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IEEISE]
(Rrfrar e fwmm)
FfegE
% faeett, 16 5T, 2016

qT.HT. . 314().— Fearx gawre, 97 srfafaam, 1938 #7 4y 2 &1 -9 (7%) & @

(@) F A atsa fmr sfafaam, 1938 &t amar 114 & IT-9mT (2) F @ (Feheh) hT AT
farfeaTye e fawme st stferfaa, 1999 (1999 &1 41) T &T=T 24 T Y& ATThAT HT AT
FT gU, AT S et (Bt Afem) fam, 2015 # siw genea ww % oo et
R sl 8, i —

1.

(1) == fF=wt &7 "tereg am aredt S7 wuer (Rreef B seras Fam, 2016 21
(2) T TSIH H TR & AEE & TG gl
aredrT a7 wuet (fFrsft BfRer) f=m, 2015, &
(1) 7w 5 % v ax, Awaferfaa R & ar s, s
“5. AT ST fAafaamwes v e sriesr gRT aamay & segeiq, e AfRgm
TEQTS, AL |7 T Al FoT Haed el H ITaTH Tqd T eq=rord qH & ATATT
[ERIESIRE K
(2) w6 1 &9 T STewm

[®7.5. 12018/1/2006-5THT-1V]

AT U, HIad qr9d
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feoquly: s A wa % T sETET ®§ 19 wady, 2015 i sttegEar dedr v 4.115(:)

H TERTT T 10 o ST qeaeaTq 3w Ar.#1. 534(3) a@ 3 s, 2015 FRT SATER=AT FT
werrtera foRam T =T

MINISTRY OF FINANCE
(Department of Financial Services)
NOTIFICATION
New Delhi, the 16th March, 2016

G.S.R. 314(E).— In exercise of the powers conferred by clause (aaa) of sub-section (2) of
section 114 of the Insurance Act, 1938 read with clause (b) of sub-section (7A) of section 2 of the
Insurance Act, 1938 and section 24 of the Insurance Regulatory and Development Authority Act,
1999 (41 of 1999), the Central Government hereby makes the following rules further to amend the
Indian Insurance Companies (Foreign Investment) Rules, 2015, namely:—

1. (1) These rules may be called Indian Insurance Companies (Foreign Investment) Amendment
Rules, 2016.

(2) They shall come into force on the date of their publication in the Official Gazette.

2. In the Indian Insurance Companies (Foreign Investment) Rules, 2015,
(1) for rule 5, the following rule shall be substituted, namely:—

“S. The Foreign Investment proposals up to forty-nine per cent of the total paid up equity of
the Indian Insurance Company shall be allowed on the automatic route subject to
verification by the Insurance Regulatory and Development Authority of India”.

(2) rule 6 shall be omitted.

[F. No. 12018/1/2006-Ins.1V]
ALOK TANDON, Jt. Secy.
Note: - The principal rules were published in the Gazette of India, Extraordinary, vide notification

number G.S.R. 115(E), dated the 19th February, 2015 and subsequently amended by notification
vide number G.S.R. 534 (E), dated the 3rd July, 2015.
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