Notification No. 08/2021 — Central Tax

Dated — 15 May, 2021

Seeks to provide relief by lowering of interest rate for the month of March and April, 2021

CBIC, by the notification, provided Relaxation in the interest rate based on Turnover to those who have to
file GSTR 3B and also to Composition dealers. Relaxation is for Tax Period ending on 31st March 2021 and
for 30th April 2021.

(1) (2) (3) (4)
4 Taxpayers having an aggregate | 9 per cent for the first | March, 2021, April, 2021
turnover of more than rupees 5 crores | 15 days from the due
in the preceding financial year date and 18 per cent
thereafter
5 Taxpayers having an aggregate | Nil for the first 15 days | March, 2021, April, 2021
turnover of up to rupees 5 crores in | from the due date, 9 per
the preceding financial year who are | cent for the next 15
liable to furnish the return as specified | days, and 18 per cent
under sub-section (1) of section 39 thereafter
6 Taxpayers having an aggregate | Nil for the first 15 days | March, 2021, April, 2021
turnover of up to rupees 5 crores in | from the due date, 9 per
the preceding financial year who are | cent for the next 15
liable to furnish the return as specified | days, and 18 per cent
under proviso to sub-section (1) of | thereafter
section 39
7 Taxpayers who are liable to furnish the | Nil for the first 15 days | Quarter ending March, 2021
return as specified under sub-section | from the due date, 9 per
(2) of section 39 cent for the next 15
days, and 18 per cent
thereafter

This notification shall be deemed to have come into force with effect from the 18th April, 2021.

For more details, please follow: https://www.cbic.gov.in/resources//htdocs-cbec/gst/notfctn-08-central-
tax-english-2021.pdf
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