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2047), the role of Cost and Management Accountants (CMAs) has evolved from traditional auditors to

As India marches toward the ambitious milestone of becoming a developed nation by 2047 (Viksit Bharat @

strategic architects of national growth. This National Seminar, organized by The Institute of Cost
Accountants of India (ICMAI), explores the transformative power of Cost Audit through three critical pillars: Value,
Vigilance and Vision.
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Value: Building Efficiency and Cost Competitive Advantage

In a "Viksit Bharat," Indian industries must compete on a global stage. Value focuses on leveraging
Cost Audit as a tool for operational excellence. By identifying inefficiencies and optimizing resource
allocation, CMAs ensure that "Make in India" is synonymous with "Cost-Effective India," fostering an
ecosystem where productivity drives sustainable profitability.

Vishwas: Building Trust Through Transparent Cost Oversight

Fiscal discipline is the bedrock of a developed economy. Vishwas emphasizes the role of Cost Audit in
giving assurance to the government that government spending across various business promotion
and incentive schemes are yielding desired results. Through robust Cost Audit mechanism, CMAs
ensure that every rupee of public investment is utilized transparently, effectively, and in alignment with
national priorities, preventing leakages and maximizing socio-economic impact.

Vision: Reimagining Cost Reporting Framework

A developed nation requires a forward-looking regulatory environment. Vision addresses the
necessary evolution in reporting formats and cost audit frameworks. By integrating digital
transformation, Al-driven analytics, and ESG-aligned reporting, we can reshaping the Cost Audit
landscape to meet the demands of a modern, data-driven, and transparent corporate.

governance and growth in the journey toward Viksit Bharat.
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