	Time of Supply(Theory in Nutshell)

	Consequences of application of wrong provision of ToS and it's impact as well as remedy 



Q 1 Which section doesn’t cover the time of supply in CGST 2017
A. 12
B. 13
C. 14
D. 15

Q 2. The liability to pay CGST / SGST will arise at the time of supply as determined for goods and services. 
A. True
B. Wrong
C. Both above are correct
D. Both above are Wrong

Q 3 – Under GST, a registered person means ________________________ .
Q. 4. A registered person or his authorized person can file GST returns
A. No
B. Yes
C. Not sure
D. All three are correct.
Q 5 – Expand RCM.
Q 6. Under reverse charge basis, the time of supply shall be the earliest of the following dates, namely:-
(a) the date of the receipt of goods; or
(b) the date of payment as entered in the books of account of the recipient or the date on which the payment is debited in his bank account, whichever is earlier; or
(c) the date immediately following thirty days from the date of issue of invoice or any other document, by whatever name called, in lieu thereof by the supplier.
Which one of above is correct -
A. a 
B. b
C. c
D. all a, b and c.
Q 7. "The date of receipt of payment" shall be the date on which the payment is entered in the books of account of the supplier or the date on which the payment is credited to his bank account, whichever is earlier.
A. No
B. Not sure
C. Yes
D. Earlier word should be places with later.
Q 8. If the date of invoice is 15th May 2021, date of receipt of payment 10th July 2021 and the date when supplier recorded receipt in books 11th July 2021, what will be the time of supply? 
Q 9. Applying the wrong provision in a Terms of Service (ToS) agreement can lead to a range of legal and business consequences, with the severity depending on the nature of the error and the jurisdiction. 
A. I fully agree
B. I partially agree
C. I do not agree
D. I partially agree

Q 10 – Which section of CGST Act defines the following –
A registered person supplying taxable goods shall, before or at the time of,-
(a) removal of goods for supply to the recipient, where the supply involves movement of goods; or
(b) delivery of goods or making available thereof to the recipient, in any other case, issue a tax invoice showing the description, quantity and value of goods, the tax charged thereon and such other particulars as may be prescribed”.
A. Sec 12
B. Sec 13
C. Sec 31 (1)
D None

Right answer
Q 1 - D 
Q 2 – A
Q 3 – The person who is registered under GST criteria as a taxable registered person.
Q 4- B
Q 5. Reverse Charge Mechanism.
Q6. D
Q 7. C
Q 8. 15th May 2021.
Q 9- A
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