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THE INSTITUTE OF COST ACCOUNTANTS OF INDIA
(erstwhile The Institute of Cost and Works Accountants of
India) was established in 1944 as a registered company
under the Companies Act with the objects of promoting,
regulating and developing the profession of Cost
Accountancy.

On 28 May 1959, the Institute was established by a
special Act of Parliament, namely, the Cost and Works
Accountants Act 1959 as a statutory professional body for
the regulation of the profession of Cost & Management
Accountancy.

It has since been continously contributing to the growth
of the industrial and economic climate of the country.
The Institute of Cost Accountants of India is the only
recognized statutory professional organisation and
licensing body in India specialising exclusively in Cost &
Management Accountancy.

VISION STATEMENT
"The Institute of Cost Accountants of India would be the
preferred source of resources and professionals for the
financial leadership of enterprises globally.”

MISSION STATEMENT
"The CMA Professionals would ethically drive enterprises
globally by creating value to stakeholders in the socio-
economic context through competencies drawn
from the integration of strategy, management and
accounting.”

Institute Motto

ITHAAT FEITH From ignorance, lead me to truth
T F i Ey From darkness, lead me to light
TFT From death, lead me to immortality
Bt i Peace, Peace, Peace

IDEALS THE INSTITUTE STANDS FOR

©  to develop the Cost and Management Accountancy
Profession

© to develop the body of members and properly equip
them for functions

©  to ensure sound professional ethics

®©  to keep abreast of new developments

Headquarters:
CMA Bhawan, 12 Sudder Street, Kolkata - 700016
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Delhi Office:
CMA Bhawan, 3, Institutional Area, Lodhi Road
New Delhi - 110003

Behind every successful business decision,
there is always a CMA
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EDITOR'S DESK

iksit Bharat 2047
envisions India as
a fully developed
nation by its
centenary of independence. This
ambitious goal aims to transform
India’s economy, infrastructure,
governance, and social systems,
ensuring prosperity, inclusivity,
and sustainability. Key areas
of focus include advancing
education, healthcare, innovation,
and technology, while addressing
challenges like poverty, inequality,
and environmental sustainability.
By fostering economic
growth, skill development, and
empowering citizens, Viksit
Bharat 2047 seeks to elevate India
to a global leader, ensuring a high
quality of life for all and a strong
presence on the world stage.

In the vision of Viksit Bharat
2047, four key target groups play
a pivotal role in achieving the
transformation of India into a
developed nation: 'Garib' (Poor),
'Mahilayen' (Women), '"Yuva'
(Youth) and 'Annadata’ (Farmer).
By focusing on these target
groups, Viksit Bharat 2047 aims to
create a prosperous, inclusive, and
sustainable future for all citizens.

This issue presents articles on
the cover story Viksit Bharat 2047:
Transform India into developed
Nation.

Here’s a glimpse of the articles
featured in this issue:

Viksit Bharat - Ensuring Farmer
Welfare focuses on tackling the
key challenges in agriculture
while unlocking its immense
potential. The initiative aims
to prioritize cost reduction and
income enhancement for farmers.
By implementing strategies that
reduce costs and boost income, the
vision of a “Viksit Bharat@2047”
can be achieved, ensuring
sustainable agricultural growth
and better livelihoods for farmers.

Transforming India into a
Developed Nation: Enhancing
Environmental Sustainability
for a Viksit Bharat explores the
environmental sustainability
practices of 120 companies
across various sectors, assessing
their initiatives in emissions
reduction, resource management,
energy efficiency, waste reduction,
and biodiversity conservation.
Through a thorough evaluation
of these companies’ sustainability
efforts, the paper offers actionable
recommendations for embedding
sustainability at the heart of India’s
development vision.

Unique Opportunities for
Accountants En Route the Journey
towards Viksit Bharat - The advent
of cloud accounting software has
enabled accounting professionals
to manage bookkeeping remotely
for small and medium businesses
in the U.S. and Canada. This
remote service model presents a
valuable opportunity for foreign
exchange earnings, making a
significant contribution to the
realization of the Viksit Bharat
vision.

The Green Army Labour Bank
for Achieving Viksit Bharat 2047
by Empowering Women and
Revival of Paddy Cultivation in
Kerala: A Case Study - The Green
Army Labour Bank is an initiative
by the Wadakkanchery block
panchayat in Thrissur District,
Kerala, aimed at reviving paddy
cultivation in the region. This
article highlights the importance
of the Green Army as a crucial
institution in achieving India’s
ambitious goal of becoming a
developed nation by 2047.

Viksit Bharat 2047: How CMAs
can Lead India’s Transformation
into a Developed Nation - This
article summarizes key budgetary
commitments and highlights
the crucial role of Cost and
Management Accountants
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(CMA5s) in India’s transformative journey.
By leveraging their expertise, India Inc. can
effectively contribute to building a prosperous
and inclusive future, paving the way for a
developed nation by 2047.

The Economic Ripple Effect of Nuclear
Power: Viksit Bharat's Industrial Renaissance
through Atomic Energy highlights how nuclear
power is transforming India’s industrial sector
and enhancing its global competitiveness, laying
the foundation for a Viksit Bharat by 2047.

Nuclear Energy for India’s Sustainable
Growth: Challenges and Opportunities
examines the current state of energy production,
consumption, and sustainability in India,
focusing on nuclear power as a potential
solution to meet the country’s increasing energy
demands amidst climate change and geopolitical
challenges.

Evaluating MSME-Specific Business
Sustainability Indicators reveals that
environmental and operational efficiency
metrics lead to substantial cost savings, while
governance and supply chain indicators improve
compliance and foster greater stakeholder trust.
The study also highlights the importance of
external professionals, whose involvement
boosts the adoption of sustainability practices
and ensures better alignment with regulatory
standards.

Bridging the Gap to a Viksit Bharat 2047:
Advancing Vocational Education, Skill
Development, and Digital Literacy explores
the role of vocational commerce education in
contributing to the vision of Viksit Bharat 2047,
focusing on workforce preparedness, inclusion,
and driving economic growth.

This issue also covers a variety of other
contemporary topics, including a book review.
We introduce a new column, Member's Corner.
Your stories and insights are invaluable, and we
encourage you to share them in this space to
inspire and connect with fellow members. We
are privileged to feature an exclusive interview
with CMA Sarvjit Singh Dogra, Director
(Finance) at TSECL.

We would like to express our heartfelt
gratitude to all those who contributed articles
for this edition. We welcome your feedback at
editor@icmai.in.

Happy reading!

www.icmai.in
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“Take risks in your life, If you win, you can lead!
If you lose, you can guide!”

- Swami Vivekananda

My Dear Professional Colleague,

s we embrace the final month of 2024,
it is an opportune time to reflect on
our collective achievements and chart
our path forward. December brings
with it a sense of closure and anticipation, offering
a unique blend of retrospection and optimism. I take
immense pride in the strides our Institute has made
in promoting excellence in cost and management
accounting, enhancing professional standards, and
fostering innovation across diverse sectors. Let
us continue to work together with unwavering
commitment as we prepare to embrace new
opportunities and challenges in the year ahead.

CAASB organised a series of online interactions
on draft Cost Audit Report formats

As you are aware the Committee constituted by
the Ministry of Corporate Affairs ‘to review the
existing framework of Cost Accounting Records
& Cost Audit and to improve the usefulness of
the Cost Audit Reports’ published its report. It
is understood that the Government is expected
to initiate the process of revising the current and
proposed formats of the Cost Audit Report.

To proactively prepare recommendations from
the Institute in this regard, the Cost Auditing and
Assurance Standards Board (CAASB) of the
Institute led by CMA Ashwin G Dalwadi, Immediate
Past President and Council Member of the Institute,
organised the first series of online interactions

www.icmai.in

DPresident's

bommunique

CMA Bibhuti Bhusan Nayak

The Institute of Cost Accountants of India

from 21% November 2024 to 2™ December 2024,
wherein the formats for Construction, Education,
Healthcare, Hospitality, IT Services, Telecom and
Electricity sectors were placed and discussed. |
am pleased to inform you that the series was well
attended by the members and a lot of constructive
suggestions were received by the Board.

I sincerely appreciate the endeavour of the
CAASB led by CMA Ashwin G Dalwadi. I take
this opportunity to thank all the members who
constructively contributed to this important activity
of the Institute. The way forward is to suitably
revise the formats in light of the discussions held.

Meeting with Dignitaries

CMA Ashwin G. Dalwadi, Immediate Past
President, ICMAI, CMA Manoj Kumar Anand,
Council Member, ICMAI and CMA Hrishikesh
Kumar, ED (Finance), NBCC (India) Ltd. felicitated
CMA Anjeev Kumar Jain on assuming the charge
of Director (Finance) of NBCC (India) Ltd.

CMA TCA Srinivasa Prasad, Vice President,
ICMALI had meeting with Shri KK Ajith Kumar,
MD & CEO of Dhanlaxmi Bank, Thrissur and
CMA R Abhilash, Chief Risk Officer of the Bank
along with CMA Praveen Kumar, Secretary, SIRC
of ICMAL

CMA TCA Srinivasa Prasad, Vice President,
ICMAI and CMA Praveen Kumar, Secretary, SIRC
of ICMAI had a meeting with Shri VP Nandakumar,
MD&CEO of Manappuram Finance Limited on 16"
November, 2024 at his office in Thrissur, Kerala.

CMA Manoj Kumar Anand, Council Member,
ICMAI, CMA Bijay Kumar Banerjee, DGM

December 2024 - The Management Accountant 7



(Finance), Oil India Ltd. and CMA Pramod
Chauhan felicitated CMA Abhijit Majumder on
assuming the charge of Director (Finance) of Oil
India Ltd.

CMA (Dr.) D.P. Nandy, Secretary (Officiating),
ICMAI and CMA Pramod Chauhan had a meeting
for the furtherance of professional education among
the school students with Dr. Joseph Emmanuel,
Chief Executive & Secretary, CISCE and Shri Arijit
Basu, Deputy Secretary (Finance), CISCE on 22
November 2024 at New Delhi.

CMA TCA Srinivasa Prasad, Vice President,
ICMAI met CMA Anil Jerath, Director (Finance),
BEML at his office along with Former President
CMA GN Venkataraman and Council Member
CMA Suresh R. Gunjalli on 27" November, 2024.

CMA Manoj Kumar Anand, Council Member,
ICMALI along with CMA Saurabh Raghav met
and felicitated Shri Vipul Goel, Hon’ble Cabinet
Minister, Govt. of Haryana. The discussions were
held for allotment of Institutional land for the
Chapters of the Institute located in Haryana.

I am delighted to announce that the Institute has
successfully conducted the first phase of the CMA
Campus Placement Programme for the June 2024
batch across 11 locations: Delhi, Kolkata, Chennai,
Mumbai, Bhubaneswar, Vijayawada, Pune,
Bangalore, Jaipur, Hyderabad, and Ahmedabad.
In this phase, approximately 300 candidates have
been successfully placed. I would like to extend
my heartfelt congratulations to all the selected
candidates. I also express my sincere gratitude to
the participating organizations for their continued
support in providing opportunities for CMAs, and to
the Placement team for their dedication and efforts
in making this initiative a success.

The Institute also organized a 12-day Orientation
Program (PPOP) for the qualified CMAs of the June
2024 term prior to the CMA Campus Placement
Programme at 12 locations: Delhi, Kolkata,
Chennai, Mumbai, Bhubaneswar, Vijayawada,
Pune, Bangalore, Jaipur, Hyderabad, Ahmedabad,
and Surat-South Gujarat to train and prepare the
recently qualified CMAs for the upcoming campus
placement interviews, equipping them with essential
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skills and knowledge to excel in the recruitment
process.

I am happy to inform you that the Directorate of
Studies, in association with the Career Counselling
& Placement Committee and CAT Directorate of
ICMAL, successfully conducted the CMA National
Youth Commerce Olympiad (NYCO) 2024 on 17
November 2024. I sincerely appreciate the active
participation of all students, colleges, and institutes
across the country, as well as the dedication of
the organizing team, which made this event a
resounding success.

International Federation of Accountants (IFAC)
organized its 2024 Ordinary Meeting of the Council
on 6™ November, 2024 and Thought Leadership
Seminar on 6th &7th November, 2024 in Paris,
France. CMA TCA Srinivasa Prasad, Vice
President, ICMAI, CMA Rajendra Singh Bhati,
Council Member, ICMAI and CMA Dr. Ashish P.
Thatte, Chairman, International Affairs Committee,
ICMAI & Member of IFAC PAIB Advisory Group
(2025-27) represented the Institute in the IFAC
Council Meeting and IFAC Thought Leadership
Seminar. They also had meeting with Mr. Ronnie
Patton, President, ACCA-UK, Ms. Helen Brand
OBE, Chief Executive, ACCA-UK and Mr. Stephen
Shields, Director - Partnerships and Recognition,
ACCA-UK on the sidelines of IFAC events on 7%
November, 2024.

The Institute of Directors (IOD) organised its
‘London Global Convention 2024 during 13 - 16
November, 2024 in London, UK. The Institute was
the official ‘Associate Partner’ of this Convention.
My Council Colleagues, CMA Neeraj D. Joshi and
CMA Vinayranjan P. represented the Institute in
the Convention. CMA Neeraj D. Joshi addressed
the participants during one of the Plenary Session
on the topic “Board Leadership and Strategy” held
on 14" November, 2024.

www.icmai.in



I am pleased to inform that CMA (Dr.) Ashish P.
Thatte, Chairman, International Affairs Committee,
ICMALI and Member of Member Development
Committee (MDC) of Confederation of Asian
and Pacific Accountants (CAPA) and Main
Representative of ICMAI in ASEAN Federation
of Accountants (AFA) attended the CAPA Members
Meeting & EGM on 21 November, 2024, and
AFA 139" Council Meeting and AFA — PICPA
Conference on 22™ & 23 November 2024 at Davao
City, Philippines.

South Asian Federation of Accountants (SAFA)
held its 85th Board Meeting and various Committee
meetings on 11" November, 2024 in Colombo,
Sri Lanka. I along with my Council Colleagues
CMA (Dr.) Ashish P. Thatte, CMA Rajendra Singh
Bhati and CMA Harshad S Deshpande attended the
SAFA meetings and SAFA BPA Awards Ceremony
hosted by the Institute of Chartered Accountants of
Sri Lanka (CA Sri Lanka) in Colombo, Sri Lanka.

I am happy to inform that the Bengaluru Chapter
of the Institute celebrated its Diamond Jubilee
on 27" November, 2024. CMA TCA Srinivasa
Prasad, Vice President, ICMAI, CMA Ashwin G.
Dalwadi, Immediate Past President, ICMAI, CMA
GN Venkataraman, Former President, ICMAI and
my Council Colleagues CMA (Dr.) KChAV SN
Murthy, CMA Neeraj D. Joshi and CMA Suresh R
Gunjalli attended the celebrations along with the
Regional Council Members of SIRC of ICMAL
The journey of Bengaluru Chapter commenced in
the year 1964 with a group of dedicated members.
In the span of sixty years, the chapter has made
remarkable contributions in supporting students,
empowering CMA professionals and strengthening
the core values of our Institute. The Diamond Jubilee
celebration is a testament to the collective efforts
of all past and present office bearers, members,
and students who have dedicated themselves to
the Chapter’s growth and success. I extend my best
wishes to the Bengaluru Chapter for its continued

www.icmai.in

success in the years to come.

I am pleased to share that the Eastern Region
Chapters meet was organised by the Regional
Council & Chapters Coordination Committee
jointly with the Eastern India Regional Council at
ICMALI, Bhubaneswar Chapter on 17" November
2024 with the help of Bhubaneswar Chapter of
the Institute.

The meet at Bhubaneswar Chapter of ICMAI
was Chaired by me and convened by CMA (Dr.) K
Ch AV S N Murthy, Chairman, Regional Council
& Chapters Coordination Committee which was
also attended by my Council Colleagues who are
members of the Committee, EIRC Office Bearers,
Chapter representatives of Eastern Region, Institute
and Bhubaneswar Chapter officials. During the
meet, representatives of the Chapters under EIRC
shared their suggestions, views and issues and
deliberated on all relevant matters which need
the attention and perusal of the Committee, RC
and Headquarters with a view to streamline and
improve upon the functioning of the Chapters and
the Institute. Newsletter of ICMAI, Bhubaneswar
Chapter: Volume-17, October 2024 was also
released during the meet.

As the year draws to a close, the festive spirit of
December fills the air with joy, gratitude, and hope.
It is a time to celebrate the season of giving, cherish
moments with loved ones, and look forward to the
promise of a new year. On behalf of the Institute,
I extend my warmest wishes to each one of you
for a joyous Christmas and a prosperous New Year
in advance.

With warm regards,

/ll.ﬂg;,f

CMA Bibhuti Bhusan Nayak
December 4, 2024
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BRIEF SUMMARY OF THE ACTIVITIES OF VARIOUS

DEPARTMENTS/ COMMITTEES/ BOARDS OF THE INSTITUTE
DURING THE MONTH OF NOVEMBER 2024

BANKING, FINANCIAL SERVICES AND
INSURANCE BOARD

The Banking, Financial Services & Insurance
Board of the Institute and the BFSI department
continued its various activities and initiatives in
November 2024, a synopsis of which is presented
herein under:

A. Certificate Courses of BFSI
1) Advance Certificate Course on Fintech

The classes for the 1*'batch of Advance Certificate
Course on Fintech started from 15" November,
2024. Shri NDSV Nageswara Rao, General
Manager (IT), State Bank of India was the Chief
Guest for the inaugural session.

ii) Certificate Course on Concurrent Audit of
Banks

The classes for the 11th batch of the Certificate
Course on Concurrent Audit of Banks started from
17" November, 2024. Shri Y. Sathyanarayana
Prasad, Former General Manager, Management
Audit, State Bank of India and presently Chief
Credit Manager & Business Head (Advances)
Coastal Bank was the Chief Guest for the inaugural
session.

i11) Certificate Courses on other courses on
Banking

The admission for the 11th batch of Credit
Management of Banks and 9" batch of the Treasury
and International Banking are currently going on.

iv) Investment Management in collaboration with
NSE Academy

The admission for the Level-3 Batch No. 1
(Financial Derivatives & it’s application) is
presently going on and the Department organized
an awareness programme for the course on 21
November, 2024. The speaker was Shri Sanat
Bharadwaj, NSE Trainer.

The admission window for the courses is stated
as follows:

https://eicmai.in/OCMAC/BFSI/
DelegatesApplicationForm-BFSI.aspx
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B. BFSI Insight Summit organized by the
Business Standard

BFSI Insight Summit was organized by the
Business Standard. The BFSI Board, ICMAI
participated in the BFSI Insight Summit organized
by the Business Standard from 6™ to 8™ November,
2024 where stalwarts and captains of BFSI sector
participated for the event. The Institute had an
exclusive stall for the event and had an excellent
opportunity in networking and valuable interaction
with the visitors of the stall about the effort of value
creation by ICMAL

C. Inclusion of CMAs/CMA Firms in various
opportunities

CMAs firms are included for empanelment of
Concurrent Audit/Revenue Audit of Dakshin Bihar
Gramin Bank.

CAT DIRECTORATE

® CAT Course in partnership with
Directorate General Resettlement (DGR),
Ministry of Defence, Government of India

The CAT Directorate has successfully continued
the Institute’s collaboration with the Directorate
General Resettlement (DGR), Ministry of Defence,
Government of India. As part of this ongoing
partnership, the ninth batch of the CAT Course
(2024-25) for retiring and retired JCOs/OR and
their equivalents commenced on 11" November
2024 at the Indore-Dewas Chapter.

Additionally, the inaugural ceremonies for
the eighth and ninth batches were held on 12
November 2024 at the SIRC, Chennai, and the
Indore-Dewas Chapter, respectively.

Indore Inaugural Ceremony: Lt Col Priyank
Srivastava, Joint Director (DRZ Central), DGR,
Department of Ex-Servicemen Welfare (Ministry of
Defence), addressed the candidates. He motivated
them to study diligently and reassured them that
they have been placed in one of the finest Institutes.
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The ceremony was also graced by CMA Neeraj
Maheshwari, Chairman of the Indore-Dewas
Chapter, along with other MC members and
Institute officials.

Chennai Inaugural Ceremony: Lt Col Jatin
Gambhir from 16 Madras addressed the candidates
and engaged in an interactive session. He assured
them of the Institute’s commitment to providing
quality education through the CAT Course.

We look forward to seeing these batches achieve
great success and are dedicated to supporting our
ex-servicemen in their academic and professional
endeavors.

© Career Counselling Month

The CAT Directorate has designated the month
of November 2024 as CAT Career Counselling
Month, with a dedicated focus on Reaching the
Unreached sections of the country. This renewed
emphasis on career counselling activities is poised
to significantly boost the growth and popularity of
the CAT Course.

The CAT Directorate is thankful to all partners
of the CAT Course for their unwavering support
of this initiative. By organizing career counselling
programmes at their respective locations, they have
played a pivotal role in promoting the CAT Course
through their established networks.

MEMBERSHIP DEPARTMENT

During the month of November, 2024, 138
new Associate memberships were granted and 43
Associate members were upgraded to Fellowship.

All final passed students of the last 5 years having
minimum 3 years of relevant working experience
and have not yet taken Associate membership are
requested to immediately apply for membership and
enjoy all the benefits of membership. Applications
for membership are available both by online and
physical mode. For ready reference and use the
link for online application of membership - https://
eicmai.in/external/ChooseApplicationType.aspx.
In support to the Government of India’s gender
equality drive our Membership department has
initiated to offer Women CMAss scarves and brooch
now onwards.

www.icmai.in

PROFESSIONAL DEVELOPMENT
& CONTINUOUS PROFESSIONAL
EDUCATION (PD & CPE) COMMITTEE

The Professional Development & CPE
Directorate conducted the 11" Batch of Online
Mandatory Capacity Building Training (MCBT)
which concluded at the end of November 2024.
The technical sessions were very much appreciated
by the participants.

Enrolment for the next batch of online MCBT
shall be starting soo. The practitioners are urged
to register to adhere to this mandatory training.

Mormugao Port Authority has considered Cost
Accountants Firms for Internal Audit work.

Please visit the PD Portal for Tenders/EOIs during
the month of November 2024 where services of
the Cost Accountants are required in the Dakshin
Bihar Gramin Bank, Madhya Pradesh Power
Management Company Limited, Engineering
Projects (India) Limited, Jaipur Development
Authority Limited, Uranium Corporation of India
Limited, Prasar Bharati Broadcasting Corporation
of India, Doordarshan Kendra, Ahmedabad, Uttar
Haryana Bijli Vitran Nigam Limited, Gliders India
Limited, Office of the Commissioner of GST and
Central Excise, Audit Thane, etc,.

In the monthly Series of discussion with the
practitioners, Professional Development &
CPE Committee conducted 11™ Webinar on 6th
November 2024 on “Budget Controls, SAP,
Treasury Management and PSU Targets - An insight
for Finance Professionals”, wherein CMA Chitralee
Goswami, Chief General Manager

Head Corporate Finance Services, ONGC
delivered a comprehensive presentation, covering
best practices and strategies for CMA professionals.
The session also encouraged participants to share
their experiences, insights, and challenges related
to navigating these areas.

A webinar was conducted on “Opportunities
for CMAs in Middle East and Africa” on 16th
November 2024 wherein the learned speaker, CMA
N. V. V. Chalapathi Rao, Group CFO, Madhvani
Group (Uganda), shared his expertise and insights,
highlighting the growing demand for CMAs in
these regions and extended his valuable guidance
on how to capitalize on these opportunities.

During the month of November, around 40
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programmes in physical mode and around 15
programmes in online mode were organised by
the different Committees, Regional Councils and
Chapters of the Institute on the topics of Practical
Aspects of GST, Energy Sector 2047 and role of
Coal Sector in Viksit Bharat, Waiver of Interest or
Penalty or Both Relating to Demands Raised Under
Section 73, for Certain Tax Period, A Practical
Approach to Effective Cost Audit, Forward Looking
and Emerging Critical Strategies in Enterprise Risk
Management Intelligence, Corporate Governance &
ESG, Implimentation of Cost Management System
and Cost Reduction, Practical Approach in Filing
GSTR-9 & 9C, Navigating Financial Innovation
for Prosperity: Blockchain, Microfinance, and
Sustainable Blue Growth and so on. We are sure
that our members are immensely benefited with
the deliberations in the sessions.

SUSTAINABILITY STANDARDS BOARD

The Sustainability Standards Board had organized
the 20" webinar of Vasudhaiva Kutumbakam Series
on the topic “Independence through financial
literacy- A route to achieve UN’s Sustainable
Development Goals” on 8" November, 2024.
Ms. Priya Subbaraman, Co-founder and Director
of Dhiraa Skilldev Foundation was the speaker
for the webinar. The 215 webinar of Vasudhaiva
Kutumbakam Series on the topic “Achieving
Sustainability in BFSI Sector” was organized on
22" November, 2024. Shri Aditya Vyas, Chief
Economist, Fixed Income & Macroeconomic
Research, STCI Primary Dealer Limited was the
speaker for the webinar.

The Sustainability Standards Board released the

November 2024 edition of its monthly newsletter
Sukhinobhavantu.

The Download link is as follows:

https://icmai.in/upload/Institute/Updates/SSB
Nov_2024.pdf

TAX RESEARCH DEPARTMENT

Upon invitation from the Tax Research Unit,
Department of Revenue, Ministry of Finance,
Government of India, the representatives of
the Institute met the officials of CBDT for the
meeting, discussion and submission of the Pre-
Budget Memorandum, 2025-26 on 19" November,
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2024. The meeting had been scheduled under the
Chairmanship of Shri Ramesh Narain Parbat,
Member (Legislation) CBDT.

The discussion in the meeting had been highly
successful, with submission of suggestions on
both Direct and Indirect Taxes. The suggestions
on Direct taxes was segregated into topics like:
(1) Industrial & Manufacturing Sector, (ii) Green
Energy and Addressing Climate Change, (iii)
International Taxation & Transfer Pricing, (iv)
Merger & Acquisition (M&A) (v) Ease of Doing
Business (vi) Withholding Tax (vii) Financial
Services (viii) Education Sector (ix) Digital Tax (x)
Personal Tax and (xi) Industry Specific Suggestions.
Indirect Taxes had segregations of suggestions on
GST, Central Excise and Customs. Among the
Institute representatives’ CMA Rajendra Singh
Bhati, Chairman — Direct Taxation Committee,
CMA Mrityunjay Acharjee, General Manager
(Finance), Numaligarh Refinery Ltd and CMA
Shailendra Berdia, Cost Accountant were present
at the meeting.
During the month of November 2024, the
department conducted two important webinars
on the topic Waiver Scheme under GST [Sec
128A]” on 14th November, 2024 and ‘Registration
procedure for Trusts under Income Tax, 1961° on
29th November, 2024. Both the webinars were well
participated by the members and both the sessions
were quite interactive.
Admissions to the Taxation Courses has closed
on 30" November, 2024. The details can be reached
at: https://eicmai.in/OCMAC/TRD/TRD.aspx. The
courses are:
i.  Certificate Course on GST (Batch — 17)
ii. Advanced Certificate Course on GST (Batch
-13)

iii. Advanced Course on GST Audit and
Assessment Procedure (Batch — 10)

iv. Certificate Course on International Trade
(Batch —7)

v. Certificate Course on TDS (Batch — 13)

vi. Certificate Course on Filing of Returns (Batch
—13) and

vii. Advanced Course on Income Tax Assessment
& Appeals (Batch — 10)
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The classes for GST Course for college and
university students have commenced at

® Saradha Gangadharan College, Puducherry
on 9" November, 2024

® Government Ramnarayan Chellaram College
of Commerce & Management, Bengaluru on
11" November, 2024 and

® Umeshchandra College (4th batch), Kolkata
on 18" November, 2024

Examinations for the course have been conducted
at THK Jain College, Kolkata on 11" November,
2024 and Seshadripuram Degree College, Mysuru
on 25" November, 2024.

The quiz on indirect tax is conducted on every
Friday pan India basis. The Taxation Portal is being
updated regularly with the circulars, notifications
and press releases. 171 and 172" Tax Bulletin
has also been published and circulated to the
Government and corporates.

INSOLVENCY PROFESSIONAL AGENCY
(IPA) OF THE INSTITUTE

The Insolvency Professional Agency of Institute
of Cost Accountants of India (IPA ICMALI), in its
endeavour to promote professional development
and sharpen the skills of the professionals, has
constantly been conducting various professional
& orientation programs across the country and
publishing various publications and books for the
benefit of stakeholders at large. [IPA ICMALI has
undertaken several initiatives, as enumerated below,
during the month of November 2024.

® Workshop on “Rising Haircuts under IBC,
2016.” was conducted on 8" November 2024.

® Workshop on Discussion on recent judgments
delivered by Supreme Court and Latest IBBI
Circulars under IBC, 2016 was conducted
in Mumbai on 9" November 2024, in
Association with IP Foundation.

® A Six days “Certificate Course Mediation
Cohort: Become A Certified Mediator
With Comprehensive Industry Focus was
conducted in Association with Missing Bridge
from 11th November to 16™ November 2024.

© A Workshop on “Not Readily Realisable
Assets (NRRA) was conducted on 17th
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November 2024.

© [IPA of ICMALI jointly with ACAE organised
a Seminar on the theme The Insolvency
Resolution; Preparing for the Unknown
on 21% November 2024 at Kolkata. The
Guest of Honour was CMA Chittaranjan
Chattopadhyay, Council Member, ICMAI
and Chairman of BFSI Board of ICMAL.

® Workshop on “Judicial Pronouncements
under IBC, 2016 was conducted on 23
November 2024.

®© 66™ Batch of Pre-Registration Educational
Course (“Online Course”) was conducted
from 28" November to 4" December 2024.

© Insolvency Professional Agency of Institute
of Cost Accountants of India (IPA-ICMAI)
celebrated its Foundation Day on 29™
November 2024 at Delhi.

®© In its endeavour to promote the profession,
knowledge sharing and sensitisation of
the environment, IPA ICMAI published
Au-Courant (Daily Newsletter), a weekly
IBC Dossier, and a monthly e- Journal which
are hosted on its website.

ICMAI REGISTERED VALUERS
ORGANIZATION (RVO)

ICMAI RVO has successfully organized two
“50 Hour’s training programs” for Securities or
Financial Assets, one for Land and Building asset,
one for Plant and Machinery and also organized
11 “Professional Development Programs” during
the month of November, 2024. In its efforts to
bring out relevant publications for development
of the valuation profession, RVO also released
its monthly Journal— The Valuation Professional.
The MD of ICMAI RVO being a Board member
attended meeting of Membership and Standards
Recognition Board of IVSC held in Hongkong.

ICMAI SOCIAL
ORGANIZATION (SAO)

ICMAI SAO organized “1” Professional
Development programs and one Certificate
Course on Social Enterprises during the month of
November, 2024. ICMAI SAO also released its
monthly Journal — The Social Auditor.

AUDITORS
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CMA Bibhuti Bhusan Nayak, President, ICMAI and
CMA Rajendra Singh Bhati, Council Member, ICMALI
CMA M K Anand, Council Member, ICMAI along with | attended the 85" SAFA Board meeting on November 11,
CMA Saurabh Raghav met and felicitated Shri Vipul Goel, =~ 2024 at Colombo, Sri Lanka
Hon'ble Cabinet Minister, Govt. of Haryana. The discussion
was to allot institutional land for our chapters in Haryana

CMA TCA Srinivasa Prasad, Vice President, ICMALI,
CMA(Dr.) Ashish P. Thatte, Chairman, International
Affairs Committee, ICMAI & Member of IFAC PAIB
Advisory Group (2025-27) and CMA Rajendra Singh
Bhati, Council Member, ICMAI met with Mr. Ronnie
Patton, President, ACCA-UK, Ms. Helen Brand OBE,
Chief Executive, ACCA-UK and Mr. Stephen Shields,
Director - Partnerships and Recognition, ACCA-UK on
the sidelines of IFAC events on 7" November, 2024 in
Paris, France

CMA Bibhuti Bhusan Nayak, President, [CMAI, CMA
Harshad Deshpande, Council Member, ICMAI, CMA
Rajendra Singh Bhati, Council Member, ICMAI with
Prof Laxman Watawala, President, Institute of Certified
Management Accountants of Sri Lanka

CMA TCA Srinivasa Prasad, Vice President, ICMALI,
CMA (Dr.) Ashish P. Thatte, Chairman, International
Affairs Committee, ICMAI & Member of IFAC PAIB
Advisory Group (2025-27) and CMA Rajendra Singh
Bhati, Council Member, ICMAI with Mr. Jean Bouquot,
newly elected President of International Federation of Vice President, ICMAI, CMA TCA Srinivasa Prasad
Accountants (IFAC) during IFAC Council Meeting on 6 | and CMA Praveen Kumar, Secretary, SIRC, met Shri VP
November, 2024 in Paris, France Nandakumar, MD&CEO of Manappuram Finance Limited

on 16.11.2024 at his office in Thrissur, Kerala
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Vice President CMA TCA Srinivasa Prasad met MD & CEO
of Dhanlaxmi Bank, Thrissur. Seen with Vice President from
left to right: CMA R Abhilash, Chief Risk Officer of the Bank,
CMA Praveen Kumar, Secretary, SIRC, Shri KK Ajith Kumar,
MD & CEO of the Bank

CMA Ashwin G. Dalwadi, Immediate Past President, ICMAL,
CMA M K Anand, Council Member, ICMAI and CMA Hrishikesh
Kumar, ED (Finance), NBCC (India) Ltd. felicitating Shri K. P.
Mahadevaswamy, CMD of NBCC (India) Ltd.

CMA Ashwin G. Dalwadi, Immediate Past President, ICMAL,
CMAM K Anand, Council Member, ICMAI and CMA Hrishikesh
Kumar, ED (Finance), NBCC (India) Ltd. felicitating CMA
Anjeev Kumar Jain on assuming the charge of Director (Finance)
of NBCC (India) Ltd.

Tishan Subasinghe VP, Institute of Chartered Accountants
of Sri Lanka felicitated CMA Harshad Deshpande, Council
Member, ICMAI during SAFA meetings held in Colombo on
11" November, 2024
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On November 27, 2024, CMA TCA Srinivasa Prasad,
Vice President-ICMAI met CMA Anil Jerath, Director
(Finance), BEML at his office along with Past President,
CMA GN Venkataraman and Council Member, CMA
Suresh Gunjalli

CMAM K Anand, Council Member, ICMAI, CMA Bijay
Kumar Banerjee, DGM (Finance), Oil India Ltd. and CMA
Pramod Chauhan felicitating CMA Abbhijit Majumder on
assuming the charge of Director (Finance) of Oil India Ltd.

CMA Harshad Deshpande, Council Member, ICMAI
visited Institute of Certified Management Accountants of Sri
Lanka and had discussion on deliberation & collaborations
on various technical topics of Management Accounting
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CMA Neeraj D. Joshi, Council Member, ICMAI addressing
during Annual London Global Convention 2024 of Institute of
Directors (I0D) held during 13-16 November, 2024 at London,
UK

Inauguration of eighth batch (2024-25) of CAT Course under
DGR for defence personnel on 12" November 2024 at Chennai
(SIRC) in the august presence of Lt Col Jatin Gambhir from 16
Madras and officials of the Institute

Seminar conducted by NIRC of ICMALI on the topic "Role of
CMAss in Construction Industry" at CMA Bhawan, New Delhi
on 22.11.2024

( 4 L )

CMA Avijit Goswami, Council Member ICMAI & CMA
Abhijit Dutta, Treasurer & Chairman of Taxation & Corporate
Law Committee EIRC of ICMAL felicitating Shri Krishna Mohan
Dixit, IRS, Principal Chief Commissioner of Income Tax, West
Bengal & Sikkim on 28" November, 2024
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CMA Rajendra Singh Bhati, Council Member, ICMALI
had a meeting with CMA C Muruganand, Vice Chairman
of Singapore Overseas Centre of Cost Accountants on
26.11.2024

Inauguration of ninth batch of CAT Course under DGR
for defence personnel on 12 November 2024 at Indore
in the august presence of Lt Col Priyank Srivastava, Jt
Director (DRZ Central), DGR, Dept of Ex-Servicemen
Welfare (Ministry of Defence); CMA Neeraj Maheshwari,
Chairman-Indore Dewas Chapter; Other Members of
Indore-Dewas MC, and officials of the Institute

-

CMA (Dr.) D.P. Nandy, Secretary (Officiating), I[CMAI
and CMA Pramod Chauhan had a meeting for the
furtherance of professional education among the school
students with Dr. Joseph Emmanuel, Chief Executive &
Secretary, CISCE and Shri Arijit Basu, Deputy Secretary
(Finance), CISCE on 22.11.2024 at New Delhi
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COVER STORY

VIKSIT BHARAT - ENSURING
FARMER WELFARE

Abstract

4 "Viksit Bharat@?2047" envisions India\
as a developed nation after its 100 years
of independence, focusing on inclusive
and sustainable agricultural development.
This paper emphasizes addressing critical
challenges in agriculture while unlocking its
vast potential by prioritizing