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NOTIFICATION
Kolkata, 22™ Septemnber, 2011

No. GIB-CWA8/2041.— In pursuance of Sub-Section

5 of Section 18 of the Cost and Works Accountanis
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institute and the Audited -Accounts of the said

institute for the year ended 31" March,2011 are
nereby published for general information

M.Gopalakrishran, President
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gg" ANNUAL REPORT, 2010-2011
The Council of the Institute of Cost and Warks

Accauntants of India welcome all of you and takes
pleasure In presenting this 52nd Annual Repon
giving the achievements, activities of Departments,
Committees, Regions and Chapters of the ICWAI
The Council started their journey from 22™ July
2010 with Presidentship of Shri B M Sharma, Vice-
President Shri M.Gopalakrishnan and other Central
Council Members,

1 ATIONAL NTS :

1. WTO__ and _ International _Affairs

Committee |

I ICWAl submitted rasponse to Comprehansive
‘Economic Cooperation Agreement (CECA)} with
various countries to MCA/Ministry of Commerce.

i ICWA! Organised a mesting of WTO and IA
Committea on 25" Mar, 2011 at Ranchi, adjpurned
due to lack of Quorum

li MoUs were signed with Institute of Professional

| Accountants (IPA), Russia; Insfitite of Public

Accountants (IPA), Australia and IGMASL, Sri
:Lﬂﬁkﬂ

2. \FA Ac

organised mestng of PAIB

Committee of SAFA on Ogt 20, 2070 and

|

;undar the banner of SAFA on 21

i Representative

{8

Irternational Séeminar on ‘Eustainahiiiy Reporting’
Oct, 2010

respectively at Bangalore,

i of ICWAI made a

presentation at Berlin, Germany on 'Non Audit

| Services for SMEs In SAFA Countries: al the

European Forum of EFAA in May, 2011.
DEPARTMENT ACTIVITIES !

Dir of dies -
_ Region-wise Registration figures for 2010
11 are as below.

Al

a——

— ——

Year WIR | SIRC |EIRC | NIRC [Total |
-
2008-08 | 3,791 | 6,580 | 2784 | 3,994 | 17,089
;:!nuahm 5327 | BG05 | 3,488 | 5.436 | 25,156
2010-11 | B,722 | 12,8973 | 4998 | 6298 | 30,891

Enrolment to the Foundation Course

Year | WIRG | SIRC | EIRC | NIRC  Total
2008-08 | 3,791 [ 6,580 | 2,734 | 36884 17 5%
3005-10 | 2,366 | 6401 | 1319|3223 (5299
1 2010-11 | 3.180 [ 6,192 [ 1.777 | 4005 | 1%

Value Added Services provided to students

(a) Study Materals; (b) Revisionayy oo
Papers:; (=] Scannef; (WG vk

(eiCompendium: (ffAmendments o Taxalon Laws
( for both Direct and Indirect Taxation)

B) Certificate of Accounting {CAT! -
The Certifitate in Accounting Technician (Cal)

Course of one year duration was launched in e
year 2008 in consultation with the Minstry of
Corporate Affairs, Government of India In ofder 1o
spread the new course, CAT Directorate 100k 103
following pro-active vital Initiatives.

. Two Mmeetings of the Commuttes ol
Training of Accounting Techmicians under [
Chairmanship of Shri Balwinder Singn aoi s
Venkataraman were conducted

. Finalisad Guidelines for conducting ol
coaching classes by Recognized Oral  Coaching
Centres.

. 265 Oral Coaching Centres have Lcei
recognized adross the country tor imparting ©AT

Caurse Aimost 70% of the ROCCs are m sl
towns
. Srinagar {J&K) has been brought in (e net

work of the ICWAI with the inauguraton of CAT
ROCC al Snnagar. Likewise, Himachal Hradesh
has also been brought m the net work of ICWA| with
gpening of 7 ROCCs there. All the 7 canires ars
located in remote places of the State

. Examination ‘Centres exclusivaly for CAT
Stwdents have been cpened at Shahjahanpur (UF)

Alwar (Rajasthan), Ralgarh (Chatisgarh) -=nd
Srinagar (J&K)
C) minations Directorate -

The June 2010 examination was heid from 17-18
June 2010 and in Dec 2010 examination was hetd
from' 10 Dec 2090 fo 17 Dec 2010  UAT
examination was also held -along with 1LVVAS
examination

The |ast examination under 2002 sylleous was
conducted in June 2010 term. For the first Ums
Marks Verification result of Decembes 2010

examination was hested 0 the, websie
WWW, icwal.org.
Annuat prize distribution  was held dunng e

National Cost Convention al Chennal in Januaty
2011

L
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U) Membership Directorate -

During the year, 1671 candidates were admitted as
Associate members (out of which 24 were admittad
on the basis of MOU with IMA, USA) and 276
Associale Members were elevated as Fellow
Members The details are sndu:atﬂd in the following
table

PARTICU | ASS0O | FELL | MEMBERS | GRAD

LARS | CIATE | oW N CWA
i PRACTICE
3133011 | 25246 | 3898 | 1669 | 15208
3135010 | 23884 | 3633 | 1881 | 14626
Ej gearc al Directorate -

The Research & Journal Directorate publishes
monthly journais 'The Management Accountant' for
ine benefit of mambers, students and readers and |t
endeavors o promote awareness amanagst readers
In different functional areas of financelcos! and
management Issues related to economy, industry
and environment, Monthly Circulation, as on date, is
around 33000 nos, oul-of which aboul 20000 to
Members, 6000 to students, 1700 to VIPs and
Government agencies Including Universities and
Institutes of National repute and 700 to abroad, The
e-Governance plan of the Directorate seeks to lay
the foundation and provide the impetus for long-
verm growth of readers among and from non
members also. In 2010-2011. the Directorate has
published special issues on the following topics viz.,

Budget 2010 and Economic Policy. DTC and GST
They have also published two Research Bulletins
during the year containing llluminating articles on
Climate Change & Environment Protection.
Rigorously researched and well written articles on
important aspects of environment were received
and the publications were appreciated by the
readers. A booklet tited “"Monograph on Micro,
Small & Medium Enterprises” was released during
the 52nd National Cenvention held at Chennai in
Jan 2011 This Directorate has also taken steps to
cbtain ISSN far the Research Bulletin,

F) Information Technology Directorate —

An Application Service has been developed and
deployed to integrate the Members Database of
ICWAI with the MCA - 21 Application of the
Ministry of Corporate Affairs.

Fhe IT Task Force of the Institute recommended
the upgradation of online student registration
system (IEPS) being used by Regional Councils
and Chapters, The system has been upgraded to
incorporate additional functionalities to facilitate
Integration with existing application (ICMS) of

ICWAI being used by Studes F3A and
Membership Diweclofates The website of the.
institute has been re-sructured and re-designed to
make |t &asy 0 nawgase and search Online
faclities for the members and students have been
provided  One dsy workstop on XBRL was
organisad for the peactismg members of the
Institiute on Apr 28, 2017 a2 New Deihi

G) Professional Development Directorate

The MCA21-Cermfed Fing Cantre Schems (CFC)
was fefaunched for 3-years by Minustry of Corporate
Affairs (MCA) on 81-87-2019 for making application
within a penod 62 S=ys

The Instiute enEr=d mic Memorandum ﬂf1
Understanding (MOU) win Cantral Board of Excise

& Customs (CBEC) on 13-04-2010 to enable

practicing Cost Accountants o act as Certified

Facilitation Centre J under Automation of

Central Excise and = Tax (ACES) Scheme for
VErious oning Surm:. such as Digitisation of
documents, on-ine filing/ uploading of documents,

Applicatian for f, Returns, Claims.
Parmissions and Intimations ete, !

During the year, this Directorate brought out the &
number of publications and these ware released
during 52nd National Cost Convention

The Ministry of Corporate Affairs (MCA), vide its
Genatal Circular number 15/2011 dated April 11,
2011, has smended the procedure of appointment
of Cost Auditor. The circllar has now made the
Audit Committes of 2 Company as the first point of
reference for appointment of cost auditor to be
made by the Board of Directors. The Expert Grou
had recommended that Instead of individual
pmdmlﬁndm? based cost accounting records,
Government should adopt principle based uniform
cost accouniing record rules

Ministry of Corporate Affairs (MCA) vide its O
No 52/26/CAB-2010 dated the 16th December |
2010 issued the cost audit order on 115 compan
specified therein

training and 798 students have been g
exemption from practical fraining. 488 compani
have been empanelled for imparting training to
students. Institute completed its final placements f
fresh ICWAI pass outs of June'10 and Decembert
batches. Institute provided online facility to
students for filling their CVs for placement. A total of
2405 Students opted for campus placement and out
of these around 1300 Students have been placed

I} Re f vities ation
Committee - :
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Taxation Committes has taken several initatives
through representations before the Revenue
Authorities, for upholding the expertise of Cost
Accountants and costing ssues nvolved like true
and fair assessment of mcome and demanding
statutory recognifion of Cost Accountants under
Sec.288{2) of the fncomie Tax AcCL1981 vis-a-vis
Clause 314(2) of the Dwect Tax Code Bill2010.
This Commifiee siso deveioped and placed
Concept Paperss oo varous topics of relevant
imporiance, which are oeng duly considered by the
Authorilies in afSrmsive.

#
o A

J) t Azcounting S :

During the ye= 28901 meetings of the
Board wera m=al Cost Accounfing Standard -
13 (CAS-13) on Cos2 o Servce Cost Centre was
finglised ouSsgs e == by GCASE and
subsaquently spproesd & released by Councll of
the Institute. The Coemol has made the mandatory
application of CAS 13 for ™e members of the
profession. Dumng e ye= Exposurs Draft of
revised Cost Accouniing Sisnoard -3 on Overheads
was finalised and ressasad &y = Soard

No meeting of e Cost Sade Assurance Standards

i Wastern India Reglonal Council :

WIRC News Bulletin s being published every
month. which contained information and activities
carried out by WIRC and its Chapters in the Region
from time o time.

As per the guidelines of The Ministry of Corporate
Affairs (MCA) — Government of India, WIRC of
ICWAI and its Chapters organized Carporate
Awareness Programmes during the Week 14th to
21st Dec, 2010, The first Seminar was organized
on the topic 'Investment Cutiook 2011° at WIRC
premises. on 18th Dec, 2010,

The second Seminar was organized al M.L
Dahanukar College, Vile Parle, Mumbai gn 21sl
Dec. 2010 The topic for discussion was 'Corporate
Governance — An Indian Approach’

Chapters under WIRC, viz,, Baroda, Bhapal,
Nagpur, Surat South Gujarat also conducted
Seminars under India Corporate week.

WIRC and the Chapters in the region conducted 7
programmes at various locations during the India
Corporate Week and a large number of members
attended the programmes.

As per the direction of The Ministry of Corporate
AHfairs. WIRC had arranged Investors' Awareness
programme on Tuesday, the 13th July, 2010, at
Sydenham College of Commerce, Churchoate,
Mumbat

WIRC had organized a Chapters' Meet and a two
day residential orientation programme &t
Mahabaleshwar (MH) from 1st to 3rd October,
2010.

The Chapters' Meet was inaugurated by CMA B.M
Sharma, President, ICWA| on 1st October, 2010,
Chapters' Meet was held on Z4th December, 2010,

‘at Kalyan, to coincide with the Regional Cost

Conference of WIRC, where Representatives from
many Chapters participated

ard Students’ Conference of WIRC was heid on
Monday, the 24th January, 2011, by the Baroda
Chapter of Cost Accountants

The Fifth Campus Interview for the students passed
in June, 2010 ICWAI Examinations was held at
VJTI, Matunga on 9th October, 2010 and Sixth
Campus for the candidates passed in December,
2010 ICWAI Examinations was held on 16th April,
2011, at N.M. College of Commerce, Vile Parle
(West), Mumbai. A farge number of students were
recruited by the participating Companies.
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ii. Southern India Regional Council -
Mational Cost Convention was held at Cherinai on
8" 7" & 8" Jan, 2011 with the theme * New
Enterprise Challenges - Sustainability & Value
Creation "

As part of the Convention, 8 Practitioners and
Students' Convention were aiso held The theme
was “Buliging the Profession — Inclusive Growth of
CMAS n Practice”. Students’ Convention was with
the Theme: "Technology For Business Productivity”

Rﬁgicﬁnal Cost Convention was held at Madural on
26" & 30" Oct, 2010 with the Theme "Cost
Strategies towards  inclusive Growth ahd
Governance”

The 2™ CMA Global Management Accounting
Summit 2010 was held at Columbo during 24"
30" June ANd 1* July, 2010 in which a delegation
from Southern Region with the approval of the
Ministry of corporate Affairs, Covl of India and
Central Councll comprising Cost and
Management Accountants led by Chairman - SIRC
attended the Summit,

In connection with the celebration of “India
L-arporate Week” by the Govt of india during Dec -
2010 | a series of programmes (jaintly conducted by
MCA and ICWAI were organised by SIRC
nroughout  South India’ In addition, Investor
Awareness Frogrammes were organised by SIRC
during 2010 = 11 as per the directives of ICWA|
and as a Programme Sponsored by MCA. Gout
af Indha

SIRC of ICWAI crganised a Chapters' Mest an 31"
Jul, 2010 _

A Press Meet was orgarnised on 3 Apr, 2010 at
SIRC Premises, on the eve of Campus Recrultment
Frogramma and it was well sitended Including the
representation from the Chennai Doordharshan.
Another Press Meet was organised an 9" Oct, 2010
at SIRC Premises, on the eve of Campus
Recruitrient Programme in which many private and
Doordharshan channels took part One more Press
Meat was organised on 3% Oct, wherein our
Fresigent Shn BM Sharma Vice President Shri M.
Gopalaknshnan, Dr. | Ashok, Charman SIRC and
other Regional and Central Councli Members of
ICWA! panicipated: During the meet, President
highlighted - about the future strategies of the
Institute

lif) Eastern India Regional Council -

The 51" AGM of the members of the EIRC was
held on 317 July 2010 A remarkable improvement
in financial performance has been during the year
The number of students registered during the year
20710-2011 s 5878 as aganst 2976 n the year

2002-10. Dunng the year, 2458 studenis were
enrolied for postal coaching and 2608 students
have completed and cbtained coaching completion
certificates, EIRC published a monthly news letter
styled as 'EIRC NEWS' for the members &
students. Series of Campus Interviews were held
during the year. The following Management
Development Programmes were held:

1. On 28" Aug, 2010 an open members’ meel was
crgamzed at EIRC premises

2. On 4" Oct, 2010 a Management Development
Frogramme for members' was organized

3.A Programme for members’ on ‘Citizen's
Charter/Client's Charter” organized on 4" Dec,
2010 '

4. On 17" Dec, 2010 EIRC organized Investors
Awareness program Celebrating India Corporate
Weak,

5. On 18" Dec, 2010 a Practitioners’. Meet was
held at EIRC Premises

6 On 5" Mar, 2011 EIRC organized a discussion
meet on Union Budget 2011-12

7. On 8" Apr 2011 EIRC organized a programme
ot MSME at EIRC Premises,

8. On 21" May 2011 EIRC organized a
programme on Investors Awareness a! EIRC
Premises W,

2 A Seminar on IFRS was arranged for students
on 29" Aug. 2010 at EIRC premises.

10 A programme on Soft Skill Development was
arranged for Intermediate pursuing students

11 A wurkshop on e-filling was arranged where
Shri Mrityuray Acharjee, Head, Internal Audi,
Baimer Lawrie and visiting Lecturer, |IM was the
Gues! Speaker

IV. Northern India Regional Council -

The foliowing events took place during the Financial
Year _

1 Career Fair on 16" Nov'2010 at New Delt|

2. Members Meel on Corporate Governance
practices & challenges - 17" Dec'2010

‘3 Seminar on cost Accounting standards — 5" Feb,
2011,

4, Budget 2011 = An Analysis 11" Mar 2011

Chapter's Activities were |nvestors Enlightened at
Allahabag, Inventors Enlightened at Mirzapur,
Blood Donation camp, Students Meet Diwali
celebration and Capital Market Intruments at
Chandigarh, IFRS Explored at Faridabad, Campus
placement, Seminar on Capital Market and
Budgeting and Taxation changes and role of
Finance in International Trade at Jaipur, Seminar
on Role of proféssional in Micro Economics in
Jodhpur.

el W e W PR R L R
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Auditors' Report on Consolidated Financial Statements
To the Councll of the instituts of Cost and Works Accountants
of India

1 We fawe soips e atisched Consolidated Finsncial
Statements of the Issseuts of Cost snd Works Accountants of India
("the nstitite™), = B Sxr Segiodal Councis and ninaty Chapters
(the Insthie the fAsposal Councls and Chaplers collactively
referred 1o mE TR which comprme the Consolidated
Raiance Sheet @5 o 3= | . 201, snd The Consclidated

Incarse ws--:-swirh 3¢ anded on ihiat date
and & summey o sigaficem socoumling polices and other
explanatory ormases sanesec thesln  These financlal

statemants ave e wEpoessey o s Institute's Mansgement snd

' 2o=me on P tewm of seceale financal slalements
srpanants thal give 8 lrue and
_ =z SancE posdion and consolidaced
financiel percT=EwE & ESCETERcE weh aTCounimg principles
generally ecoptes ® ImEE O responedaly 5 10 express an

45448987
firignchal stk
information S
have boean Ram 3
our opinion, e e
of these Regoms C2
by inese secE

(b) We ziss S - -
‘Chaplars, e=ms B .

2144776570 = & =11, = o o
T 10,1054 T2 == Eave ewn Juditas b
charemed =ec \ il

iz
i3

i
4

{1
£

2]
:

e

4 In so far &3 il relates (o the results of oparetians ona lue
financial stalements of the Institute Included in these Consolidated
Financial Statements, we draw altention 1o the followiag

(h As stated In Note'B 12 on Scheduie 18 no ptovis:on Nes
bean made for penalty of ¥ 11184 ifakhs mmpossd by CIDCO
panding resolution of Insttule's appeal for walver

{in Ab sisied in Note B 15 on Schadule 18, fitle deeds for
legse hoid land of 7.0.11 |akhs, free hold tands of # 2301 [skhs ana
buildings of 2.5.55 lakhs wera not avaitable for our exammaticn

(i} Tha Internal contral system for transactions with Regional
Councils: and Chapters needs to pe jmproved and ithe internal
contral systam of Defhi office alse requires further impravemean

5. As stated In Note B.& on Schedule 16, confimation of balances
from Regional Councils and cedaln Chapters are pwailsd Thase
balances are subject lo reconciliation and consequent adjustiments
a5 may be necessary, on racelpt of such confirmation

B. As stated in Nota B (iv) [8) on Jcheduole 6. gratuity
Rablily of #.25,18.372 85  galoulated by LIC has not keen provided
far '

T The provisions of ¥ 13.103.485 on Schedule 10 under
{currant llabilities and provisions) include ¥.72 13485 which
represant provision of liabllites of the nature of sundry cradifors

A AE Indicated in MNote & on Schedulg 1€ there are
differences in sccounting policies of the Regional Councile tha
impact of which has not been determined o stated The oolicies
fallowed by the Chapters were also not available.

g, We furthat repos thal, without considering iterns &) 40 5 and
8 above, the efec! of which could not be delermined. had the
abservations made by us in ilem &{1) and § above been considered,
the surplus for the year would have been 388082645 (as
against the reported figure of ¥.40.28,75.017), general fund would
have besn T.717.07.26,1258 (as egamst the repoded figuie of
¥115:6508 458)

10 Subject 1o tha matters reterred 0 In paragraphs 4. 5, 6 7 anc
8 above

{a)Wa fepor that the Consalidated Finsncial Statemants have been
prepared by the Instilule’s Management in accordance with (he
requiremants of Accounting Standard 21 {Consalidated Financial
Statements) issued by the Institute of Chanered Accountants of

‘india (afler certain adjustmants carried oul by the head office. to

confarm to the Instituta’s Accounting Policies).

{b) Based on our audit of the institute and on consideration of the
separale sudit repors on Individual financisl siatemants of  the
Regional Councile and Chapters and on the other financial
infarmation of the compeonems of the Group as referred to above
gng the cerified fingncal statements of Chapltars and alss
unaudited financial statements of Chapters as referred to in Pars
3(d) above, inciutded In the Consclidated Financial Sistements, and
1o the best of cur information and according te the expianations
given to us, in our opinion, the attached Conschioated Finsncial

“Staternents fead togethar with notes thereto give a trus and [air

view in conformity with the gccounting principles geserally
accaptad in Indla:

I} in the casa of the Consalidated Balance Sheet of the state of
affairs of the Group as at 31st March, 2011; and

i) in the case of the Consolidated Income and Expenditure Accaunl

of tha excess of income over the expenditure of the Group for the

year ended cn that date, on Ihe basis as described in Notes A4 and

A5 on Schedule 18

for Gupta & Co

Chartered Accountants

Registration Mo -201028E

5.K.Gangull
Pariner
Membership No 6622
Place: Kolala -
Date: Septamber, 2011




For Gupta & Co.

Chartered Accountants

S. K. Ganguli

Partner

Membership No 6622

Kolkata

Dated : 22nd September, 2011

Rakesh Singh
Vice President

R N. Pal
Sr Director (F&A)
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The Institute of Cost and Works Accountants of India
alance Sheet as at 31st March,2011
Last year This year
2009-2010 FARTICULARS SCH. NO, 2010- 2011
Rs. Rs. Rs.
INSTITUTE FUND :

738,121,402 |General Fund (1) 1,185,508.498
5,813,533 [Employees' Gratulty Fund (2 4,987 633
2,616,686 (3) 2620577
4,085,430 |Misc. Prize Fund (4) 4,198,641

84,924,680 |Other Funds (5) 77.820,743

845,611,741 TOTAL 1,275,245,082

REPRESENTED BY :
Fixed Assets | (6)

<12,802,869 (a) Gross Block 279,860,020

102,818 841 |b) Less Depreciation 122,380,772

108,284,228 |c) Net Block 157.599 248
5,119,134 |Capital Work In Progress 13,188 424

88,111 |Investment (7) 58,100

818,654,078 |Current Assats (8) 1,155,057 209

20.270.929 |Loans & Advances () 57.233.568

838,825,008 1,212,280,777

108,676,410 |Less : Current Liabilities & Provisions (10 108,228,717

729,148,695 [NET CURRENT ASSETS 1,102,062 060
281873 Miscelianeous Expenditure {508 348

|10 the extent not written off)

845,611,741 TOTAL 1,275,245,092

Notes to Accounts (16}
Schedules referred to above form part of the Accounts
AS per our report attached

M.Gopalakrishnan

Presidant
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Income And Expenditure Account

for the year ended 31st March,2011
Last year This year
2009-2040 PARTICULARS Sch. 2010 - 2011
— = No. Rs.
sship & Other Fees (11) 17,287,212
o & Other Fees (12) 648,399,322
- & Other Fees (13) 103,595,569
30 533280 |Cersnung Education Programme Receipt 34 564,283
71938 58 Award and Convention Receipt 14,363,771
E12415 Linoms Subscriplion 930,500
108550 A ment for Jourmnal 298,816
505 550 (Ferx Reoppt 1,183,474
B0t 91* Ssie of Putacanon 402,593
H‘!ﬂ"{ﬁ 54 817,116
5.605.717 jOSer mcome 9,036,002
- 884,678,658
{14) 140,482 513
(15) 69,147,468
494,255,
322,583
10,580,339
38,405,503
Meeting Expenses 19,631,150
K sensas incl Tribunal 1,013,453
SCSET L Exsrses 7,076,113
1530 Mesewine Sunsaription To Foreign Bodies 1,692,580
LTS0S i = & Mesiing intemational 2,503,780
24 052057 Cermmang Education Programms Expenses 25,987,865
Awsmrrd for Cost Excallence Expenses 18.915 827
21 .57 8 = oral Develooment Expenses 9,231,634
IR T K g Expenss 85 282 158
20,5355 Shady WEscss A Frospectus Consumed 30,207,314
195 458 Pusiicasoe Stocx Consumed 241,982
1EEE 'ﬁqumnﬂ 510,814
EE & S a-i-: Wrthen Off 1,343,079
18 477 428 e (8) 20,903,318
423504000 | TOTAL 482,167,927
275.552 T Hﬂm over Expenditure c/d 402,510,731
e 364,286
S —- :{ w::ﬂm: over Expenditure 402,875,017
o A (18)
iehediules refarred [0 above form parl of the Accounts
As per ouf repos aliaches
- Rakesh Singh M.Gopalakrishnan
For Gupla 8 Ca Vice President President
Charterad Scocourtsets
5. K. Gangus R. . Pal
|Partner Sr.Director (FRA)
Membershio e 8507
Kolkata

Dated | 22nc Sapleeter 2011

3607 & - %




SCHEDULE NO. 2 :

2% THE GAZETTE OF INDIA - EXTRAORDINARY [Par [11—S&c. 4]
SCHEDULE FORMING PART OF ACCOUNTS
SCHEDULE NO.1 : GENERAL FUND as at 31st March,2011
This year
Last year
2009-2010 PARTICULARS 2010 - 2011
Rs. | Rs. RE.
248,877,008 |Balance as per Previous Balance Shest 738,121,402
Add
3,250,140 | i) Capitalization of Chapter's Land & Building 39,764,632 39,764,632
452 127,146
Less :
i) Adjustment against
501,863 Stock of Study Material & Prospectus 3,997,151 3,597,151
451,625,253 .
855.185 |Add : Entrance Fees (Member) 1,307,398
5885600 Registration Fees (Student) j,ﬂ?:?iﬂ 8,344 553
458,266,038
Add : Net Surplus for the year as per 402.875,01
279,285,204 Income & Expenditure Account
738,121,402 Total

5285261

Balance as per Previous Balance Sheet

EMPLOYEES' GRATUITY FUND as at 31st March,2011

1,185,508,488

5,913,533

757,305

Add : Contribution for the year

306,693

6,220,226

6,042,566

Less : Amount Paid to Trust

1,232,8

128,033

Less : Gratuity paid to Employees

during the year

5,913,533
SCHEDULE NO. 3 :

Total

EMPLOYEES BENEVOLENT FUND as at 31st March,2011

2183418|Balance as per Pravious Balance Sheet

.‘.EET Y

421,782

Add : Contribution during the year

7.518

42,500

Add . Interest earned on Fixed Deposit

38,54

of Fund for the year

31,014

Less : Paid to Employees during

34178

the year

2,616,686

Total

1]

SCHEDULE NO. 4 :

MISC. PRIZE FUND as at 31st March,2011

3,738,196

Balance as per Previous Balance Sheet

246,316

Add : Addition during the year

206,831

Add : Income credited during the year

(155,813)

Less : Cost of the prize

SCHEDULE NO.5
e e —

4,035,430

Total

OTHER FUND as at Jist 'H'Iar-::h.ﬂ’! 1

48,875,998

Building Fund -

7,708,827

Library Fund

400,000

Silver Jubilee Fund

256,14

323,849

CASB Fund

286,03

37,611,016

Misc. Fund

10,491,635

84,924,650

Total

77,920,743
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G LE NOQ INVESTMENT (AT COST) as at 34st March, 2011
Last year This year
2009-2010 PARTICULARS 2010-2011
Rs. Fs. Rs.
SHARES OF CO-OPERATIVE TRUST !
60 Shares of Rs 10/~ eachin
=00 [Ronit Chambers Premiges Co-operative Society Limiad Mumba 5
{ eariler describad as Jai Brindaban Premises Trust Fund, Bambay!
111- Coimbatore Co-cperative Housing Soceily Lid {Surrenced)
= E T164 & PP NI 1
16,100 |- Madural Chapter 18,100
81,600 {- Nellai Pearl City Chapler 81,500
88,111 TOTAL i _ﬂ.itrl:l
SCHEDULE NO. 8: CURRENT ASSETS as at 31st March,2011
Stock :
2 763,134 |- Pubiication Stock (at Cost) 3087 267
583 367 |- Paper Stock (at Cost) 67,500
20 571,252 |- Study Material incl Prospectus Stock (st Cost) 20812 43
1 424 015 [- Stock of Other Matarial | a1 Cost | 1,021 828
7,207,071 |Sunary Dabtors 9,335,118
26,150,213 |Other Racaivabies 17,567,359
Cash and Bank Balances :
871,662 |Cash in hand 1,482 584
1,065 [Poslage Stamp in hand 100 588
17,006 699 |Cheques in hand
Balances with Schaduled Banks
24 459 B26 |On Current Account 32064376
25271063 |On Savings Account 30,143,113 64,600,652
a92 A94 £A2 |Fixed Deposits with Banks : 1,038,565 055
818,654,076 Total 1,155 057 208
SCHEDULE NO.9 ; LOANS AND ADVANCES as at 31st MarnE,EnH ===
1,542,531 Euala]ng Loan to Employees BBS 255
22,473 |Vehicle Purchase Advance to Employess BE7.93%
8,575,428 |Other Advances 44,792 642
022 172 |Festiva! Advance to Empioyees: 841,300
844 911 |Advance Membership Subscription to Foreign Bodies 847 380
2.771;108 |TDS Recewable 4025 805
1,887,602 |Prepaid Expenses 1, 723722
2,880,703 |Deposit 2328778
20,270,929 Total 57,233 568
SCHEDULE NO.10: CURRENT LIABILITIES AND PROVISIONS as at 31st March, 2011
Current Liabllitias :
§.009.345 |Linrary Depoait 5 450,012
10,053 883 |Sundry Craditors 12 163,251
28 920 468 |Othar Liabilities 78301328
121,478 [TDS Payabla 210,342
5571238 |Provisions 13, 103485
109,878,410 Total 109,228,717
SCHEDULE OF PR SIONS ;
ﬂLTH“d Quarters
- |- Professional Development 3.500 000
- |- Staff Welfare 1,200,000
40000 |- Grants to Co-gperative Credit Soclety 1,040,006
150,000 |- - Rates and Taxes 150,008
Provision for Expenses
1,453,235 | - SIRC 2 BET 005
1,785,588 |- NIRC 1878192
2,138,413 |- WIRC 2,597 638
8,571,236 Total 13,103 465
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SCHEDULE NO11-  MEMBERSHIP 8 OTHER FEES : for the year ended 31st March,2011

Last year ~ This yoar

2008 - 204C PARTICULARS 2010 - 2011
Lt - — Rs.

T1s0w 108 | Annoal Membership Fees 13,602 585
| Members Certificats of Practice Fees 877 978
e Grad C WA Fees 1,509,536
Membess Complaint | Resloration Fees 10,000
357 523 | Ceied Faciilation Cantre Fees 68,500
%356 315 | Membarship & Cariication Fees - IMA[USA) 1.104.612
T:::ta] 17,287,212

_— —
10,855,800

24,306,248

924 500

336,281,179

13.023.947

131,338,450

108 003, 822

3,063,805

15,001 823

520158

5,5315.641

= -anqmai Gnar:hlma_wahda‘unn & Denovo Forms

47,348

n-t.tt =

648,399,322

. 87. 552 654
Um'mf Answers Paper Fees 582, 722

1 Eg__ﬂ Sals of Suggested Answar including Scannar 1 744 882
720 | Saie of Exam Forms 3.215.211

Total

103,595,568 |

AELIEHMEHT for the

gar ended 31st March, 2014

——
112,831,608

|

5 757 658 | Salanes b Allgwances
152668 333 | Empioyer's Conl. 1o Employsés’ Gratuity Fund 2,783 285
T 788 555 | Erployer's Cont to Employees’ Providant Fund G455 424
118 188 | Employers Cont lo Employees Bansvtlen Fungd 141,512
£ 755 | Employers Cont 1o Employees Leave Encashrrienl 7,827 441
a41842: | Employees Leave Ercashment - Exisling 2531018
2578 247 | Medical Expenses 3,334,838
13 200 | Leave Travel Aliowance to Employees £55,100
235 185 | RPFC Adminitraton & ED L| Inspection Lharges 415,480
1578575 | Traeing & Development (HR D ) 466 BOO
- .‘_"___':..-1_3 Total | 140,482,513
"SCHEDIAE NC OFFICE EXPE! '_f&:_ lrdnd 31st March, 2011 —=
— E_Ej & Giatione - 6 620 961
_&== ‘FEWTHEWEH& Fax 7,886 565
%] j: NG 5314 286
i :s : E:plim T15.654
_*E3: 74 iRams L Taves 1,456 148
5 _.::] . 273 27
‘["' . & Msintanance 1,175,985
— nl - = 195"-']2?
: ']_ 51 oo Cauton Money Deposit 6800
XEr __3 m Dainbution Expenses 2,438 758
1508 La=sl Coa 2.715.053
- - -'1_ S~ aies 2}_?'.?2?
2% 200 Jarex 3 = Expanses 2,758 332
e it Bhs Seson Dpenes % 720,045
5.t Ijmes L Ward Exp BER 424
£s To1 [Sooks & Feriodicals G52, 466
30 753 |[Cemegmte Fee 187 713
T joaseme Noticaton 133 346
ZATI TIE 155 Yt 3264 728
T s S8R Tl IF N 44473 4ad
23 753 UASrwmstrative Charges ¥.850.856
5 388 365 |[Sumory Tapensat 0421858 |
- ;l:i Total 59,147 468

1 |
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NOTES FORMING PART OF ACCOUNTS
FORTH D 31ST MARCH

Schedule - 16
A. Sianifica | -

1. Basis for preparation of Financial

Statements :
The Financial Statements are prepared under the

historical cost convention, the Generally Accepted
Accounting Principles {GMP} in India , the
applicable  Accounting Standards, the relevant
provisions of the Cost and Works Accountants Act,
1959 as amended by the Cost and Works
Accountants (Amendment) Act, 2006 and are on
accrual basis unless otherwise stated.

2  Basis of Consoli s

The financial statements of the HQ and its four
Regional Counciis and Ninety One Chapters are
consolidated on a line-by-line basis by adding
together the book values of ke Items of assets
and labllitles, income and expenses, after
giiminating all material intra-group balances and
infra-group transactions resulting in unrealized
Surplus and Deficit and making necessary
adjustiments whersver required for non-uniform
accounting policias,

3  Entrance Fee
Entrance Fee from mambr&m is capitalized

4  Registration Fee
Reagistration FEH received from students to the

extent of 2/5™ thereof is capitalized.

5 Revenue Recognition :

The Institute recognizes significant items of income
on tha following basis -

(a) Members' Subscription

Revenue in respect of Members’ Subscription and
Certificate of Practice Fee is recognized where
there is certainty with respect to the receipt of such
amount.

(b} Tuition and other Fees

Revenue in respect of Postal and Oral Tuition Fees
are recognized as and when the studemt is
anrolled,

(¢} Sale of Publication

Revenue in respect of sale of publications Is
recognized when such publications are transferred
0 & user far a price.

(¢) Examination Fees

Revenue in respect of Examination Fees is
recognized as and when received.

(e) Qthers 1
Revenue from Programme and Research Fee is
recognized as and when such activity is
undertaken.

() Interest _

Income from Iinterest on Fixed Deposit with Banks t
ls recognized on time proportion basis taking into
account the amount outstanding and the applicable
rate.

(@) Income from Investments is recognized as
and when the right to receive the payment is
establishad.

6. Expenditure:

The expenditure s recognized on accrual basis
including expenses related to postal and oral
coaching except in the following cases:

(i) The Annual Grants to Chapters are recognized
as and when disbursed

(ii) Expenses incurred for Elections are recognized
proporticnataly over the term of the Council

7. Fixed Assets:

Fixed assets are stated at cost less
accumulated depreciation. Cost comprises the
purchase price and any cost gatiributable (o
bringing the asset to its working condition for ils
intended use Assets under creation are shown as
capital work-in- progréss.

8. tion :

(a) Depreciation on Fixed Assets is provided on
written down value method as per Income Tax
Act, 1961,

(b) Leasehold land is amortized over the Leass
period. The premium paid for acquisition

of Lease Hold Land is amortized over the penod of
lease. The ground rent, if any, are recognized as
expense in the year for which such charges ars
due or payable.

{c) Library books are depreciated at 100% in the
year of purchase.

8 Investments :

Long term Investments are stated at cost
However, when there is a decline other than
temporary, in the value of long term investments,
carrying amount Is reduced to recognize the
decline.

10, Inventories :
Publication stock, Study Materials and Paper Stock

including Prospectus stock etc, are valued at Cosl
or Net Realizable Value, which is lower Cost of
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Pum !Hl hat of Study Materials is (i) Post employment benefit such as PF,

ighted average basis and cost of
2 on first-in-first-out basis.

() A is recognized. -

{8) y there = present obligation as a result of
past event .

(b) It is probabie that an outfiow of resources
embodying &conomic benefit will be required to
settie the cbligation , and

{c) & relable esfimate can be made of the
amount of Mn

(i) No: prowvision |s recognized far

(a) any possible cbligation that arises from past
syents and the eistence of which will be
copfirmed only by 1the occurrence orf non-
oooyrmence of one or more uncertain fulure events
ot whally within the control of the Institute,

(B) any present cbligation that arises from past
gvents but is not recognized Dbecause 1t 1s nol
probabie Wal an outflow of resources embodying
gconomic : benefits will be - required to sesttie the
obligation or a relsble estimate of the amount of
obligation cannct be made.

Such obligations are disciosed as Contingent
Liabilities. These are assessed al regular inlervals
and 'only that part of the abligation for which an
putfiow ol resources embodying economic benefits
is probatle. s provided for except in extremely rare
circumstances where no rellable estmate can be
mede

2 Forelgn Currency Trsnsactions:
Tmm n foresgn currency are denomiinated
al the Mrﬁmmrmgmthe transaction

dats Mmﬂwwumwe

closing rate Exchanged llsms arising on the

setlement of monetary iems or reporting the
monetaty Bems 3t rate different from those at
which they were iniially recorded or reported, are
recognized as income oF 38 expenses in the period
in which sy snse.

12 Employee Benefits:

|) Shiod term benefit.

The short term gmployes benefil is recognized
as expense when claimed dunng the penod.
Unclaimed amount & provided for

Gratuity, Leave Encashment efc. are provided as
applicable to respective Regional Councils and
Chapters

14 Impairment of Assets :

Al the Balance Sheel date impaired assels, If any
are identified and necessary provision as required
is made.

15. Prior Period incomefexpenditure;

Prior period items which arise in the current period
as a result of errors or omissions in the preparation
of financial statements |n one or more pricr periads
are separately disciosed in the Income &
Expenditura Account.

B. Notes forming part of Accounts
1 The consolidated financial statement 1S

prepared considering Head Quarers, four
Regional  Councils and Ninety Chapters excepl
Jhagrakhand-Chirimiri, Rajkot & Ajmer-Bhilwara
( refer — Annexure )

2. Exemption |n respect of Income Tax has been
granted wis. 10(23A) read with Section 11 of the
Income Tax At 1981, Accordingly, no provision for
income tax has been made

3 Al Prize Funds maintsined by the Instiute
have been ncorporated In the accounts together
with relevant iInvestment In Fixed Deposit thereof in
terms of the decision of the Council The funds
have bean sponsored by the different donors

4 Miscellaneous Expenditure (1o the extent not
written off) includes

(Il Election related expenses- (partial) of
Headguarters amourfing o Rs.10,86,892/- (2011-
15) to be recognized in the next four financial
years as per Accounting Policy [Ref. Policy No 6
(i}

(if) Deferred Revenue Expenditure of Rs.
202 363/~ (Kalyan-Ambernath -Rs. 81,600/
Gurgaon — Rs:8.923) & Jaipur - Rs. 111,840/~

5 Other Advances incluge Rs 1.36.087/-
(previous year Rs:288,384/-) due from Certain
Former Council Member owing to disallowances Dy
the MCA. Govt of India and presently the matter
is subjudice. However Rs.1,62287/- has been
adjusted on the death of & member
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£ _ with Institute’s Current Accounts
gilt Loans & Advances are subject o
confirmation.

7. As at 31™ March, 2011, there is no amount
including Interest (thereon payable to Micro, Small
and Medium Enterprises as tefined under "The
Micro, Small and Medium  Enterprises
Development Act, 20067, based on the information
available with the institute.

8. (i) ead

(@) Provident Fund contributions are made o the
Institute of Cost and Works Accountant of india
Employees Provident Fund Trust
(b)  The liability in respect of Gratuity, as per the
Gratuity Act,1972(as amended) /s Recognized on
the basis contribution made to the LICI against the
Greup Gratuity Policy.

() The liability in respect of leave encashment is
recognized on the basis of contribution to an
Approved Leave Encashment Fund maintained
with the LIC]

(i)  WIRC

(a) The liabiiity in respect of Gratuily, as per the
Gratulty Act,1972({as amended ) Is recognized on
the basis of contribution made to the LICI against
Group Gratuity Policy

(b} Reimbursement of expenses are made on
cash basis.

(¢} Computer software has been amortized over
a period of three years and the impact is not
readily ascerainable

(i} SIRC

{a) Contribution to Provident Fung, Family
Pension Fund and Deposit Linked Insurance are
accounted for on accrual basis.

(b} The lability in respect of Gratuity and Leave
encashment is recognized an the basis of yearly
premium pad to LICI on the basis of actuarial
valuation,

(¢} Coaching Fees are recognized over the actual
period of coaching and the impact due lo this
change is not readily ascertainable.

(d) Incomes other than Coaching Fees,
Commission on Sales, Programme Fees, Interest
Income are recognized on receipt basis The
impact due to this change is not readily
ascertainable

(e) Depreciation on Fixed Assets have been
provided for the full year, rrespective

of the date of purchase and the impact s not
readily ascertainabie.

(fi Computer software has been amortized aver
a period of three years and the impact is not
readily ascertainable.

{iv) EIRC

(a) Gratuity Fund is maintained with the LICI with
an increased celling of Rs.10,00,000. The
consequent gratuity liability of Rs 38,18.372 as
calculated by LICI has not been provided in the
Annual Accounts for the financial year 2010-2011
{b) Contribution to Employees Provident Fund is
deposited to Public Provident Account maintained
with 5Bl However Regional Council has decided 10
get registration with Statutory Provident Fund

(v} NIRC

(@) The liability In respect of Gratuily, bjis
recognized on the basis of contribution made 1o
the LICI against Group Gratuity Folicy

(b} A provision of Rs. 19,27 652 has been kept to
take carg-off any write off that

may be required regarding obsoleta stock of books
towards loan given to chapters and Interest
accrued thereon,

(c) Computer software has been amortized
over a period of three years and the

impact is not readily ascertainable.

&  Expenditure on ongoing Renovation Work for
the current year and previous year
are as follows -

10 Foliowing amounts has been written off during
the current year and previous year

| §I. | _H.QJRegion Current Previou
N al _ Year s Year
o, CounciliCha ( 2010- {2009- |
pter 1) 10 )
1! Head Quarters 745,450 -.
02, Cochin 5.63,473 |.26,33%
03, Thrissur 20,050 -
04 Visakhapatnam - 53,250
3 Cuttachk- 62,081 :
Bhubaneswar
(i1 Lihanbad- 391,905 3.91. %5
| Sindhn
07 1 Asunsol - 14,74,172 |
(8 Durgapur - 17,770,000 |
L 09 Kota _ [ 1303468 13.03.468 |
Totsl | T 131.86,429 51,019,034 |
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Sl | Hems Current | Previous 12. A leasehold Land was aliotted to the Institute
No Year ( Year ( by CIDCO, Navi Mumbai and due todelay in

' 2010-11) | 2009-10) construction a penalty amounting to Rs111.84 |acs
A | Obsolere Study was imposed up to July, 2011 Application has been

Maserial & Suggested made to the authority for waiver of penalty and
Amswer grant of additional time to complete the
(1. | Head Quarters 68,181 14,88.498 construction. The decision is still awated and no
02 | Vijayawada 783 " adjustment has been made In the current year
03. | Visakhapatnam 5,580 19,473
04, | Bhalal 46,444 Z 13. Audit Fees for the current year Includes
(5. | Bhopal 2.70.313 = Statutory Audit Fees of Rs.1,21.330/- ( previous
(6. | Jabalpur 83 ¥ year Rs.1,10,300/- ) and Audit Fees for Regional
07. | Nasik-Ojhar 7,115 I Councils and Chapter amounting to Rs 372,925/
8. | Surat-South Gujaral 4,461 E (previous year Rs.2.55,006/- )
| ?: ME : :ﬁ:}'mm"‘ l'sg:g;g 14. During the year expenditure in foreign
1. | NIRC : 19,153 CUNEEYORER
17| Jalandhar = 2000 . Mﬂmh-arshlp Fees - Rs 16,52 980
B1C e e— = ﬁ T (Previous year Rs.15.16.073/-)
14: Pune = ??‘Wﬂ « Foreign Travel - RsA3.74.724
Total 610814 : E,lﬁ;ﬁlﬁ (Previous year Rs.9,01,401/-)
B D.M t Non 15; Summarized position in respect of the litie
Recoversble Debtors. deeds of Land & Building capitalized in the books
01, L He e 880,319 | 5,66491 of Head quarters are as foliows: |
03. | EIRC 22,105 : Classification | Freehold | Leasehald | Bullding |
04, | Durgspur 221,825 ; of Deed Land Land
03. | Rourkela 1,000 - Available at
06. | Gorskhpur 9,830 . HQ
07. | Pune . 1,00,000 1,89.558 Original 50.05 3111 38111
08. | Hardwar-Rishikesh 90,000
09. | South-Orssa - 10,000 Photocopy 78.8 5644 | 120.21 |
10. | Patna . 17.657 Not available 2301 | 0.11 555 |
11. | Bokaro Seeel City - 13,000 Total | 162.88 59.66 | 486.87
12. | Faridebed - 9,785 '
Total 13,43.079 8.06,491 16. Previous year's figures have been regrouped
11. Followsng provision has been made during the and rearranged wherever necessary (0
m:nrw previous year . conform to the current year's groupings,
SL Current | Previous Year
No Year ( ( 2009-10) Signatures to Schedule No. 110 18
3 2010-11)
01. | Hesd Quarters :
Professional 35.00,000 . Rakesh Singh M.Gopalakrishnan
Development Vice-President President
Seaff Welfare 12,00,000 :
Grnts to Co-operative 10,40,000 40,000
Credit Society
Rates and Taxes 1,350,000 1,50,000 R N.Pal
02. | SIRC 26,87.655 14.53,235 Sr.Director—- F&A
3. | NIRC 19,28,192 17,89,388
4. | WIRC 25,97,638 21,38413 -
1,31,03,485 £5.71.236 Date 227 September, 2011
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STATUS OF RECEIPT OF ANNUAL ACCOUNTS FOR THE F.Y, 2010 - 11

n ure - 1
. -
SLND, NAME OF THE CHAPTERS SLND, | NAME OF THE CHAPTERS

I WIRC 1 SIRC

1 AHMEDABAD 2 BANGALORE

3 AURANGABAD 3 BHADRAVATI-SHIMOGA
4 BARODA & COUHIN

3 BHILAL -] COIMBATORE

i BHOFAL & GODAVARI

T BILASPUR 7 HYDERABAD

8 CHANDRAPUR B KROTHALUDEM

9 GOA 4 KOTTAYAM

10 INDORE-DEWAS 10 MADURAL

M1 JABALPUR 11 MANGALORE

13 JHA{.MHM;D{HIRIMI&I 12 METTUR SALEM

13 EALYAN AMBARNATH 13 MYSORE

14 KOLHAPUR-SANGLI It NELLAI PEARL CITY
13 KORBA I3 NELLORE

16 KONKAN 16 NEYVELI

17 KUTCH-GANDHIDHAM 17 PALAKKAD

18 NAGPUR 18 PONDICHERRY

19 NAVI-MUMBAI 19 RANIPET VELLORE

20 NASIK-OJHAR 2 TIRUCHIRAPALLL
21 PUNE 21 THRISSUR

22 RAIPUR 22 TRIVANDRUM
23 RAIKOT M Fa URKUNACGARAM
24 SURAT-SOUTH GLUIJARAT 24 VIIAY AW ADA
2% VINDHYANAGAR 25 VISAKHAPATNAM
| CHAPTERSUNDERNIRC
SLNO. | NAME OF THE CHAPTERS SL.NO. | NAME OF THE CHAFTERS

[ EIRC »

2 AGARTALA ] TS

3 ASANSOL 2 AIMER-BHILWARA 3
4 BOKARG STEEL €ITY ES ALLAHABAD

3 CUTTACK-BHUBANESWAR " }“m

b DHANBAD-SINDRI 3 DEHRADLN

7 DURGAPUR & FARIDABAD

# GUWAHATI 1 GHAZIABAD

9 HAZARIBAGH 8 ' UR

10 HOWRAH E GURGA

11 JAJPUR-REONIHAR 10 HARDWAR-RISHIRESH
12 JAMSHEDPUR 1l IAIPUR

13 KHARAGPUR 12 JALANDHAR
14 NAIHATI-ICHAPUR i3 JAMMU-SRINAGAR
15 PATNA 14 THANSE

16 RAIPUR I5 JODHPLR

17 RANCHI 16 KANPLR

5] ROURKELA 17 KOTA

19 SAMBALPLR [ LUCKNOW

20 SERAMPORE [E LUDHIANA,

21 SILCHAR 20 MANGAL

22 SILIGURI-GANG TOK 21 NOITIA

23 SOUTH QORISSA 22 PATIALA

24 TALCHER-ANGUL 23 LDALPUR:

# Not included
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