LIST OF NOTIFIED SECTIONS APPLICABLE FOR JUNE 2021 TERM OF EXAMINATION

ENFORCEMENT OF PROVISIONS OF COMPANIES ACT, 2013 FROM DIFFERENT DATES

APPLICABLE FOR JUNE 2021 TERM OF EXAMINATION

1. IMPORTANT: STUDENTS MAY NOTE THAT COMPANIES(AMENDMENT) ORDINANCE,
2018 WAS NOTIFIED ON AND EFFECTICE FROM 2-11-2018, WHICH CONTINUED AS
COMPANIES (AMENDMENT) ORDINANCE, 2019 (NOTIFIED ON 12™ JANUARY,2019)
AND THEREAFTER, COMPANIES (SECOND AMENDMENT) ORDINANCE, 2019
(NOTIFIED ON 21" FEBRUARY) WITHOUT ANY CHANGE.

2. NOW COMPANIES (SECOND AMENDMENT) ACT, 2019 HAS BEEN PASSED AND
RECEIVED ASSENT OF THE PRESIDENT ON 31-7-2019. IT INCLUDES ALL
PROVISIONS OF THE SECOND AMENDMENT ORDINANCE. IN ADDITION, SOME NEW
PROVISIONS HAVE BEEN ADDED. NEW PROVISIONS WILL BE EFFECTIVE FROM THE
DATE TO BE NOTIFIED BY CENTRAL GOVT.

3. THE PROVISIONS WHICH WERE EARLIER CONTAINED IN COMPANIES (SECOND
AMENDMENT) ORDINANCE HAVE BEEN MADE EFFECTIVE FROM 2-11-18.

: Section Heading i Date | Remarks :
S — O — S— - — :
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S ——
Directorate of Studies, The Institute of Cost Accountants of India (Statutory Body under an Act of Pariament) Page 1



LIST OF NOTIFIED SECTIONS APPLICABLE FOR JUNE 2021 TERM OF EXAMINATION

52(10) E“Boar‘d of Directors” or "Board” 12—9—2013;

52(11) E“body corporate” or “corporation” 12—9—2013;

52(12) E“book and paper” and “"book or paper” 12—9—20135
52(13) E“books of account” 1'4'20145
52(14) E“bmnch office" 12'9'20135
2(15) called-up capital” i 12-9-2013i
2(16) *charge” i 12-9-2013i
52(17) E“char‘fer‘ed accountant” 12’9'20135
52(13) E“Chief Executive Officer” 12‘9_20135
:2(19) :"Chief Financial Officer" P 12-9-20131 :
2(20) - company” P 12-9-2013i

52(21) E“company limited by guarantee” 12—9—2013;

12(22) i*company limited by shares" P 12-9-2013i
12(23)  Company Liquidator P 15-12-2016] Modified by IBC, 2016
feeeeeeeseesssssssssssssssssssssssssnnnnnn et e e e e e e e e e e e rreerrreee e e e eeereaeaeeiaaaeeeeeaaeaeaaaeaeaeaaaaeaaaaan A e e e e e e e e —————— i

52(24) E“company secretary” or “secretary” 12—9—20135

beveessuasannnannnnnnnsan fersuunausuesuusaunnensuesuasaennaisaesaasaa s nsanag i

2(25) {"company secretary in practice” | 1292013,

:2(26) *contributory” { 12-9-2013]
12(27) i control” P 12-9-2013i
52(28) E“cos’r accountant” 12-9-2013 EAmended by Companies Act, 2017§
52(29) [except sub-clause E“cour"r" 12—9—20135
H(v)] ; ; i :
!- ------------------------------------------ !- ---------------------------------------------------------------------------- 1- ------------------------ !- -------------------------------------------------------- !
:2(29) [sub-clause (iv)] i “court” i 18-05-2016
£2(30) i “debenture” ! 12-9-2013} Amended by Companies Act, 2017
£2(31) i “deposit” 1-4-2014
S et ssss s S bressseenesessssesess s
:2(32)  “depository” ! 12-9-2013 :
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LIST OF NOTIFIED SECTIONS APPLICABLE FOR JUNE 2021 TERM OF EXAMINATION

12(33) "derivative” i 12-9-2013}

b sennssssssnnssssesseesss et sss s S bresereeneeessssessss s .
:2(34)  “director” ! 12-9-2013 :
S ettt ssss R S eessssenessssssese s
£ 2(35) :*dividend" ! 12-9-2013 :
S et ssss s S bressseenesessssesess s
£ 2(36) ' i *document” P 12-9-2013} :
S ettt ssss R S eessssenessssssese s
2(37) E“employees' stock option” 12-9-2013 :
S e ess s S bressseeneenssssese s ;
12(38) "expert"” i 12-9-2013 :
S ettt sess R S eessssenessssssese s :
£2(39) i “financial institution” ! 12-9-2013} :
S et ssss s S bressseenesessssesess s
£ 2(40)  “financial statement” 12-9-2013} :
S s LSRR v s

52(41) E“financial year" 1—4—20145 Amended by Companies Act,
: : : ! 2017 and further amended by :
: Companies(Amendment) :
2—11—18; Ordinance, 2019

2(42) E“foreign company” 1-4-2014;

Bressesssrsrsn s B rese e S froree s i
2(43) E“fr‘ee reserves" 12-9-2013 :
T et R S
52(44) E“Global Depository Receipt” 12-9-2013; :
Bressesssrsrsts s eese e s Frememernrnnes froreerr s i
2(45) "Government company” i 12-9-2013 :
Fresseessrsr s B rese e e . i
£2(46)  "holding company” P 12-9-2013 :
Bressesssrsrsn s B rese e S froree s i
52(47) “independent director” 1-4-20145 :
T A A S
12(48) "Indian Depository Receipt” 1-4-2014 :
A P AR PR i

£ 2(49) “interested director” ! 12-9-2013}
{No longer applicable i i

S beeeeeeeee st ssss s S breseemeneeessseesess s sssssssssssssssssssssessss s .
£ 2(50) “issued capital” ! 12-9-2013} :
S et sess s S bressseeneenssssese s ;
12(51) { "key managerial personnel” {  12-9-2013} Amended by Companies Act, 2017
£ 2(52)  “listed company” ! 12-9-2013

SO oottt ssss R S eessssenessssssees s
£2(53)  "manager” i 12-9-2013 :
S et sess s S bressseeneenssssese s ;
i 2(54) : “managing director” ! 12-9-2013 :
SO oottt ssss R S eessssenessssssees s
£2(55) H*member” i 12-9-2013} '
S et sesss s S bressseeneenssssese s ;
£2(56)  "memorandum” i 12-9-2013 :

S ——
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LIST OF NOTIFIED SECTIONS APPLICABLE FOR JUNE 2021 TERM OF EXAMINATION

£2(57) H'net worth” i 12-9-2013] Amended by Companies Act, 2017 |
£ 2(58)  “notification” ! 12-9-2013

S et ssss s S bressseenesessssesess s
£ 2(59) iofficer” ! 12-9-2013 :
SO ettt sess R S eessssenessssssees s
2(60) ' E“officer who is in default” 12-9-2013 :
S et ssss s S bressseenesessssesess s
£2(61) i *Official Liquidator” ! 12-9-2013} :
SO et sess s S eessssenessssssees s
2(62) E“One Person Company” 1-4-2014; :
S et ssss s S AR ;

£2(63) E“ordinar’y or special resolution” 12-9-2013}

5-2(64) E“paid—up share capital” or “share capital paid—up"é 12—9—2013;
,2(65) ................................. ,posmlbauof ...................................................... ,. ........ 1 2_9_2013, ........................................................ i
,2(66) ................................. ,prescmbed ........................................................ ,. ........ 1 2_9_2013, ........................................................ i
,2(67)[excepf .................... ,prekuscompany'aw ........................................ ,. ........ 1 2_9_2013, ........................................................ i
Esub—clause (ix)] : : :

2(68) E“pr‘ivm‘e company” 12—9—2013; :
2(69) “promoter” 12-9-2013 :

2(70) “prospectus” 12-9-2013

52(71) E“public company” 12—9—2013; Amended by Companies Act, 2017;
52(72) E“public financial institution” 12—9—2013; Amended by Companies Act, 2017;

2(73) E“r‘ecognised stock exchange” 12—9—2013;
2(74) E“r‘egis'rer' of companies” 12—9—2013; :

t2(75) H*Registrar” P 12-9-2013]

52(76) E“r‘ela‘red party” 12—9—2013; Amended by Companies Act, 2017;

207) relative” i 12-9-2013
2(78) “remuneration” 12-9-2013
2079) *Schedule” i 12-9-2013
2(80) "scheduled bank” 12-9-2013

S ——
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f2(81) P securities” P 12-9-2013]
52(82) E“Securiﬁes and Exchange Board" 12-9-2013;
52(83) E“Ser‘ious Fraud Investigation Office" 1-4-2014;

12(84) "share" i 12-9-2013}

12(85) H*small company” {  1-4-2014] Amended by Companies Act, 2017

52(86) E“subscribed capital” 12_9_20135
52(87) [except the proviso “subsidiary company” or “subsidiary” 12-9-2013;
iand Explanation (d)] : :

52(87) [Explanation (d)] E“subsidiar’y company” or “subsidiary" 1-4-2014;

2(88) E“swea‘r equity shares” 12-9-2013

2(89) “total voting power" 12-9-2013

£2(90) “Tribunal” i 12-9-2013}

52(91) E“'rur*nover‘" 12-9-2013; Amended by Companies Act, 2017;

52(92) E“unlimi'red company” 12'9'20135

293) *voting right” i 12-9-2013i
52(94) E“whole—‘rime director” 12-9-2013

52(94 A) E“winding up” EInser’rion by IBC, 2016

 2(95)  words defined in allied Acts { 12-9-20131 '
AR et e dreeninnrnnns T i
CHAPTER II: Incorporation of Company and Matters Incidental thereto :
bereueseees e TP ST messs s ettt ;

3 Formation of company 1-4—2014; :
§3A EMember's severally liable in certain cases 09—02—20185 Inserted by Companies Act, 2017;

P rsssssssssssssassssnsnsnnnnnnnnnnnnn " =% A A AR AN R EEEEEEAEEEEEEENEEEEEEEEEEESEEEESEEEESEEEEESEEEEEEEEEEE T T P PP PP PP s sssssssssssssssssEssssssEsEEEERERRR R R R R AR R ARy H

4 EMemor'andum 1-4—2014; Amended by Companies Act, 2017

resssssss s B Frosssmms Bresssss s i
5 Articles 1-4-2014 :
,.6 ........................................ ,. A CT ‘ro ovemde memomndum ar‘f Ic|es . e TC ........ ...1_4—2014 ,. ........................................................ .
,7 [ ex C est Ubsedlon ( 7)],Incorpomh o nof Company ................................... ,1-4_2014 , ........................................................ .
,.7( 7 )[excepfdause (C)&,Incorpomh o nof Co mpany ................................... ...1-6 _2016 ,. ........................................................ i
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()]
Fressssn B s - Frsss ;
17(7) [clause (c) & (d)] i Incorporation of company i 15-12-2016}
EB[excepT subsection (9)] EFormaﬁon of companies with charitable 1-4-2014;
: iobjects, etc., : :
EB[sub-secﬂon 91 EFormaﬁon of companies with charitable 15-12-2016; Modified by IBC, 2016;
: iobjects, etc., : : :
9 {Effect of registration P 142014
510 Effect of memorandum and articles 1—4—2014;
EIOA ECommencement of business 2—11—20185 Inserted by Companies
i i i (Amendment) Act, 2019
11 No longer applicable ECommencemem‘ of business, etfc : -
512 ERegisTer'ed office of company 2—11—20185 Amended by Companies
i i i i (Amendment) Act, 2019
513 EAl‘reraﬁon of memorandum 1—4—20145
14 [except second :Al’remﬁon of articles 2—11—20185 Amended by Companies
provuso to sub-section (1) (Amendment) Act, 2019
and subsection (2)] : :
514 [second proviso to EAl‘rera’rion of articles 2-11—20185 Amended by Companies
isub-section (1) and (Amendment) Act, 2019
i subsection (2)] : :
515 Al‘rem‘rlon of memorandum or articles to be' 1—4—2014;
! no‘red in every copy : :
516 ERec’rificaﬁon of name of company 1—4—2014;
517 ECopies of memorandum, articles, etc., to be 1—4—2014;
i i given fo members ! !
118 EConver'sion of companies already registered 1—4—2014;
519 Subsudmr'y company not to hold shares in rrs 12—9—2013;
i holdmg company i i
20 ESer‘vnce of documents 1-4 2014
521 EAuThem‘icaﬁon of documents, proceedings and 12-9- 2013 Amended by Companies Act, 2017
i i contracts io2-11- 2018 Amended by Compames_
: : : (Amendment) Act, 2019:
Bressesssrsrsn s B rese e e Breseessesr s i
122 i Execution of bills of exchange, etc. 12-9-2013:

S ——
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CHAPTER III: Prospectus and Allotment of Securities
23 [except clause (b) of Public offer and private placement 12-9-2013: Insertlon of subsection 3
sub-sechon (1) and sub and 4, notified on 20- 8-
i section (2)] ho
23  [clause (b) of; Public offer and private placement 1—4—2014;
i sub-section (6))] and i
i sub-section (2)]
524 Power' of Securities and Exchange Board to r'egula're' 12—9—2013;
i issue and transfer of securities, etc. i i
25 [except subsec’rlon i Document containing offer of securities for sale To 12—9—2013;
(3)] be deemed prospectus i i
§25 [sub-section (3)] Documen‘r containing offer of securities for sale To 1—4—2014§
! be deemed prospectus ! !
526 EMah‘er's to be stated in prospectus 1—4—20145 Amended by Companiesg
i i i Not notified Act, 2017;
: further amended by:
i Companies (Amendment);
! Act, 20195
527 EVar'iaﬂon in terms of contract or objects m 1—4—2014; :
i iprospec‘rus i i
528 Offer of sale of shares by certain members of 1—4—20145
: company : :
529 Publuc offer of securities to be in de- maTer‘nallzed 12-9-2013§amended by Companies :
i for'm i Not notified: (Amendment) Act, 2019 :
530 EAdverﬁsemem‘ of prospectus 12—9—2013;
{31 { Shelf prospectus 12-9-2013
32 ERed herring prospectus 12—9—2013; '
: : 33 [except subsection EIssue of application forms for securities 12—9—2013;
(3)] : : : :
§33 [Sub-section (3)] gIssue of application forms for securities -4-2014;
134 { Criminal liability for mis-statements in prospectus 12-9-2013
35 [except clause (e) of ECiviI liability for mis-statements in prospectus 12—9—2013; Amended by Companiesg
Esub—secﬁon () Not noTifiedE Act, 20175
i i i : amended by Companies:
! (Amendment) Act, 2019:
Fresseessrsr s B e s OO i
35 [Clause (e) of i Civil liability for mis-statements in prospectus 1-4-2014:
Esub-secﬁon )] i i
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36 Pumshmem‘ for fraudulently inducing persons 'ro 12-9-2013;
! mves‘r money f :
537 EAc‘rion by affected persons 12-9-2013;
538 . EPunishmen‘r for personation for acquisition, efc., ofg 12-9-2013;
! isecurities ! !
: : 39 [except subsection EAIIonen‘r of securities by company 12-9-2013;

@) | f f .
§39 [Sub-section (4)] EAIIonen‘r of securities by company -4-2014§
E40 [except subsection Securities to be dealt with in stock exchanges 12-9-2013;

)] : :

540 [Sub-section (6)] Securities to be dealt with in stock exchanges 1—4—20145

Bressesssessrsesn s B res e O R i
i41  Global depository receipt 1-4-2014:

Bressesssessrsesn s ', ....................................................................................... i. ............................ R i
142 Offer‘ or invitation for subscription of securities on 1-4-2014:

pr‘lvaTe placement i i

; CHAPTER IV: Share Capital and Debentures

543 Kinds of share capital 1-4-2014; .
544 ENaTur‘e of shares or debentures 12-9-2013;

45 { Numbering of shares 12-9-2013

546 Certificate of shares 1-4-2014;

147 { Voting rights 1-4-2014}  Amended by Companies }
! ! ! ! Act, 2017
48 { Variation of shareholders’ Rights P 15-12-2016]

549 Calls on shares of same class to be made on umfor'm 12-9-2013;

i b05|s i i

550 Company to accept unpaid share capital, although no'r 12-9-2013;

: called up : :

551 EPaymen‘r of dividend in proportion to amount paid-up 12-9-2013;

552 Application of premiums received on issue of shares 1-4-2014;
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553 ‘ EProhibiﬁon on issue of shares at discount 1-4-2014; Amended by Companies
: : : : Act, 2017

2-11-2018} Amended by Companies :
(Amendmen'r) Ordmance

2019
54 EIssue of sweat equity shares 1-4-2014; Amended by Companies
! ! ! ! Act, 2017 !
55 [except subsechon i Issue and redemption of preference shares 1-4-2014;
(3)] : : :
§55 [sub - section (3)] gIssue and redemption of preference shares 1-6-2016;
56 Transfer and transmission of securities 1-4-2014;
557 EPunishmen’r for personation of shareholder 12-9-2013;
558 ERefusal of registration and appeal against refusal 12-9-2013;
559 ERec’riﬁcaﬂon of register of members 12-9-2013;
560 Pubhccmon of authorised, subscribed and paid- up 12-9-2013;
: capl‘ral : :
561 [except proviso ‘rc;' Power of limited company fo alter its share capital 1-4-2014; '
iclause (b) of sub—sec‘ruon i i
(1)] : : . :
.......................................... T
61 [Proviso to clause (b) Power of limited company fo alter its share capital 1-6-2016§
of sub-section (1)] i i
62 [except subsechons Further issue of share capital 1-4-2014; Amended by Companiesg
(4) to (6)] Act, 2017
62 [sub - sections (4) to: Fur“rher‘ issue of share capital 1-6-2016;
6)] : : : :
563 gIssue of bonus shares 1-4-2014§ '
564 Noﬂce to be given to Registrar for alteration of 1-4-2014; Amended by Companies
i share capital : 2-11-2018: (Amendment) Act, 2019
565 EUnlimi‘red company fo provide for reserve share 12-9-2013;
i i capital on conversion into limited company i i
566 EReducﬁon of share capital 15-12-2016;
566 (8) EReduc’rion of share capital 15-12-2016 Modified by IBC, 2016
567 Res‘rmc‘ruons on purchase by company or giving of loans 1—4-2014;
: by it for purchase of its shares : :
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568 EPower' of company to purchase its own securities 1-4-2014;
569 Transfer of certain sums to capital r'edemphon 12-9-2013; .
: r'eser've account : :
7O [except subsechon Prohlbmon for buy-back in certain circumstances 12-9-2013;
(2)] - j : :
§7O [sub-section (2)] gProhibiTion for buy-back in certain circumstances -4-2014§ .
71 [except subsechons Debentures 1-4-20145 .
(9) to (11)] ' ' :
71 [sub - sections (9) to' Deben‘rur'es 1-6-20165
1) E : : :
572 : Power to nominate 1'4'20145
: CHAPTER V: Acceptance of Deposits by Compames :
A g4 R AR AR AR AR AR A SRR RS O — i
573 gProhlbmon on acceptance of deposits from public 1-4-2014§ :
574 [sub-section (1)] ERepaymem‘ of deposits, etc., accepted before 1-4-2014;
: icommencemem‘ of this Act : :
74 [sub-sections (2) and iRepayment of deposits, efc., accepted before 6-6-20145
(3)] commencemen‘r of this Act H :
575 Damages for fraud 1'06'20165
576 Accep‘rance of deposits from public by cer"ram 1-4-2014;
compames = :

E76A EPunishmen‘r for contravention of section 73 or section 29.5.2015; Amended by Companiesg
i :76. Act, 2017
CHAPTER VI: Registration of Charges
577 EDuTy to register charges, etc. 2-11-20185 Amended by Companies
: : : i (Amendment) Act, 2019 :
577(3) EDu‘ry to register charges, etc. 1-4-2014; Modified by IBC, 2016;
578 Application for registration of charge 1-4-2014; Amended by CompanieSE
i i i i Act, 2017
579 Section 77 to apply in certain matters 1-4-2014;
580 Date of notice of charge 1-4-2014;
581 ERegis‘rer‘ of charges to be kept by Registrar 1-4-2014;

S ——
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582 : ECompany to report satisfaction of charge 1-4-2014;

S i ...................................................................................... i ............................ Brressesnsssesses s i

183 tPower of Registrar to make entries of satisfaction 1-4-2014:

i and release in absence of intimation from company i

584 , EIn‘rimaﬁon of appointment of receiver or manager 1-4-2014;

Freesesssessnse s SOOI O Fressessessssssnneseseaes Fressesssrssnsnse s i

i85 : Company's register of charges 1-4-2014:

R B ees et TR Bresseeserssr s i

186 i Punishment for contravention 2-11-2018; Amended by Companies :

i i i E(Amendmenf) Act, 20195

587 Rechfucahon by Central Government in register of 2—11—2018; Amended by Companies

: char'ges E(Amendmen'l') Act, 20195
CHAPTER VII: Management and Administration .

Lreserensersneeeen e enesnennessennnnnnns e ateeaEeteeeaseEeteaseaseseeteatessesseseatessessessesestessesseseatensensennnes peeeeeeee e e e enennaes preeeereeeanenneee e eaneeene et e e ennnna i

588 ERegis’rer of members, etc. 1-4-2014;

589 Declarahon in respect of beneficial interest in any 1-4-2014; Amended by Companiesg

i share 5 Act, 2017

590 Inveshgahon of beneficial ownership of shares m 2—11—20185 Amended by Companies

cer‘ram cases i (Amendment) Act, 2019 :

591 Power to close register of members or debem‘ur‘e 12-9-2013;

i holders or other security holders i i

592 EAnnual return Amended by Companies

! ! ! Act, 2017

2-11- 2018 Also amended by
Compames (Amendmem‘)
Act, 2019 w.e.f.

15-8-19
593 ERe‘rur‘n to be filed with Registrar in case pr'omofers'g 1—4—2014;
i  stake changes i i
594 EPlace of keeping and inspection of registers, returns, 1—4—2014;
: fetc. : :
595 ERegisTer‘s, etc., to be evidence 1—4—2014;
596 EAnnual general meeting 1—4—2014;
597 EPower‘ of Tribunal to call annual general meeting 1-06-2016;
598 EPower' of Tribunal to call meetings of members, etc. 1—06—2016;
599 Pumshmen‘r for default in complying with provnsmns 1—06—20165
: of sections 96 o 98 : !

e ———
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EIOO ‘[except sub-section ECalling of extraordinary general meeting 12-9-2013; Amended by Companiesg
£(6)] : = = Act, 2017}
Frrsen e+ eeeeeeeeeeeesssssssssssssssssssssssssSSSSSSSSSSSSRSRSSSSSSSSRsssssssssssssssssssssss Ferssnsnnn, Ferse i
100 [Sub-section (6)] :Calling of extraordinary general meeting 1-4-20145

, ........................................... , ...................................................................................... , ............................ , ......................................... i
£101 :Notice of meeting 1-4-2014; Amended by Companies
' . : : Act, 2017
, ........................................... E ...................................................................................... , ............................ , ......................................... ,
1102 :Statement to be annexed to notice 2-11-2018; Amended by Companies :
. i i (Amendment) Act, 2019
T P " e ereeeesarrrrrreeessaserrrereeessseEereereeessssssaerereeannsanaareerraan Frrresensnnns Frrmesn i
1103 ZQuorum for meetings 12-9-2013

b s B , ............................ , ......................................... i
1104 :Chairman of meetings 12-9-2013:

R B s R i
1105 [except the third and Proxies 2-11-2018; Amended by Companies :
i fourth proviso of: i (Amendment) Act, 2019
isubsection (1) and sub- : : :

i section (7)] : : :
Bressesssessrs s OO eesseeseesennn s Bresseessrssnsn s i
5105 [Third and Fourfh: Proxies 1-4-20145 :
Epr‘oviso to sub-section (1}' : :

 and subsection (7)] :

106 ERes’rr'icﬂon on voting rights 12-9-2013;
107 Voting by show of hands 12'9'20135
5103 EVoﬁng through electronic means 1-4-2014;
109 Demand for poll 1'4'20145
1110 t Postal ballot 1-4-2014] Amended by Companies |
; : = = Act, 2017
5111 ECir‘cula‘rion of members' resolution 12-9-2013; .
112 ERepresen‘ra‘rion of President and Governors in 12-9-2013; :
i imeetings : :
5113 [except clause (b) of Representation of corporations at meeting of 12‘9‘20135
i sub-section (1)] i companies and of creditors : :
5113 [Clause (b) of sub- Representation of corporations at meeting of 1‘4‘20145
Esecﬁon ()] Ecompanies and of creditors :
114 EOrdinar‘y and special resolutions 12-9-2013;
5115 EResoluﬁons requiring special notice 1-4-2014;
116 EResquﬁons passed at adjourned meeting 12-9-2013;
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5117 ‘ EResquﬁons and agreements to be filed 1-4-2014; Amended by Companiesg
: : : : Act, 2017

: Further Amended byg
i Companies (Amendment);
: Act, 2019

R e e e e e P e O EL R I m " e s m s a s E s E NN RN NN A A RN NN EEEEENEEEEEEEENEEEEESESEESEEESEEEEEEEEEEEEN Pessssssssssssssssssnnnnnnnnn Pesssssssssssssnsnssnsnnnsnnnnnnnnnnnnnnnn H

5117 (3)(f) EResquﬁons and agreements to be filed Modified by IBC, 2016

2-11-2018; Amended by Companies
: : : ! (Amendment) Act, 2019
S —— Brasrasn it sa s s R R R SR — S — i
5118 EMinu‘reS of proceedings of general meeting, meeting 1-4-2014; :
i i of Board of Directors and other meeting and ! !
 resolutions passed by postal ballot

119 [except subsection EInspecﬂon of minute-books of general meeting 1-4-2014;
H(4)] : : :
5119 [sub - section (4)] EInspecﬁon of minute-books of general meeting 1—6—2016;
120 EMain‘renance and inspection of documents in 1-4-2014;
: i electronic form H :
5121 ERepom‘ on annual general meeting 2-11-20185 Amended by Companies
i i i i (Amendment) Ordinance, :
2019
{122 i Applicability of this Chapter to One Person Company | 1-4-2014
CHAPTER VIII: Declaration and Payment of Dividend
5123 EDeclara’rion of dividend 1—4—2014; Amended by Companiesg
! ! ! Act, 2017}

5124[sub-secﬁon 1) -8), EUnpaid Dividend Account 7-9-2016'
5(6) [with respect to the : : :
i manner of administration

i of the Investor

i Education and Protection i

EFund] and (7)]

124 [(B) & (7)] Unpaid Dividend Account Not ye’rg
: : enforced
125 [except sub-section EInves‘ror' Education and Protection Fund Not ye’rg 20565
£(5). (6) (7)] enforced !
1125 [sub-section (5), (6) i Investor Education and Protection Fund { 13-01-2016]
i [except with respect to : :

 the manner of

: administration of the

i Investor Education and
 Protection Fund] and (7)]

% = o m A AR A A A R A A R A A R AN A AN AN E AN EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEE Sjessssssssssssssasassananann T T T e T P T P T PP PP PE PP PP -
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: : 125 [sub-section (8) to EInves‘ror' Education and Protection Fund 07-09-20165

(11)] : _ _
5126 gRigh‘r to dividend, rights shares and bonus shares to -4-2014§
i ibe held in abeyance pending registration of transfer i i

i of shares :
1127 EPunishmem‘ for failure to distribute dividends 12-9-2013;
CHAPTER IX: Accounts of Companies
1128 Books of account, etc., to be kept by company 1-4-2014;
1129 EFinancial statement 1-4-2014; Amended by Companiesg
i : ! Act, 2017
1130 ERe-opening of accounts on Court's or Tribunal's orders 1-6-2016; Amended by Companiesg
; : = = Act, 2017
1131 Voluntary revision of financial statements or Board's : 1-6-2016 -
ireport i
5132 ECons‘ri’ruﬂon of National Financial Reporting Authority 21-03- 2018: Amended by Compames:
i i i 2-11- 18 (Amendment) Act, 2017
and 2019 w.e.f.:

H H H H 15 8 19:
Fresseessrsnse s B res e S Fressesssrssnsnse s i
£132 [ Sub - section (3) i Constitution of National Financial Reporting Authority i 21-03-2018
fand (11)] : : :
133 ECen’rral Government to prescribe accounting 12—9—2013;
i standards i
5134 EFinanciaI Statement, Board's report, etc 1—4—2014;
5135 ECor‘pom‘re Social Responsibility 1-4-2014;
1136 i Right of member to copies of audited financial 1-4-2014] Amended by Companies |
i statement i Act, 2017 i
: 2-11-18: Also amended by
i Companies (Amendment)
: Ordinance, 2019 |
137 ECopy of financial statement to be filed with Registrar 2-11- 2018 Amended by Compames
: (Amendment) Ordinance,}
: : 2019;
Bressessssssrseses s B rese e FO i‘ ......................................... i
5138 EIn’rer‘nal Audit ! 1-4-2014;
: CHAPTER X: Audit and Auditors
AR fetaeeeeanEeeEessEessseeEessefessresseseEisseresssressereresseresseresssserssserens g Beesrese s i
1139 EAppoin‘rmen‘r of auditors ' 1-4-2014; Amended by Companies
: : : Act, 2017}
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140 ¢ ERemoval, resignation of auditor and giving of special Amended by Companies
: i notice Act, 2017
2-11-2018i Amended by

i Companies(Amendment)
i  Ordinance, 2019

5141 EEligibiIi'ry, qualifications and disqualifications of 1-4-20145 Amended by C°mP0”i€5§
i {auditors : : Act, 2017
142 ERemunemﬁon of auditors 1-4-2014;

143 EPower's and duties of auditors and auditing standards 1-4-2014; Amended by Companiesg
: : i Act, 2017
144 Auditor not to render certain services 1-4-2014;

145 EAudi‘ror‘s to sign audit reports, etc 1-4-2014;

146 EAudi‘ror‘s to attend general meeting 1-4-2014;

147 EPunishmen’r for contravention 1-4-2014; Amended by Companiesg
i i i i Act, 2017
5143 ECem‘r‘al Government to specify audit of items of cost 1-4-2014; Amended by COmPG”iZSE
= in respect of certain companies : : Act, 2017}

CHAPTER XI: Appointment and Qualification of Directors

SRR SRR Festeesteeteesteesteestesssessseestesstesstesssesstesssesssesssesssesssesstesssesssenns reee et Presreer et enrennes i
5149 ECompGny to have Board of Directors 1-4-2014; Amended by Companiesg
: : i Act, 2017}
150 EMcmner‘ of selection of independent directors and 1-4-2014;

! imaintenance of data bank of independent directors i :

151 Appointment of director elected by small 1-4-2014;

: i shareholders !

5152 EAppoim‘men‘r of directors 1—4—2014; Amended by Companiesg
: : : Act, 2017}
153 Application for allotment of Director Identification 1-4-2014; Amended by Companiesg
: : Number : : Act, 2017
1154 { Allotment of Director Identification Number 1-4-2014

5155 EProhibiTion to obtain more than one Director 1-4-2014;

:  Identification Number :
5156 EDir‘ec‘ror to intimate Director Identification Number 1-4-2014;

5157 ECompany to inform Director Identification Number to Amended by Companies
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Registrar Act, 2017

2-11-2018; Amended by Companies
(Amendment) Act, 20195

A A R A i
5158 EObligaﬂon to indicate Director Identification Number 1-4-2014; :
5159 EPunishmem‘ for contravention 2-11-2018; Amended by Companies
i i (Amendment) Act, 2019
5160 ngh‘r of persons other than retiring directors 'ro 1-4-2014; Amended by Companiesg
i s‘rand for directorship ; Act, 20175
:161 [except subsection EAppoin’rmen‘r of additional director, ah‘erna’reé 12-9-2013; Amended by Companiesg

(2)] =dir'ec‘ror' and nominee director Act, 2017:
§161 [Sub-section (2)] gAppoin’rmen‘r of additional director, ah‘erna’reg 1-4-2014§
i i director and nominee director i i
5162 EAppoim‘mem‘ of directors to be voted individually 12—9—2013;
5163 EOp‘rion to adopt principle of propor'honal 12-9-2013;
i r‘epr'esen‘ra’rlon for appointment of directors : :
5164 ;Disqualificaﬁons for appointment of director 2-11- 2018 Amended by Companies
i i i (Amendmem‘) Act, 2019
5165 ENumber of directorships 2-11-20185 Amended by Companies
i i i i (Amendment) Act, 2019
1166 { Duties of directors 1-4-2014
167 Vacation of office of director 1—4—2014; Amended by Companies
! ! ! ! Act, 2017
5168 EResigna‘rion of director 1-4-2014; Amended by Companiesg
! ! ! ! Act, 2017
:169 [except subsection ERemovaI of directors 1—4—2014;

(4)] H H H
§169 [sub - section (4)] gRemovaI of directors 1—6—2016§
5170 Regisfer‘ of directors and key managerial personnel 1—4—2014;
i and their shareholding : i
1171  Members' right to inspect 1-4-2014
1172  Punishment 1-4-2014

CHAPTER XII: Meeting of Board and its Powers

5173 EMee’rings of Board 1—4—2014; Amended by Companiesg
: : : : Act, 2017
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5174 ‘ EQuor‘um for meetings of Board 1-4-2014;

5175 EPassing of resolution by circulation 1-4-2014; .

T £ R R .

1176 , i Defects in appointment of directors not to invalidate i 12-9-2013:

: iactions taken H :

1177 { Audit committee 1-4-2014]  Amended by Companies |

: : = = Act, 2017}

178 ENominaﬁon and remuneration committee and 1-4-2014; Amended by Companies

i i stallholders relationship committee Act, 2017

5179 EPower's of Board 1-4-20145 ;

5130 ERes’rm’cﬂons on powers of Board 12-9-2013; Amended by Compﬂniesé

= = = Act, 2017}

5181 ECompany to contribute to bona fide and charitable 12-9-2013;

: i funds, etc : :

1182 Prohibitions and restrictions regarding political 12-9-2013

: i contributions H :

5183 EPower of Board and other persons to makeg 12-9-2013; .

: i contributions to national defence fund, etc : :

184 Disclosure of interest by director 1-4-2014; Amended by Companies

= = ' = Act, 2017}

5185 ELoan to directors, etc 12-9-2013; Substituted bYE

: : Compahies Act, 20175

186 ELoan and investment by company 1‘4‘20145 Amended by Companies

: : = = Act, 2017

5187 EInves‘rmen‘rs of company tfo be held in its own name 1-4-2014;

188  Related party transactions 1-4-2014]  Amended by Companies |

: : : : Act, 2017

189 ERegisfer' of contracts or arrangements in which 1-4-2014; :

: i directors are interested : :

190 ECon‘rr‘ac‘r of employment with managing or whole-time 1-4-2014;

! i directors : :

191 EPaymen‘r to director for loss of office, efc., in 1-4-20145 Amended by Companies

: i connection with transfer of undertaking, property or i 2-11-2018: (Amendment) Act, 2019 :
i shares : :

5192 i Restriction on non-cash transactions involving 12—9—2013;

idirectors
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193 - ECom‘ch by One Person Company 1-4-2014;

194 No longer applicable : Prohlbmon on forward dealings in securities of 12-9-2013; .
i company by director or key managerial personnel i
5195 No longer applicable EProhibiTion on insider trading of securities 12-9-2013;
: CHAPTER XIII: Appointment and Remuneration of Managerial Personnel
A e aeEeE e EEeaSEeEEE eSS eE SRS eE e Jrereee e R —— i
5196 EAppoin’rmen‘r of managing director, whole—'rimeg 1-4-2014;
i idirector or manager i i
5197 EOvemH maximum  managerial  remuneration and: 2-11-20185 Amended by Companies
i imanagerial remuneration in case of absence ori i (Amendment) Act, 2019 :
: i inadequacy of profits : : :
SRR — SRR TR ——— SRR i
1198 i Calculation of profits 1-4-2014:
5199 ERecover’y of remuneration in certain cases 1-4-2014;
5200 Cem‘ral Government or company to fix limit wn‘h 1—4—2014;
i r'egard to remuneration i i
5201 EFor‘ms of, and procedure in relation to, certain 1-4-2014;
i applica’rions i i
5202 Compensahon for loss of office of managing or whole— 12-9-2013; '
i ‘rnme director or manager i i
5203 EAppoin’rmen‘r of key managerial personnel 2-11-20185 Amended by Companies
: : : i (Amendment) Act, 2019

w.e.f. 15-8-19

TR e eeeteeeteeateeateeateeaseeateeateeatesaseseseeaseessesaseeaseeaseeaseeaseeaseeaneans e eeeteeeteeaeeeeeeeanenanen T i
204 Secretarial audit for bigger companies 1-4-2014; '
205 Functions of company secretary 1-4-2014;

CHAPTER XIV: Inspection, Inquiry and Investigation

,206 .................................... Powe”oca”formformamnmspedbmksand ........... ,1_4_2014, .......................................... i
oo O eevemememsssesesssmemsessesrenin T oo ;
;207 EConduc‘r of inspection and inquiry 1-4-2014; :
,208 .................................... ,Repoﬁonmspecmnmade ............................................. ,1_4_2014, .......................................... i
,209 .................................... ,searChandselzum ......................................................... ,1_4_2014, .......................................... i
,210 .................................... ,InveShgamnImoaffmrsofcompany ............................ ,1_4_2014, .......................................... i
,211 ..................................... rEsmbhshmenTOfSemusqudlnves,ﬂgamnofﬁcer1_4_2014r .......................................... i
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5212 [except referencesInves‘ragahon into affairs of company by Semous 1-4-2014§Amended by Companies :
iof sub-section (10) of Fraud Investigation Office Not notified i (Amendment) Act, 2019
isection 66, sub-sectiori ‘w.e.f. 15-8-19 :
5(5) of section 140,? : :

Esec’rion 213, sub-sec‘rioﬁ:
i(1) of section 251 and
 sub-section (3) of section
£339 made in sub-section
:(6) and also subsections
5(8) to (10)]

212 [Sub-section (8), (9) IHVGSTIQGTIOH into affairs of company by Serlous 24—08—20175
and (10)] Fr'aud Investigation Office : :
5213 EInvesﬂga’rion info company's affairs in other cases 1-6-20165
214 Secum’ry for payment of costs and expenses of 1-4-2014;
: i investigation i i
215 Furm body corporate or association not to be 1—4—2014;
i apponm‘ed as inspector i i
: : 216 [except subsection EInvesﬂga’rion of ownership of company 1-4-2014;
(2)1 : : : :
§216 [sub - section (2)] gInves‘riga‘rion of ownership of company 1-6-2016§
5217 EPr‘ocedur‘e, powers, etc., of inspectors 1-4-2014;
5218 EPr‘o‘rec‘rion of employees during investigation 1-6-2016;
219 EPower of inspector to conduct investigation into 1-4-2014;
: i{affairs of related companies, etc. : :
5220 ESeizur‘e of documents by inspector 1-4-2014;
5221 Fr‘eezmg of assets of company on inquiry and 1-6-2016;
i mves‘ﬂgaﬂon : i
5222 EImposiﬁon of restrictions upon securities 1-6-20165
5223 EInspec‘ror"s report 1-4-2014; Amended by Companiesg
! ! Act, 2017
224 [except subsection Actions to be taken in pursuance of inspector's report 1-4-2014;
£(2) and (5)] :
224 [sub - section (5)] Actions to be taken in pursuance of inspector's report 1-6-2016
5224 [sub - section (2)] EAc‘rions to be taken in pursuance of inspector’s report 15-12-2016; Modified by IBC, 2016;
{225  Expenses of investigation , 1-4-2014
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5226 ‘ EVolum‘ar'y winding-up of company, etc., not to stop 15-12-20165
i iinvesﬂgaﬂon proceedings :
5227 Legal advisers and bankers not to disclose cer"ram 09-09-20165
i mfor'mcmon i i
228 - EInvesﬂgaﬁon, efc., of foreign companies 1-4-2014; :
5229 Penal‘ry for furnishing false statement, mu'rllcmon 1-4-2014; :
: des‘rruc‘non of documents : :
CHAPTER XV: Compromises, Arrangement and Amalgamations

5230 Power‘ to compromise or make arrangements wu’rh : All provisions to
: i 03-02-20 : apply

credl’rors and members : :
:230 [sub-section (1) & Power' to compromise or make arrangements wn'rh 15-12-2016; Modified by IBC, 2016;
(6)] cr‘edl’ror's and members i i i
5231 gPower' of Tribunal to enforce compromise or'g 15-12-2016§
: i arrangement :
232 EMer‘ger‘ and amalgamation of companies 15-12-2016;
233 EMer‘ger‘ or amalgamation of certain companies 15-12-2016;
234 EMer‘ger‘ or amalgamation of company with foreign 13-04-2017;
f compary f f .
235 EPower‘ to acquire shares of shareholders dissenting 15-12-20165
i i from scheme or contract approved by majority i i
236 EPur‘chase of minority shareholding 15-12-2016 Amended by Companies
tAct, 2017 :
237 EPower‘ of Central Government to provide for 15-12-2016;
i i amalgamation of companies in public interest i i
238 ERegis‘rm‘rion of offer of schemes involving transfer i 2-11 -20185 Amended by Companies
i i of shares i (Amendment) Act, 2019

: : w.e.f. 15-8-19
5239 EPreservo‘rion of books and papers of amalgamated 15-12-2016;
: icompanies ! !
240 LIC(b||ITy of officers in respect of offences comml'r'red 15-12-20165
i prlor to merger, amalgamation, etc. i
; CHAPTER XVI: Prevention of Oppression and Mismanagement
A e e e eEeaeEe e E SRS eE e ns R——— R ——— i
5241 EAppIicaﬂon to Tribunal for relief in cases ofg 1-6-2016 } Amended by Companies
i i oppression, efc. Not notified (Amendmen’r) Act, 2019

: : iw.e. f. 15-8-19
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5242 [except clause (b) of EPower's of Tribunal 1-6-2016 Amended by Companies :
Esub—secﬁon (1), & clause Not noTifiedE(Amendmem‘) Act, 2019
i(c) & (g) of sub-section : iw.e.f. 15-8-19 i
: (2)] : : : :
Fresseessenrse s rese e O Fressesssesrse s i
: 242 [except clause (b) of i Powers of Tribunal 09-09-2016 Do
isub-section (1) & clause Not notified
i(c) & (g) of sub-section : :
H2)] : . :
R B e R Fresseessrsr s i
i243 i Consequence of termination or modifications of } 1-6-2016 Do
i i certain agreements i Not notified:
1244 { Right to apply under section 241 1-6-2016 |
{245 { Class action 1-6-2016 |
5246 EApplicaﬂon of certain provisions to proceedings under 09—09—20165
i isection 241 or section 245 i i
CHAPTER XVII: Registered Valuers
5247 EValuaﬁon by registered valuers 23—10—2017;
CHAPTER XVIII: Removal of Names of Companies from the Register of Companies
248 EPower‘ of Registrar to remove name of company from 2-11-20185 Amended by Companies
i iregister of companies i (Amendment) Act, 2019
: w.e.f. 15-8-19
249 ERes'rric‘rions on making application under section 248 26—12—2016;
i {in certain situations i
5249 1) (e) ERes'rric‘rions on making application under section 248 26-12-20165 Modified by IBC, 2016;
: iin certain situations i i i
250 {Effect of company notified as dissolved i 26-12-2016
5251 EFr‘audulen‘r application for removal of name 26-12-2016;
{252 { Appeal to Tribunal i 26-12-2016
CHAPTER XIX: Revival and Rehabilitation of Sick Companies Register
5253 No longer applicable Determination of sickness '
5254 No longer applicable Application for revival and rehabilitation
255 No longer applicable Exclusion of certain time in computing period of
i i limitation i
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5256 No longer applicable EAppoim‘men‘r of interim administrator

P e e e et R R RN RN R RN NANARANANA RN R R RANAEAEAEAEmRRREREE rererernr e N i

257 No longer applicable ECommiﬁee of creditors

bessensansunsaisnesuassannnsnnnsansansaesed PR fersensacsnnnsnnsaannannnnnae Besscnsansuunaisnesuasnnnnnsnnnsannansansad i

258 No longer applicable EOrder‘ of Tribunal

beseensansunsansnesuasnnnnnsnaisansansnased PR fersensacsnnnsnnsaannannnnnae Besscnsansuunaisnesuasnnnnnsnnnsannansansad i

5259 No longer applicable EAppoim‘men‘r of administrator

bessensansunsaisnesuassannnsnnnsansansaesed PR fersensacsnnnsnnsaannannnnnae Besscnsansuunaisnesuasnnnnnsnnnsannansansad i

5260 No longer applicable EPower's and duties of company administrator

bessensansunsaisnesuassannnsnnnsansansaesed PR fersensacsnnnsnnsaannannnnnae Besscnsansuunaisnesuasnnnnnsnnnsannansansad i

5261 No longer applicable EScheme of revival and rehabilitation

bessensansunsaisnesuassannnsnnnsansansaesed PR fersensacsnnnsnnsaannannnnnae Besscnsansuunaisnesuasnnnnnsnnnsannansansad i

5262 No longer applicable Sanction of scheme

263 No longer applicable Scheme to be binding . : .
5264 No longer applicable EImpIemen’raﬂon of scheme : : .

-, .......................................... -, ....................................................................................... i- ............................ Besscnsansuunaisnesuasnnnnnsnnnsannansansad i

265 No longer applicable  Winding up of company on report of company
admmusfrcn‘or
266 No longer applicable Power' of Tribunal fo assess damages agains'rg
delmquen‘r directors, etc. i

267 No longer applicable EPunishmen‘r for certain offences

268 No longer applicable Bar of jurisdiction

e e = AN AN NN NN NN NN R R A nn v err e e i

5269 No longer applicable ERehabiIi‘ra‘rion and Insolvency Fund

CHAPTER XX: Winding Up

TR eteeeteeeteestesssesssesssesssesssesssesssesssesssesssesssesssesssesssesssesssesssesns SR ——— T —— i
£270 : Modes of winding up i 1512-2016}  Modified by IBC, 2016
5271 Clrcums‘rances in which a company may be wound up by Modified by IBC, 2016;
: Trlbunal : : :
t272 Petition for winding"up i 15-12-2016}  Modified by IBC, 2016}
i i Not notified: i

: Amended by CompaniesE
(Amendmem‘) Act, 2019

: : : : w.e.f. 15-8- 19
,273 .................................... ,Powersomebunal ......................................................... ,. .......... 15-12-2016,. .......................................... i
,274 .................................... ,DlreChonsforﬁlmgsmmmemoqufmrs ..................... ,. .......... 15-12-2016,. .......................................... i
,275 .................................... ,CompanyLIqUIdGTorSandfhelrappom]‘mems ................. ,. .......... 15-12-2016, .......................................... i
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,275(2) .............................. ,Companyqumdamrsandthemappomtmems ................. ,,, .......... 15-12-2016,,, ...... M Odlﬂedbymczmé,
,275(4) .............................. ,Companyqumdamrsandthemappomtmems ................. .. .......... 15-12-2016, .......................................... i
oS S — A ;
5276 ERemoval and replacement of liquidator : 15-12-2016; :
,277 .................................... ,Inhmahon ..... T .(; ..... Company ...... hqu'damr ...... P rowsmnal o 15-12-2016, .......................................... i
oo s T oo ;
278 Effect of winding up order 15-12-20165 :
,279 .................................... ,Smyofsu”sefconwmdmguporder .......................... ,. .......... 15-12-2016, .......................................... i
,2 8 O .................................... , J ude‘ Chon omebum I .............................................. o 15 -12 -2016, ...... M 0 d'ﬁed by IBC 2016 .
,281 .................................... ,Smelss‘onofreporfbycompanyquwdmor ................. ,. .......... 15-12-2016, .......................................... i

,282 .................................... 'Dlmmnsomebumlonreporfof(:ompmy ................. ,. .......... 15-12-2016, .......................................... i

,283 .................................... ,CUSTOdyofcompanyspmpemes .................................... ,. .......... 15-12-2016, .......................................... i

,2 8 4 .................................... ,Promo?e rs dlredo rs . e TC Tocompany . L lqwdmor ......... ,. .......... 15 -12 -2016, .......................................... i

,285 .................................... ,SeﬁlememofIlsfofapphcahonofassefs .................... ,. .......... 15-12-2016, .......................................... i

,2 8 6 .................................... ,Obhgahonsof dmedo rs andmanagers .......................... ,. .......... 15 -12 -2016, .......................................... i

,287 .................................... ,Adwsowcommmee ....................................................... ,. .......... 15-12-2016, .......................................... i

,288 .................................... ,SmelssmnofperIOd'mlreporTSTOTmbunal ................. ,. .......... 15-12-2016, .......................................... i

5289 No longer applicable EPower‘ of Tribunal on application for stay of windingg

up
,290 .................................... ,Powersanddmlesofcompanyuqu'dator ...................... ESR— 15_12_2016, .......................................... ;
,291 .................................... ,mesmnforprofeSSIonalasssmncetocompany o 15_12_2016, .......................................... i
i i Liquidator i i

,292 .................................... ,Exemseandcommlofcompanyuqu'dators ................ ,. .......... 15-12-2016, .......................................... ;
,293 .................................... ,BOOkSTObekeprycompanyquwdm‘or ........................ ,. .......... 15-12-2016, .......................................... i
,2 9 4 .................................... , A Ud| Tof Companyuqu' d GTOPS Gccoums ......................... ,. .......... 15 _12 _2016, .......................................... i
,295 .................................... ,PaymemofdebTSbyconmbm‘or‘yandexmmofr .......... 15_12_2016, .......................................... i
i i setoff ! !

,2 9 6 .................................... , Power ofTrlbum' To ma ke CG, ,S ..................................... ,. .......... 15 _12 _2016, .......................................... ;
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,2 9 7 . .‘ .................................. , A dJUSfmen 1of mghfsof Co mmbufomes ......................... ,,, .......... 15 -12 -2016,,, .......................................... ;
,298 .................................... ,Powertoordercosts ...................................................... ,. .......... 15-12-2016, .......................................... i
,299 .................................... ,Powertosummonpersonssuspededofhavmg.. .......... 15-12-2016, .......................................... i
' SN S S
,3 O O .................................... , Power Toord e rexammahonofp mmomrs .................... ,. .......... 15 _12 _2016, .......................................... .
,3 O 1 .................................... , A rmsf of pe rson Tw'ng TOICGVCIndIa or abscond ......... ,. .......... 15 -12 -2016, .......................................... i
,3 O 2 .................................... , D ISSOILmon ofcompany . b y Tmbuml ................................ ,. .......... 15 -12 -2016, .......................................... i
,3 O 3 .................................... ; A ppe alsfmmordersmadebeforec ommence mem of.. .......... 15 _12 _2016, .......................................... i
: Ac‘r : i

304 No longer applicable : Clr'cumsfances in which company may be wound up

! .......................................... ,Xf’.'.‘f.'f.*.‘.‘.’.'f!.y. ...................................................................... R A :
305 No longer applicable :  Declaration of solvency in case of proposal to wind up : :
- A A S e ;
306 No longe: applicable | Mg of creditrs ' ' '
,3O7N°Iongerappllcable,PUb“whonofresomﬁonfowmdupvommm'y ..............  S— S i
,308N°Iongerappllcable,commencememofVOIumarywmdlngup ......................... Frossssssssens e i
,309NoIongerapphcable,Effedofvo'unmrywmdmgup ....................................... rossssssss s s i
,310N°Iongerapphcable,APPmmmemofcompanyuqmdmor ............................... rossssssss s s i

5311 No longer applicable : Power‘ to remove and fill vacancy of Company

: qumda’ror‘ :

5312 No longer applicable : Nohce of appointment of Company Liquidator to be

: gwen to Registrar : : i
5313 No longer applicable Cesser' of Board's powers on appointment of COmPG”Y : .
quulda‘ror‘ : : :
5314 No longer applicable Power's and duties of Company Liquidator in vqunTar'y

i wmdmg up : :
5315 No longer applicable EAppoim‘men‘r of committees

bessensansunsaisnesuassannnsnnnsansansaesed -, ....................................................................................... i- ............................ Besscnsansuunaisnesuasnnnnnsnnnsannansansad i

5316 No longer applicable : i Company Liquidator to submit report on progress of

i wmdmg up : i :
5317 No longer applicable ERepor"r of Company Liquidator to Tribunal for‘é : :
: i examination of persons :
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5318 No longer applicable EFinaI meeting and dissolution of company

319 No longer applicable : Power' of Company Liquidator to accept shares, eftc.,
i as consideration for sale of property of !

320 No longer applicable Dis‘rr'ibuﬂon of property of company
321 No longer applicable EArrcngemen‘r when binding on company and creditors

322 No longer applicable Power to apply to Tribunal to have ques‘rionsi

de‘rer'mmed efc.
P e EEeeE e EeE eSS AR AR R PR —— preas s .

5323 No longer applicable ECosTs of voluntary winding up

5324 EDest of all descriptions to be admitted to proof :15-12-2016

325 No longer applicable : Appllccmon of insolvency rules in winding up ofg
i ! insolvent companies i

,3 2 6 .................................... , Ovemdmgpreferen hal paymems .................................. ,. .......... 15 _12 _2016, ...... M o dlfled by IBC 2016 .
,3 2 7 .................................... ,Preferen hal paymems .................................................... ,. .......... 15 _12 _2016, .......................................... !
,3 2 7 . (7) .............................. ,meeren hal paymems .................................................... ,. .......... 15 -12 -2016,I nsermd by IBC 2016 .
,3 2 7 . [Cla use (C) Of .............. ,meeren hal paymems .................................................... .. .......... 15 -12 -2016, ...... M 0 d'ﬁed by IBC 2016 .
: explanation]
,3 2 8 .................................... , F mud u lem p refe rence ................................................... ,.1 5_1 2_2 O 16 .......... fereeeeeessss s !
,3 2 9 .................................... , Tmns fersnm I n 900d fmTh mbe VOI d ........................... ,.1 5_1 2_2 O 16 .......... , ...... M 0 d'ﬁed by IBC 2016 .

330 ECer“rain transfers to be void 15-12-2016

5331 Llabulmes and rights of certain persons fr'audulen’rly 15-12-2016

: pr‘efer‘r'ed :

1332 | Effect of floating charge {15-12-2016 | :
5333 EDisclaimer of onerous property :15-12-2016

5334 Transfer's etc., after commencement of winding up to: 15 12-2016 Modified by IBC, 2016;
: be void ; : :
5335 ECer‘Tain attachments, executions, efc., in winding up 15-12-2016 .
: i by Tribunal to be void :

336 { Offences by officers of companies in liquidation £15-12-2016 i Modified by IBC, 2016
1337 t Penalty for frauds by officers £15-12-2016 i Modified by IBC, 2016
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5338 ‘ ELiabiIiTy where proper accounts not kept 515-12-2016

339 ELiabiIiTy for fraudulent conduct of business 15-12-2016 : :
5340 :Power' of Tribunal to assess damages agalns'r 15 12-2016 : :
i delmquenf directors, etc.

5341 LIGbI'IT\/ under sections 339 and 340 to extend To 15 12-2016

i par‘rners or directors in firms or companies

342 EProsecuﬂon of delinquent officers and members 15-12-2016 : :

5342 [Sub-section (2), Prosecu‘raon of delinquent officers and members of : 15 12-2016
$(3).&4 (4)] No longer company i

: applicable

5343 Company Liquidator to exercise certain powers : 15 12-2016

i SUbJGCT to sanction :

5343 6)) Company Liquidator to exercise certain powers : 115-12-2016 Modified by IBC, 2016;
: SUbJGCT to sanction : : :
344 S‘rafemem‘ that a company is in liquidation 15-12-2016

345 Books and papers of company to be evidence 15-12-2016

5346 Inspec‘non of books and papers by creditors and 15-12-2016;

: COHTI"IbUTOI"IQS : :

347 EDisposaI of books and papers of company 15-12-2016;  Modified by IBC, 2016
348  Information as to pending liquidations 15-12-2016

£348 (1) EInfor‘ma‘rion as to pending liquidations 15-12-2016]  Modified by IBC, 2016
5349 Offlcual Liquidator to make payments into publlc 15-12-2016; ;
: accoun’r of India : :

5350 Company Liquidator to deposit monies into scheduled 15-12-2016;

: bank : :

5351 quwdafor' not to deposit monies into private bankmg 15-12-2016;

: accoun‘r : :
5352 Company Liquidation Dividend and Ul"ldISTI"IbUTed 15-12-2016;

: Assefs Account : :

353 ELiquida‘ror‘ to make returns, etc. 15-12-2016;

5354 Mee’rmgs to ascertain wishes of creditors or 15-12-2016;

: con‘rr‘nbu‘rorles : :
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,355 .................................. ,COUMTmbumlorpemonenbefomwmmafﬁdav”“ .......... 15-12-2016,,, .......................................... :
T i — T i
;356 :Powers of Tribunal to declare dissolution of company. 15-12-20165 .
i v0|d E i

r357 .................................... ,Commencememofwmdmgupby.rmbum' ...................... ,. ............................ A i
,358 .................................... .Exc,usmnofcermmhmemcompmmgpemdof : —

s ,ffff‘.'f.‘f.*.‘.‘.’.'f ........................................................................ e st ;
§r359 EAppoim‘men‘r of Official Liquidator 15-12-20165 .
,360 .................................... ,Powersandfuncflonsofofflcmluqu'dmor .................. ,. .......... 15-12-2016, .......................................... ;
,361 .................................... ,Summawpmcedureforhqmdahon ................................ ,. .......... 15-12-2016, .......................................... i
,362 .................................... ,Saleofassefsandrecovewofdebfsduetocompany,. .......... 15-12-2016, .......................................... ;
,363 .................................... ,SeﬁlememofdmmsOfcredlforsbyofflcml, .......... 15-12-2016, .......................................... i
T s T T ;
364 EAppeal by creditor 15-12-2016; :
,365 .................................... ,Orderofdlssomhonofcompany .................................... ,. .......... 15_12_2016, .......................................... ;
, ......................................... éHAPTERXXICompanleSAmhomsedToRegls1.e.;underthlSAc; .......................................... .
,366 .................................... ,compamesCapableofbemgmglsmred .......................... ..1-4-2014,. .......................................... i
,367 .................................... ,cemﬁcmeofregmrahonofemsﬂngcompames .......... ,.1-4-2014, .......................................... ;
,368 .................................... 'v%mgofpmpmyonmwsmmh ............................... ,.1-4-2014, .......................................... ;
,369 .................................... ,savmgofex'sfmg“ab”mes ........................................... ,1_4_2014, .......................................... ;
,37O(excepTThepmwso),CommuahonofpendmgIegalpmceedmgs ...................... ,.1-4-2014, .......................................... ;
,37O(prowso) ..................... ,CommuahonofpendmgIegalpmceedmgs ...................... ,. .......... 15-12-2016, ...... M Od'ﬁedeIBczmé.
,371 .................................... ,EffedofregsfmﬁonundermsPaﬁ ........................ 1_4-2014, .......................................... !
,372 .................................... ,PowerofCouﬁfosmyorresfmmProceedmgg ............. ,. .......... 15-12-2016, ...... M Od'ﬁedeIBczmé.
,373 .................................... ,sunssmyedonwmdmguporder ................................... ,. .......... 15-12-2016, .......................................... !
,374 .................................... ,Obhgahonofcompamesr‘egwmrmgunderthlspaﬂ ..... ,.1-4-2014, .......................................... ;
,375 .................................... ,WmdmgupofunreglsfemdCompames ........................... ,. .......... 15-12-2016, .......................................... i
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376 EPower' to wind up foreign companies, although 15-12-20165
! : dissolved :
377 EProvisions of Chapter cumulative 15-12-2016;
378 . Saving and construction of enactments conferring 15-12-20165

i power to wind up partnership firm, association or
i company, etc., in certain cases

P A A i
CHAPTER XXII: Companies Incorporated Outside India
379 EApplicaﬂon of Act to foreign companies 12-9-2013; Amended by Companies
: : : Act, 2017
5380 EDocumen‘rs, etc., to be delivered fo Registrar by 1-4-2014;
: i foreign companies : :
381 EAccoun’rs of foreign company 1-4-2014;
5382 EDisplay of name, efc., of foreign company 12-9-2013; '
383 Service on foreign company 12-9-2013; .
5384 EDeben’rur'es, annual return, registration of charges, 1-4-2014; Amended by Companiesg
: i books of account and their inspection : : Act, 2017
385 Fee for registration of documents 1-4-2014;
5386 [except clause (a)] EInTerpre‘ra‘rion 12-9-2013;
386 [Clause (a)] 1-4-2014
387 Dating of prospectus and particulars to be contained 1-4-2014;
: i therein : :
388 EPr‘ovisions as to expert’'s consent and allotment 1-4-2014; .
389  Registration of prospectus 1-4-2014 :
£390  Offer of Indian Depository Receipts 1-4-2014
£391 [Sub-section (1)] | Application of sections 34 to 36 and Chapter XX | 1-4-2014
391 [Sub-section (2)] Application of sections 34 to 36 and Chapter XX 15-12-2016; Amended by Companies
: : : Act, 2017
392 Punishment for contravention 1-4-2014;
393 ECompany's failure to comply with provisions of this 1-4-2014;
! i Chapter not to affect validity of contracts, etc ! :

S ——
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: CHAPTER XXIII: Government Companies

5394 EAnnual reports on Government companies 12-9-2013;

395 EAnnual reports where one or more State Governments 1-4-2014;

: iare members of companies :

" eeeeaeeeanaEeaeaEeseeeEeasfesssfessseeEssesisssfesssfessssesisssfesssfessssesissssessssessssesissssissssessssesissssesssfessssesissssissssessssesissetissssessssesiseesissssesssessssessssssesssrs .
CHAPTER XXIV: Registration Offices and Fees :

5396 ERegis’rmﬂon offices 51-4-2014 . .

5397 EAdmissibili‘ry of certain documents as evidence 51-4-2014 . .

5398 (both inclusive) EProvisions relating to filing of applications, 51-4-2014 EAmended by Companies

: i documents, inspection, etc., in electronic form {Not notified i (Amendment) Act, 2019 :

: : : iw.e.f. 15-8-19 :

Bressessssssrseses e B rese e FO Bressessesesnst s i

399 [except reference iInspection, production and evidence of documents 51-4-2014

i of word 'Tribunal' in sub- }kept by Registrar
isection (2)] i

Lreneeeenersnneeee e ssennesen e e seennnnd L eeaeeeteateareaneeereateneaeetereatenesete s eneneese e et enenn et et enennnn N A i
399 [ reference of word EInspecﬁon, production and evidence of documents 1-6-2016 : ;
i'Tribunal' in sub-section ikept by Registrar !

i (2)] : : : :
Bressessssssrsnsnss e B rese e FO Bressessesesnst s i
5400 Electronic form to be exclusive, alternative or in 1-4-2014

: iaddition to physical form :

5401 EPr‘ovision of value added services through electronic 1-4-2014

: : form

5402 Application of provisions of Information Technology 1-4-2014

i i Act, 2000 !

403  Fee for filing, efc £1-4-2014 i Amended by Companies
: : Act, 2017
5404 EFees, efc., fo be credited into public account 51-4—2014

CHAPTER XXV: Companies to furnish Information or Statistics

5405 EPower‘ of Central Government to direct companies to 12-9-2013 : .
i furnish information or statistics :

: CHAPTER XXVI: Nidhis

5406 EPower‘ to modify Act in its application to Nidhis 51-4—2014 ' :
: CHAPTER XXVII: National Company Law Tribunal and Appellate Tribunal
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1407 { Definitions £12-9-2013

5408 ECons‘riTuﬂon of National Company Law Tribunal 12-9-2013

5409 EQuaIificaﬁon of President and Members of Tribunal 12-9-2013 Amended by Companies
: - : : : Act, 2017
5410 ECons‘riTuﬂon of Appellate Tribunal 512-9-2013 Amended by Companiesg
: : : : Act, 2017
5411 EQualificaﬁons of Chairperson and members of 512-9-2013 i Amended by Companiesg
! i Appellate Tribunal ! ! Act, 2017
5412 ESelecﬂon of Members of Tribunal and Appellate :12-9-2013 Amended by Companiesg
i i Tribunal i i Act, 2017
5413 ETer'm of office of President, Chairperson and other 12-9-2013

: i Members :

5414 Salary, allowances and other terms and conditions of 12-9-2013

i i service of Members

{ 415  Acting President and Chairperson of Tribunal or | 1-6-2016 |

: i Appellate Tribunal : :
SN b eere e ee s es et brreesenneeesensseesenne beeserneee s s sesssse e ;
i 416 ! Resignation of Members 1-6-2016 i :
417 Removal of Members 1-6-2016 :
418 Staff of Tribunal and Appellate Tribunal 1-6-2016 ;
Bressesssessrsesn s B res e O R i
i 419 i Benches of Tribunal 1-6-2016 i :
{419 (4)  Benches of Tribunal 1-6-2016 |  Modified by IBC, 2016 }
420 { Orders of Tribunal 1-6-2016 | :
421 Appeal from orders of Tribunal 1-6-2016 .
422 Expeditious disposal by Tribunal and Appellate 1-6-2016 ;
: ! Tribunal : :

423 Appeal to Supreme Court 1-6-2016 .
Bressesssrsrsts s B es e T Frerrsenn s i
i 424 ! Procedure before Tribunal and Appellate Tribunal i 1-6-2016 i  Modified by IBC, 2016 i
425 Power to punish for contempt 1-6-2016 ;
426 Delegation of powers 1-6-2016 ;
s e eeeesse RS R e a
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427 President, Members, officers, etc., to be public 1-6-2016 .
: : servants : :

428 Protection of action taken in good faith 1-6-2016 :
429 Power to seek assistance of Chief Metropolitan 1-6-2016 ;
i ' ! Magistrate, etc. i i

429 (1) Power to seek assistance of Chief Metropolitan 1-6-2016 Modified by IBC, 2016
i ! Magistrate, efc. i i i
430 Civil court not to have jurisdiction 1-6-2016 ;
431 Vacancy in Tribunal or Appellate Tribunal not to 1-6-2016 :
: ! invalidate acts or proceedings : :

432 Right to legal representation 1-6-2016 :
433 { Limitation 1-6-2016 | '
beeeeeesnsene s ene et eereoee AR ereesersnsesnssssssenee beeeeeesnsens s
: 434 [except sub - ! Transfer of certain pending proceedings Not yet i  Modified by IBC, 2016
i section (1) (a) & () and i enforced i !
{@2)] : :

434 [sub-section (1) (a) Transfer of certain pending proceedings 1-6-2016 Modified by IBC, 2016
: & (b) and (2)] : = 5 ;
{ 434 [sub-section (1) Transfer of certain pending proceedings i 15:12-2016 | Modified by IBC, 2016 |
i clause (c)] ! : : :

CHAPTER XXVIII: Special Courts

R £ SRR O i
£ 435 ! Establishment of Special Courts i 18-05-2016 i Amended by Companies
= i = i Act, 2017 }
436 { Offences triable by Special Courts i 18-05-2016 i :
437 { Appeal and revision i 18-05-2016 | :
5438 Application of Code to proceedings before a Special 18-05-20165 Amended by Companies
i i Court Act, 2017

1439  Offences to be non-cognizable 12-9-2013} Amended by Companies |
: : : i Act, 2017

£440  Transitional provisions i 18-05-2016} Amended by Companies |
= = = ' Act, 2017 '
5441 ECompounding of certain offences 2-11-20185 Amended by Companies
: : (Amendment) Act, 2019 :

Directorate of Studies, The Institute of Cost Accountants of India (Statutory Body under an Act of Pariament) Page 31



LIST OF NOTIFIED SECTIONS APPLICABLE FOR JUNE 2021 TERM OF EXAMINATION

5442 ‘ EMediaﬁon and conciliation penal 1-4-2014;
5443 EPower' of Central Government to appoint company 12-9-2013; '
: i prosecutors : :
5444 Appeal against acquittal 12-9-2013
5445 ECompensaﬂon for accusation without reasonable 12-9-2013;
H446 { Application of fines 12-9-2013
E446A EFac‘rors for Determining level of punishment 09-02-20185 Inserted by Companiesg
: : : : Act, 2017
54463 ELesser' penalties for One Person Companies or small Inserted by Companies
i i companies Act, 2017

i : 2-11-2018: Amended by Companies :

! (Amendment) Act, 2019

AT et R et s . AR i
' CHAPTER XXIX: Miscellaneous '
AR fetaeeeeanEeeEessEessseeEessefessresseseEisseresssressereresseresseresssserssserens presrees e enas et e e r e e s i
5447 EPunishmen’r for fraud Amended by Companies

: Act, 2017 :
2-11-2018: Amended by Companies :
! (Amendment) Act, 2019

,448 .................................... ,PumShmemforfalsesmfemems ................................... ,12_9_2013, .......................................... i
,449 .................................... ,PumShmemforfalsee\”dence ....................................... ,12_9_2013, .......................................... i
,450 .................................... ,PumShmemWherenospec|f|cpemlfyorpumhmemls,12_9_2013, .......................................... i
e L T e ;
5451 EPunishmen‘r in case of repeated default 12-9-2013; :
45 2 .................................... Pumshmenfforwrong i ngof pmpe g y .......... ,.12_9 _2013 ..........................................
,45 3 .................................... ,PumShmemfommpmper use of LI mlfe d " orp rlvafe“12_9 _2013, .......................................... i
e O oo T e ;
;454 ;Adjudicaﬁon of penalties 2-11-20185 Amended by Companies
TR e ——— —— T
E454A ENew insertion 2-11-2018; ----do ----
,455 .................................... ,Dor‘mamcompany ........................................................... ,1_4_2014, .......................................... i
,45 6 .................................... ,Promcf Ion of acﬂ onm ken m 9 OOd fal *h ........................ ,12_9_2013, .......................................... i
,45 7 .................................... ,Non-dlsc ' osure Of ' n formahonm Ce rm mcases .............. ,.12_9 _2013, .......................................... i
,458 .................................... ,DelegaﬁonbycemmleovemmemofIfspowersand ..... ,.12_9_2013,Amendedbycompames.

S ——
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: Efuncﬂons Act, 2017 :
S —— S ST S ——— i
5454 459 iPowers of Central Government or Tribunal to accord i 12-9-20135

Eapproval, etc., subject to conditions and to prescribe
i fees on applications i

5460 ' ECondonaﬂon of delay in certain cases 12—9—2013;
5461 EAnnual report by Central Government 12-9-2013;
5462 EPower‘ to exempt class or classes of companies from 12-9-2013;
i provisions of this Act

L iy
1463 i Power of court to grant relief in certain cases 12-9-2013:
5464 EPr‘ohibiﬁon of association or partnership of persons 1-4-2014;
i i exceeding certain humber i i

5465 ERepeal of certain enactments and savings Not ye’rg 2(10A)§

i i enforced! 10E:

: 10F:

581A to 581ZT:

634A

645;

646:

647:

648;

652;

: : . : 653;

SRR — b ressesmennns s S ——— i
1466 DISSO'UTIOH of Company Law Board and consequential 1-6-2016
pr‘ovnsmns : :
5467 EPower‘ of Central Government to amend Schedules 12-9-2013;
5468 Powers of Central Government to make rules r‘ela’rmg 12-9-2013;
: ‘ro winding up : :

5468 2 Power's of Central Government to make rules r‘elm‘mg 12-9-2013; Modified by IBC, 2016;

i ‘ro winding up i i i
5469 EPower‘ of Central Government to make rules 12-9-2013;
5470 EPower' to remove difficulties 12—9—2013;
ESchedule-I ESpecimen Memorandum and Articles of Association 1-4-2014;
ESchedule—II Useful Lives to Compute Depreciation 1-4-2014;
ESchedule—III EGener‘al Instructions for Preparation of Balance 1-4-2014;
i i Sheet and Statement of Profit and Loss of a Company i
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Schedule-IV Code for Independent Directors 1-4-2014;
ESchedule-V tPart T: Conditions to be fulfilled for the appointment 1-4-2014; :

: of a managing or whole-time director or a manager
i without the approval of the Central Government

Bressesssrsrsn s B res et O Bressesssrsnsn s i
i Part II: Remuneration 1-4-2014:
EPar‘r IT, Section III, clause (b) 1-4-2014; Modified by IBC, 2016;
EPar"r ITT: Provisions applicable to Parts T and IT of 1-4-2014;
i this Schedule i i
tPart IV: Exemption 1-4-2014

ESchedule-VI EInfr'as’rr'uc’ruml projects/facilities — Scope of 1-4-2014;

ESchedule-VII :Ac‘rlvmes which may be included by Companies in 1-4-2014;

i i their Corporate Social Responsibility Policies i i

ENFORCEMENT OF PROVISIONS OF INSOLVENCY & BANKRUPTCY CODE 2016 FROM
DIFFERENT DATES

R —
1 ............... E-;-P:c-)-r:;-‘;;;‘-I-;-E;-\:-e-;\:-cl-;\-;;-c;-r;;;r-\-;r-\-c"e-t;\-;r;:r‘ ........................................................................................ O :
2 ............... g:{;{,‘n};}; .................................................................................................................................... S :
: ér-ci‘-l;:;t:s"e"-(-c;-)--‘;;-EI;;;E-(-;i-;;)-;‘"s"e-;:-:r-i-c;;; .............................................................................................. ................... 5'1'.';2"_1;'5

: Definitions

3(1) ........... ,Boar ............................................................................................................................................ 19_08_16
r3(2) .......... ,BenCh .......................................................................................................................................... ,01112016.
.3(3) .......... ,Byelaws ..................................................................................................................................... ,01112016.
r3(4) .......... ,Charge ........................................................................................................................................ ,01112016.
.3(5) .......... ,Chmrperson .................................................................................................................................. ,19_08_16.
r3(6) .......... ,Clmm ........................................................................................................................................... ,01_112016.
:. ................. ... ...................................................................................................................................................... |. ................................. |
53(7) E“cor‘porm‘e person” 01-11-20165
,3(8) .......... ,Corpommdebmr ........................................................................................................................ ,01_11_2016.
,3(9) .......... ,Coreserwces .............................................................................................................................. ,01_11_2016.
,3(10) ......... ,Cr‘ed”or ...................................................................................................................................... ,01_11_2016.
,3(11) ......... ,debT ............................................................................................................................................ ,01_11_2016.
: : : :
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i312)  i“default” 01-11-2016 |
i. ................. ... ...................................................................................................................................................... |. ................................. |
£3(13) : “financial information” 01-11-2016
13(14)  i“financial institution” 01-11-2016
£3(15)  i“financial product” 01-11-2016 |
13(16) i “financial service” 01-11-2016
3(17) E“financial service provider” 01—11—20165

3(18) E“financial sector regulator” 01—11—20165

3(19) “insolvency professional” 01-11-2016

3(20) “insolvency professional agency” 01-11-2016

R S
R R
R S
T S

£3(25)  i"person resident outside India” 01-11-2016 |

i326)  i“prescribed’ 19-08-16 |
1327)  i"property” 01-11-2016
i. ................. ... ...................................................................................................................................................... |. ................................. |
:3(28) : “regulations” 19-08-16
1329)  i"schedule” 01-11-2016
3(30) “secured creditor” 01-11-2016
£3(31) “security interest” 01-11-2016

13(32)  i'specified” 01-11-2016 |

R —
T S
T —
T —
CHAPTER I: Preliminary :
A P A o
S etrrerrrrree e ——————- :
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,5 ...... S ,Defmmons ..................................................................................................................................... ,,, ..................... 1 -12-16,
R reerrasrerrernnnnrrrrren i
i CHAPTER II: Corporate Insolvency Resolution Process
AT eseatatatsestseseseEeEeEefefefefefefsfefsssssssssssssssssssssssesesesesefefefefsfsissesssasssssssssssssssisssssessseseseseteiesesesesesssssssssaeas preeeeeeeeeeeenen e teeeneeeneees i
6 ;Persons who may initiate corporate insolvency resolution process 1-12-165
,7 ............... ,.Inmahonofcorpormemso'vencyreso'uﬁonpmceSSbyflnanCIalCmd”or .................................. ,. ..................... 1 -12-16.
,8 ............... ,Inso|vencyresomhonbyopemhonalCred”or ............................................................................... ,1-12-16.
9 Applcation for nitiation of Corparte insalvency resolution process by operational creditor | L12-16.
,10 ............. ,Inmahonofcorpommmso'vencyreso'uﬁonpmcessbycorpommapphcam .............................. ,. ..................... 1 -12-16.
,11 .............. ,PersonsnOTenhﬂedfomakeapphcahon ....................................................................................... ,. ..................... 1 -12-16.
,12 ............. ,Tlme_“m”forcomplehonofmso,vencyresomhonprocess .......................................................... ,. ..................... 1 _12_16.
,13 ............. ,Dedamhonofmomfomumandpuulcannouncemem .................................................................... ,. ..................... 1 _12_16.
,14 ............. ,Momfomum ................................................................................................................................... ,. ..................... 1 _12_16.
;15 Public announcement of corporate insolvency resolution process 1-12-165
,16 ........... Appo|m_mem_and1_enureoflm_emmresoluhonprofeSSIOHGl .......................................................... ,. ..................... 1 _12_16.
,17 ........... Managememofaffamsofcorpommdebforbymmmmresomﬁonpmfess'om' .......................... ,. ..................... 1 _12_16.
,18 ........... DuﬁesofImemmResomhonprofesswnd .................................................................................... ,. ..................... 1 _12_16.
,19 ........... PersonnelToexfendcoopemﬂonfommmmresomﬁonpmfesswnal ............................................. ,. ..................... 1 _12_16.
,20 ........... Managememofopemhonsofcorpommdebforasgomgconcem ................................................ ,. ..................... 1 _12_16.
,21 ........... Commlﬁeeofcred”ors ................................................................................................................. ,. ..................... 1 _12_16.
,22 ............. ,APPOInTmemOfresomhonpmfess'onal ........................................................................................ ,. ..................... 1 _12_16.
,23 ............. ,ResomﬁonpmfesswnalfoconduacorporammsowencyreSOthonpmcess ................................ ,. ..................... 1 _12_16.
,24 ............. 'MeehngofcommlﬁeeOfcredﬁors ............................................................................................... ,. ..................... 1 _12_16.
,25 ............. ,DuﬁesofResomhonpmfessmnal .................................................................................................. ,. ..................... 1 _12_16.
,26 ............. ,Apphcahonforavo'danceoffmnsacﬁonsnoffoaffedpmceedmgs ........................................... ,. ..................... 1 _12_16.
,27 ............. ,.Replacememofr‘esomﬂonpmfess'ondbycommlﬁeeofcred”ors .............................................. ,. ..................... 1 _12_16.
,28 ............. 'Approvalofcommlﬁeeofcred”omforcermmacﬁons ............................................................... ,. ..................... 1 _12_16.
,29 ............. ,Prepamhonofmformahonmemomndum ...................................................................................... ,. ..................... 1 _12_16.
,30 ............. ,SmeISSlonofreso'uﬂonp'an ........................................................................................................ ,. ..................... 1 _12_16.
,31 ............. ,Approvalofreso|uﬂonplan ............................................................................................................ ,. ..................... 1 _12_16.
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132 1Appeal I 1-12-16 1
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: CHAPTER III: Liquidation Process _
33 ............. ,Immmnowqu'dahon ................................................................................................................ ,. ................... 1 5-12-16
,34 ............. ,Appmmmemolequ‘daTomndf%mbepmd ............................................................................... , ................... 1 5-12-16.
,35 ............. ,PowersanddumsofL‘qUIdOfor .................................................................................................... , ................... 1 5-12-16.
,36 ............. ,qumdamnEsmm ......................................................................................................................... , ................... 1 5-12-16.
,37 ............. ,PowersolequdmorToaccessmformahon .................................................................................. , ................... 1 5_12-16.
,38 ............. ,Conswdamnofdalms .................................................................................................................. , ................... 1 5_12_16.
,39 ............. ,vemflcamnofdmms .................................................................................................................... , ................... 1 5_12_16.
,40 ............. ,Admlssmno”eJecmnofdwms ................................................................................................... , ................... 1 5_12_16.
,41 ............. ,De*ermmamnofvaluahonofdalms ............................................................................................. , ................... 1 5_12_16.
,42 ............. ,Appealagamsﬂhedeas'onothmdafor ...................................................................................... , ................... 1 5_12_16.
,43 ............. ,PreferenhalTmnsadlonsandrelevamhme ................................................................................. , ................... 1 5_12_16.
,44 ............. rOrdermcaseofpreferenm,*mnsac,“ons ................................................................................... , ................... 1 5_12_16.
,45 ............. ,Avmdanceofunderva'uedTmnsacmns ......................................................................................... , ................... 1 5_12_16.
,46 ............. ,Relevampemdfomvmdablefmnwcmm ................................................................................... S 1 5_12_16.
,47 ............. ,Apphcamnbycred”ormcasesofundewaluedTmnsacmns .................................................... o 1 5_12_16.
,48 ............. ,Ordermcasesofundervaluedmnsacmns .................................................................................. , ................... 1 5_12_16.
,49 ............. ,TmnsacmndefrwdmgCred”ors ................................................................................................. , ................... 1 5_12_16.
,50 ............. ,ExformnmeCredlﬁmnsacmn .................................................................................................... , ................... 1 5_12_16.
,51 ............. ,OrdersofAdJwammgAufhomymrespedofexmmonamCredlﬁmnsadlons ...................... , ................... 1 5_12_16.
,52 ............. ,securedcred”orsmhqwdamnpmceedmgs ................................................................................ , ................... 1 5_12_16.
,53 ............. ,Dlsfrlbuflonofassas ................................................................................................................... , ................... 1 5_12_16.
,54 ............. ,DISSOIUTIonOfcorpomtedebmr‘s .................................................................................................. , ................... 1 5_12_16.

S ——
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THERE HAS BEEN NO NEW NOTIFICATION OF NEW PROVISIONS IN THE ACT OR ON EFFECTIVE DATES OF
SECTIONS OF THE COMPANIES ACT, 2013 AFTER THE COMPANIES AMENDMENT ACT, 2019.

HOWEVER, FEW IMPORTANT CHANGES HAVE BEEN NOTIFED BY MCA IN VARIOUS RULES UNDER THE
COMPANIES ACT, 2013. SOME OF THE IMPORTANAT CHANGES ARE MENTIONED BELOW.

Date of Relevant section/ Rule
notification

22.10.2019 Introduction of Companies (Creation
and Maintenance of databank of
Independent Directors) Rules, 2019.

28.2.20 Rule 4 of Companies (Appointment and
Qualification of Directors) Rules,
2014,

22.10.19 Sections 134 of Companies Act,
relating to directors’ report Rule 8,
sub rule 5 of Companies (Accounts)
Rules, 2014.

18.11.19 Section 179 of the Act Rule 15 of
Companies (meeting of Board and its
powers) Rules, 2014.

3.1.20 Section 203 and Rule 8A of Companies
(Appointment and Remuneration of
Managerial Personnel) Rules, 2014

Previous
provision

Under section
188, in case of
related party
transactions, any
transaction will
require approval
of shareholders.

Every private
company which
has a paid up
share capital of
five crore rupees
or more shall have
a whole- time
company

Changed provision

Data of independent directors shall be
maintained by Indian Institute of Corporate
Affairs (IICA) Candidates have tfo pass a
proficiency test.

Exemption to proficiency test:

Provided that an individual shall not be required
to pass the online proficiency self-assessment
test, when he has served as a director or key
managerial personnel, for a total period of not
less than ten years, as on the date of inclusion
of his name in the databank, in one or more of
the following, namely:- (a) listed public company;
or (b) unlisted public company having a paid-up
share capital of rupees ten crore or more; or (c)
body corporate listed on a recoghized stock
exchange.

Statement regarding opinion of the Board with
regard to integrity, expertise and experience
and proficiency of the independent director
appointed during the year.

There is change in the limit of value of
transaction.

limit of rupees one hundred crore, whichever is
lower”, shall be omitted; (b) in sub-clause (iii),
for the words “amounting to ten per cent or
more of the net worth of the company or ten
per cent or more of turnover of the company or
rupees one hundred crore, whichever is lower",
the words “amounting to ten per cent or more of
the tfurnover of the company” shall be
substituted; and

In case of leasing out of property

(c) in sub-clause (iv), the words “or rupees fifty
crore, whichever is lower"”, shall be omitted

Every private company which has a paid up share
capital of ten crore rupees or more shall have a
whole-time company secretary.

For compulsory secretarial audit, the following
types of companies are added.

(c) every company having outstanding loans or
borrowings from banks or public financial
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secretary. institutions of one hundred crore rupees or
________________ more.
H ! (Compromises,  Arrangements  and! Nil ! () A member of the company shall make an!
E4.2.20 i Amalgamations) Rules, 2016, in rule 3,i i application for arrangement, for the purpose ofi
H i after sub-rule (4), the following sub-| i takeover offer in terms of sub-section (11) of|
E E rules E i section 230, when such member along with anyi
: i i | other member holds not less than three-fourths:
H ' ' i of the shares in the company, and such!
E i i i application has been filed for acquiring any par’ri
E i i i of the remaining shares of the company. i
L] [} [} 1 [}
e o o

19.3.20 Section 173 (2) Rule 4 of Companiesi Some business | Rule 4 to be renumbered as rule l.all matters
(meeting of Board and its powers)]  under rule 4 which were not to be passed by video

Rules, 2014 cannot be passed | conferencing can now be passed by video board

by video meeting | meeting.
of Board.

S ——
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