt fag @ e 2,75,000
FHIIA 5,200
wAEd 54,000
A g faet o wddt 1,46,000
Tehe W 9T =T 2,23,000
Jre] @il W & 42,000
forman v = 18,000
srfufasd o1 =& 1,54,000
HaeTh B Yeh 3,000
3{HEeh H Yeh 1,200
F=q A 8 T =S 68,000
% 9 A1 1,400
BUE T T -HHE 2,900
fafay =11 1,700
fafri | am 2,000
fafail = fasa gt ey 4,000

40,000 Fo 33A 7 % 3afeifEn #Q ¥ 1 et % fere 55% @ 8T W AEeE F 8 |
(b) T wa afa 3 fem ymar vgfa 9 s Ffsm) 5
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3.ty B sl @ wan ad S wer a snfds faam g . L0
TR 3naEd
[ s s
TP gl s s
TFe wiY 0
Az Wiy T
TER SfEd Sud :

HEST @1 60,000 Fo &1 31f=m wesr wrfiamgs =651 3§ 5,000 Fo 31w 31
(h) fersn 3N Al 9221 (Sale and lease back) F0 87 €11 WFF — 19 % 1aR faga 3 st w22 (Sale and

>

I 4 T

HiE

(]

lease back) & Tr@EmERA =i faly ywnzd 5
4. () 31.03.2008 = wfa= fao =1 snfela fager fm
Tfaea o i ®o
N ‘]}"ﬁ H Tt gy
Hfuga RE 6.00,000
20,000, 10% wier gaifiemn (=) & 2,00,000 | 400,000
39 10 ®o ufd siwm 2,00,000 | fafEm 2,00,000
1,80.000, HHTI 371 10 ®e i 39| 18,00,000 | e geafeai, o1 wd arfim
20,00,000 | efem 50,000
&TER 50,000
frifem, smafea @ g%a gait g U &% 99 100,000 | 2.00.000
20,000, 10% R q&EtfewR fafay =7
31 10 ®o i 37w 2.00.000 | erufefgs &0 @ 9 40,000
20,000, HEH W 10 Fo WA W | 2,00,000
4,00,000
97 UE iy
T HE 2,40,000
whasyfa fifrem 1.40,000
GICEJIERCIGH 37,000
wTe] WA Td Koy 23,000
Fel 8,40,000 FA 8,40,000

3L03.2009 1 TH 7 A 74 & T, IR A 40,000 Fo 710 W WEMA A fafgd wE W 40,000 Fo
anafetfiam He) 9va 30,000 To 1 Y& TN S fben ¥ 1 FeE | wratun e e fe oen

(i) 31.03.2009 =1 ¥urg & are] 94 % fere yaifyn T 31.03.2009 A 94 € e fen wn an
(ii) 31.03.2009 I WMl =ie] weafoei @ ] faw (s | 9% 99 F Frew) 31.03.2008 & w0 5
(iii) et 3 yaifaawn siv @ 10% fifgas g e
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{iv) AL 31032000 0 SEIE B39 & fenr ) Smy sia S = 2w w5 Fehe
(v) ¥ 3 feTe s =l sy 71 [ w0 3 fon wurt 3 fafeini @ 5o foom 3= foan el f o
SV W ITEE TR F 98 60,000 Fo T
(vi) TaleiT 31.03.2009 @0 F 90% ged 9T e a3 ™
fet = S =ifs
(A) 2rE 1w i @ o F0 & fog smvs sdfa o s
(B) Trwe ud s @

(C) 31.03.2009 =t 3nfefes fazar 10
(b) 279 % A @i & gyl # fad= iy 5
5. (w) wE @ i 31.03.2007 1 fagan fawa f= a e
IR Fo gofagi Fo
T 50,000 | ‘@wfE 35,000
A 41,000 | A= TE 7,500
B 5000 | wuifE 1,000
HAF 995 5,000 EGEAL 25,000
fafan srer 15,000 Tefdaar 45,000
FHed wd 1,500 g 4,000
Eip 1,17,500 Rl 1,17,500

fret o 7 = wnu—afa argEm 3 2 2 911 IR 1 i 2007 T R e v Wt wEen e
(i) w3 A Il i FEarEa wE: 45,000 To 3 6,500 Fo W fran war 3t FHgRi w 5% # @
4 wrEHE fawa 7
(ii) <2 B < 9 At e Ui freet & Tl & sivw e & S adl  wa F snum W geite 4
Wit gE Eld F ufl @ g s & wm aet § Hfee fen
(iii) @2 510 Yeit & 37,500 %o fed )|
(iv) =@ & fasrsm sqam 20 10 1 8
(v) faaet i |l & =18 5.000 Fo, 6,000 Fo 3 7,000 Fo 9 |
faael i =l =1 gl 1 v F:0 W Fefatas tead e
2004-05 st =l § srqfafaa swira ol s w400 o TRl F @@ o W = e w1 wfan =i
1,250 Fo ¥ rafera favay man
2005-06, 300 Fo WiTat & %7, Td G § fae =t fear ) 7w w2y I yoned = fafy | 0%
M wlam 2,000 Fo & sifugfera famar
2006-07, 1,000 Fo Foite 57 %1 dlvrer qeat # fera 3 92w e sifm wfan 1,000 Fo Qw1 g
Tora T | '
T F WAV & g e T I a1 36 W9 & YW ) enfeles fager off S 10
(b) T dfdm we Hierg Fol 7 = % foe #= S sl

4]
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6. () FEEfEiaa e 4 gim on v s s e a5 e wm g qaad & ol e wmien w
qerR T @A @ Ay

i s

faef firzam THA et faam ECa:
2008 pw
1 30e | A9 A End 10.500 319 | A% En g s 59,000
2009 M| gEu = 1,500
31 aE | fafas d A um | 37.000 - | Imam A nm 9,500
3l - g fa) 1 am 22.500)
00 00K
- 70,000 70,000
wmaE! AT =G
fasf faam WY iGE] faaro TFA 1
2008 2009
| 3T | 99 =l wnd 4000 | 31wd | AFT M 37,000
2009 ureg fauz 2.000
3tmE | fa= 60,000 w2 1,000
AN ] 500
99 31 A A 23,500
64,000 64,000
- ) S B
wrE @i
faen faam &g faeqt faamm RG:|
2008 2008
| 3t | 99 3 e | 3T | 9" 3 T
=i 5,000 31qd =49 [.000
Hawal 10,500 2009
fafaw = 4,000 31 aE | qw Y 59.000
ydaw =@ 500 20,000 99 2 T A 28,000
BT me 60,000
w00 | fafaua =19 8.000
31 Hrd
88,000 88,000
il & 9rg = whaan 6,000 To a1 3R 2w =59 2,000 Fo 9 10
(b) =94 Td I § 1= Fifau 5
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7o G0 0000008 08 e fere b qrerd 18 feileifian @ g
(P RO T 40,000 Fe 30w 3dt @ @ fafrEm eifFa goa 50,000 B ) grn wiafiiioe wa #1
(i) YO0 Fo T 12% FTUT |
At 7 o0 (2008-09) FHI 25,000 Fo Y& F HUTH F 2% Fegn W e 37 30,000 Fo 3 fafm 90 wo
& fewma 4 a9 fa
31 A 2000 T HEH B9 a1 99 % fore frafatas = faed -
(A) 129 FaoT9=Ai = 13,
(B3) FHOgAl $aA @ @,
(C) HmrTH A i fafaEm wmen 10
=TS UF ZeTel F 395 S |
(b) T=e3 ¥ fa=fafag v8 fea-feg dds & sl et 22
(i) Gl 3w,
(it) @14l & frim o gz,
{iil) dYF T,
(iv) Tl 9T Iufsa = SfEA 3139 = (not due),
(v) HE=fTE )
8. Tamtafaa w feoft fafad
(a) el & AAfdfEa ufawe o =39 =1 fph,
- (b) RS (Memorandum) JAHATEA &,

(c) qeaA Fugar;
(d) TEEF AHR;
(e) UaE @il F 37=9=ri & EWET (recoupment) |
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