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    (Being allotment by Moon Ltd. of 60 crore equity shares of `  10 each to the members of the   
    company in the ratio of 4 equity shares of Moon Ltd. for every 5 equity shares held in the company.  
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The dividend on 7,000 shares only (acquired on 1.4.2010) is a pre-acquisition dividend.
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  13,50,000  –  (1,20,000  shares  x   11)  ` `
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∗

 It has been assumed that Profit of  2,02,500 after payment of dividend for the year 2009-2010, has 

been earned evenly in 3 years, (year 2008-09, 2009-10 and 2010-11) hence profit per year would be 

������




��������

= .  Half of the profit of  67,500 for the year 2008-09 would be pre-acquisition 

(Capital Profit) and Remaining half i.e.  33,750 would be post-acquisition profit (Revenue profit). 
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lakhs 160.00
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14%  13%  12%  11%
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⎠

⎞

⎜

⎝

⎛ +++

?����78�

� � .��2���%��"�����`�����#����"#�
�����?�

10% 

12.5%

�B�����?�`���7����

� � .��2���%��"�����`�+��#����"#�
�����?��

10% 

12.5%

�B�+������?�`�,7����
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shares of value up Paid 

*Profit Average

�B�����?�

lakhs 160  

lakhs 34 
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� � 9���`�����#����"#�
�����?��

10% 

21.25%

B�����?�`�����7��

� � 9���`�+��#����"#�
�����?�
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21.25%

�B�+��?�`���,�7��

� � 9����%��"�����
����
�?�
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valueMarket   value Breakup +

�

� � 9����%��"�����`�����#����"#�
������?�
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212.50  181.00 +
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� � 9����%��"�����`�+��#����"#�
����� ?��
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� 100

rate tioncapitalisaMarket

share per Dividend

× �

*�5#�	��)���` 100

18

24

× ?�`��������

*�5#�	������` 100

18

8.20

× �?�`���7�+��
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100

Dividend Preference

tax afterProfit 

× � �
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dividend Preference interest  Debenture

interest Debenture  PAT

+

+
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+

+
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 times3.8  
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