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Dear Professional Colleagues,
 
Greetings!!!

I am pleased to inform you that ICMAI Registered 
Valuers Organisation (RVO), a Section 8 company of 
the Institute under Companies Act,  2013, has received 
the recognition of Insolvency and Bankruptcy Board 
of India (IBBI) to conduct educational courses for three 
different asset classes i.e. Land & Building, Plant & 
Machinery and Securities or Financial Assets. 

You are requested to join these valuable courses to shape 
your professional career path in right direction.

With Warm Regards,

CMA Sanjay Gupta
President
The Institute of Cost Accountants of 
India

THE INSTITUTE OF 
COST ACCOUNTANTS OF INDIA 

ICMAI REGISTERED VALUERS ORGANISATION
(RVO)

The Institute of Cost Accountants of India is a 
statutory body set up under an Act of 
Parliament in the year 1959. The Institute as a 
part of its obligation, regulates the profession of 
Cost and Management Accountancy, enrols students for its 
courses, provides coaching facilities to the students, 
organises professional development programmes for the 
members and undertakes research programmes in the field 
of Cost and Management Accountancy. The Institute 
pursues the vision of cost competitiveness, cost 
management, efficient use of resources and structured 
approach to cost accounting as the key drivers of the 
profession. In today's world, the profession of conventional 
accounting and auditing has taken a back seat and cost and 
management accountants are increasingly contributing 
toward the management of scarce resources and apply 
strategic decisions. This has opened up further scope and 
tremendous opportunities for cost accountants in India and 
abroad.

After an amendment passed by Parliament of India, the 
Institute is now renamed as ''The Institute of Cost 
Accountants of India'' from ''The Institute of Cost and Works 
Accountants of India''. This step is aimed towards 
synergising with the global management accounting 
bodies, sharing the best practices which will be useful to 
large number of trans-national Indian companies operating 
from India and abroad to remain competitive. With the 
current emphasis on management of resources, the 
specialized knowledge of evaluating operating efficiency 
and strategic management the professionals are known as 
''Cost and Management Accountants (CMAs)''. The Institute 

ndis the 2  largest Cost & Management Accounting body in 
the world and the largest in Asia, having approximately 
5,00,000 students and 70,000 members all over the globe. 
The Institution headquartered at Kolkata operates through 
four regional councils at Kolkata, Delhi, Mumbai and 
Chennai and 95 Chapters situated at important cities in the 
country as well as 9 Overseas Centres. It is under the 
administrative control of Ministry of Corporate Affairs, 
Government of India.
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Credible valuations are critical to the efficient working of 
the capital markets, businesses, government and all its 
stakeholders. With growing shareholder activism, 
importance of independent valuations is arising all over 
the world including India. Different Regulators in India 
have prescribed different valuation methodologies for 
different purposes. However, in most of the cases, there 
is neither any guidance on the basis for selection of a 
particular methodology nor much of details on its 
manner of application including its technical nitty-
gritties.
 
In this backdrop, the Companies Act, 2013 brought into 
the light the concept of 'Registered Valuers' to regulate 
the practice of Valuation in India and to standardize the 
valuation in line with International standards. 
Consequentially, The Ministry of Corporate Affairs (MCA) 
notified the provisions governing valuation by registered 
valuers [section 247 of the Companies Act, 2013 (the 
Act)] and the Companies (Registered Valuers and 
Valuation) Rules, 2017 (the Rules), both to come into 
effect from 18 October, 2017. In addition, to administer 
and perform functions under the said rules, the MCA by 
way of notification on 23 October, 2017, has specified the 
Insolvency and Bankruptcy Board of India (IBBI) as the 
responsible authority. The notified Rules attempt to bring 
in standardization in the 
valuation 

standards in India 
and ensure that valuation 
reports disclose a true and 
fair view and result in greater 
objectivity in valuation 
procedures. The increased 
transparency and fairness in 
the valuation system would also boost stakeholder 
confidence by bringing uniformity.     

In view of the above, the Institute of Cost Accountants 
of India (Statutory body under an Act of Parliament) has 
promoted ICMAI Registered Valuers Organisation 
(RVO), a section 8 company under Companies Act, 2013, 
which has received the recognition of Insolvency and 
Bankruptcy Board of India (IBBI) [vide RVO 
Recognition No. IBBI/RVO/2018/005] to conduct 
educational courses for three different asset classes - 
Land & Building, Plant & Machinery and Securities or 
Financial Assets. 



SCOPE OF 
VALUATION PROFESSIONALS 
UNDER 
COMPANIES ACT, 2013

THE CURRICULUM FOR THE EDUCATIONAL COURSES

ICMAI REGISTERED VALUERS ORGANISATION
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Valua�on Report for 
Further Issue of Shares

Valua�on of equity 
shares held by the 

Minority Share Holders

Valua�on Report 
under scheme of 

compromise/ 
Arrangement

Valua�on of shares, 
property and assets 

of the Company under 
a scheme of 

Corporate Debt 
Restructuring

Valua�on of Assets 
under Insolvency and 

Bankruptcy Code, 2016

Valuing assets for 
submission of report 

by liquidator



FAQ FOR ADMISSION INTO THE EDUCATIONAL COURSES

ASSET CLASSES: LAND & BUILDING, PLANT & MACHINERY, SECURITIES OR FINANCIAL ASSETS

*Refundable within 30 days in case of any discrepancies found in eligibility criteria subject to a deduc�on of INR1,000 as processing 
charge.
**Number of Study Centres may be extended depending on requirement.
Any changes in Class Schedule & Timing will be communicated in advance.
Website: www.rvoicmai.in; E-mail: info@rvoicmai.in

REGISTERED OFFICE

The Institute of Cost Accountants of India
4th Floor, CMA Bhawan

3, Institutional Area, Lodhi Road, New Delhi - 110003
Ph: +91-11-24666100/24666124/24666129

KOLKATA OFFICE

CMA Bhawan, 12, Sudder Street
Kolkata - 700 016

Direct: +91-33-4036-4770/83
Board: +91-33-2252-1031/34/35/

1602/1492/1619/7373/7143

MUMBAI OFFICE

“Rohit Chambers”
4th Floor, Janmabhumi Marg Fort

Mumbai - 400001
Ph: +91-22-2284-1138,

2204-3416/3406

CHENNAI OFFICE

4, Montieth Lane, Egmore
Chennai - 600008

Ph: +91-44-2855-4443/4326
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