





























(11) P-7(DTX)
Syllabus 2016

(ii) On 31st January, 2019, she has received gift of ¥ 55,000 from cousin of her

mother.

(iii) She has received a mobile phone worth T 22,000 from her friend on 16th
August, 2018.

(iv) On 1st December, 2018, she acquired a vacant land from her friend for
% 1,50,000. Stamp duty value on that date ¥ 2,10,000.

Compute the taxable income from the aforesaid gifts.
(b) (i) State the provisions relating to deduction of tax at source from premature
withdrawal from Employees Provident Fund. 4

(ii) State the time of tax deduction at source and the threshold limits of such

deduction in case of payment to contractors. 3

8. Write short notes on any three out of the following: 5%3=15

(a) Losses which cannot be carried forward for set off when the return of income is not

filed within the ‘due date’ specified under section 139(1).
(b) Items to be excluded in determining the cost of inventories under ICDS-II.
(c) Verification of return of income for company assessee under section 140.

(d)- Scrutiny assessment under section 143(3)



