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Various Sections under which ITR is filled

139 (1)  - Normal Return 

139 (3) – Return of Loss

139 (4) – Belated Return

142(1) – Directions by AO to file the ROI

148 – Re-assessment of Income U/s 147

153 A/C – Block Assessment in case of Action U/s 132

139 (5) – Revised Return
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Various Sections of Assessment under Income Tax Act

140 (A) - Self Assessment

143 (3) - Regular Assessment 

147 - Re- Assessment

153 (A)/(C) Block Assessment

144 – Best Judgement 

Limited Scrutiny

Complete Scrutiny

143 (1)- Summary Assessment

Assessee / Tax Payer
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Assessment in case of Search and Seizure :-
(Sec 153A to 153C) Also known as ‘Block Assessment’

Procedure of Assessment under Section 153A

Search is initiated under section 132
Books of accounts, any document or any 
asset requisitioned under section 132A

YES
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Issue of notice under section 153A(1) for filling of Return of 
Income for 6 Assessment years

Assessee is require to file Return of Income for relevant
assessment year and 6 previous assessment year as if return is
under section 139(1) – Return to be filed U/s 153A

Assess or Reassess the total income of relevant assessment year
and 6 previous assessment years after filling Return of Income

Tax is calculated at the rate applicable for the respective
assessment year

U/s 153A -No
notice for
assessment or
reassessment if
income escaped
likely to amount to
be less than Rs. 50
Lakhs in relevant
AY or in aggregate.

153A – All the proceeding of Assessment or Re-assement (relating to 6 AY) as on the date of initiating 132 shall  abate 
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Retention of Books of Account and other Documents:

 In the case of Books of accounts and other documents seized in

consequence of Search and Seizure action u/s 132(1) or 132(1A) and

are used in the Assessment order; then A.O. has to take approval of

the Pr. CIT u/s 132(8) within 30 days from the date of assessment

order for the retention of these documents.

 A.O. has not this flexibility to retain documents, without approval of

Pr. CIT till passing of assessment order, in the case of documents

impounded u/s 133A(3)(ia) or u/s 131(3). In this case A.O. has to take

approval of Pr. CIT for retention within 15 days from first impounding

of documents.
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Finance Bill – 2021 –
Search initiated on or after 1st April 2021

 The salient features of new procedure are as under:-

 – The provisions of section 153A and section 153C, of the Act are proposed to

be made applicable to only search initiated under section 132 of the Act or books

of accounts, other documents or any assets requisitioned under section 132A of

the Act, on or before 31st March

 – Assessments or reassessments or in re-computation in cases where search is

initiated under section 132 or requisition is made under 132A, after 31st March

2021, shall be under the new provision

 – Section 147 proposes to allow the Assessing Officer to assess or reassess or

re-compute any income escaping assessment for any assessment year (called

relevant assessment year).
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Finance Bill – 2021 –
Search initiated on or after 1st April 2021

 The salient features of new procedure are as under:-

 Further, in search, survey or requisition cases initiated or made or

conducted, on or after 1st April, 2021, it shall be deemed that the Assessing

officer has information which suggests that the income chargeable to tax

has escaped assessment in the case of the assessee for the three

assessment years immediately preceding the assessment year relevant to the

previous year in which the search is initiated or requisition is made or any

material is seized or requisitioned or survey is
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Finance Bill – 2021 –
Search initiated on or after 1st April 2021

 The salient features of new procedure are as under:-

 – New Section 148A of the Act proposes that before issuance of notice the

AO shall conduct enquiries, if required, and provide an opportunity of being

heard to the assessee.

 After considering his reply, the AO shall decide, by passing an order, whether it

is a fit case for issue of notice under section 148 and serve a copy of such order

along with such notice on the assessee.

 The AO shall before conducting any such enquiries or providing opportunity to

the assessee or passing such order obtain the approval of specified authority.

 However, this procedure of enquiry, providing opportunity and passing order,

before issuing notice under section 148 of the Act, shall not be applicable in

search or requisition
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Finance Bill – 2021 –
Search initiated on or after 1st April 2021

 The salient features of new procedure are as under:-

 – Years covered under Assessment :

 In normal cases, no notice shall be issued if three years have elapsed from the

end of the relevant assessment year.

 Notice beyond the period of three years from the end of the relevant assessment

year can be taken only in a few specific cases where the AO has in his

possession evidence which reveal that the income escaping assessment,

represented in the form of asset, amounts to or is likely to amount to fifty lakh

rupees or more, notice can be issued beyond the period of three year but not

beyond the period of ten years from the end of the relevant assessment year.
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Q&A

.
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