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RBI does not target any level for INR, says Governor Malhotra: The Reserve Bank 

of India does not target any specific level of Indian Rupee (INR), Governor Sanjay 

Malhotra said here on Thursday. He also assured that the central bank has “very good” 

buffers of foreign exchange reserves and there is no reason for concern. “We do not 

target any level. Why is the rupee depreciating? (It) is because of the demand. It is a 

financial instrument, and there is a demand for dollars, and if the demand for dollars 

goes up, the rupee depreciates; if the demand for rupee goes up, dollar comes down, 

then it appreciates,” Malhotra said while responding to a query after delivering the 

VKRV Rao Memorial Lecture at the Delhi School of Economics. 

(Business Line) 

Core sector growth hits 14-month low in October as coal and power output slip:  

India on Thursday reported stalled growth of its 8 core industries in October. This is the 

lowest in 14 months. The growth rate was 3.3 per cent in September. These eight core 

industries include coal, crude oil, natural gas, refinery products, fertilisers, steel, 

cement, and electricity. These, together, account for 40 per cent of the Index of 

Industrial Production (IIP). 

(Business Line) 

India and Israel to begin FTA negotiations, ink terms of reference; Piyush Goyal 

says will soon finalise dates:  Union Minister Piyush Goyal on Thursday said that 

Israel and India have decided to enter into negotiations for a Free Trade Agreement 

(FTA) and the two countries formally signed the Terms of Reference (ToR). The ToR 

was signed by Goyal and Israeli Economy and Industry Minister Nir Barkat. Goyal told 
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reporters that they will soon finalise the dates for starting the negotiations, adding, 

services such as IT, tourism and movement of skilled professionals will get a boost 

from the proposed pact. He added that that the proposed agreement will open the 

doors to greater market access, flow of capital, investments and trade both in goods 

and services.  

(Business Standard) 

 

 

 

 

 

 

19 private banks can now offer Capital Gains Account scheme: The Finance 

Ministry has overhauled the Capital Gains Account Scheme by allowing most private 

banks to offer the facility, recognising new-age payment modes and expanding the 

definition of proceeds to be deposited, among others. New Changes have been made 

effective from November 19. The Ministry has issued two notifications. One relates to 

the inclusion of 19 private banks, comprising ICICI Bank and HDFC Bank, and others 

to provide a deposit scheme, while another notification concerns new provisions 

regarding payment instruments and a new source of proceeds. The Income Tax Act 

provides a mechanism to avail of an exemption from Long-Term Capital Gains Tax 

(LTCG) on the sale of Capital Assets by reinvesting the proceeds within a specified 

time period. 

(Business Line) 

Small finance banks' Q2FY26 profit plunged 55% on rising credit cost:  Erosion in 

net interest income (NII) and rising credit costs from stressed assets hurt the small 

finance banks (SFBs) in the second quarter of the financial year (Q2 FY26). They 

made a net profit of ₹383 crore, down by over 55 per cent from ₹854 crore in Q2 FY25. 

The lenders, however, sequentially clocked a 23.9 per cent growth in net profit, 

compared to ₹309 crore in Q1 FY26, according to the data compiled by BS Research 

Bureau for listed eight SFBs. Their operating profit in Q2FY25 was down 15.6 per cent 

to ₹2,344 crore compared to the previous year. 

(Financial Express) 
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PSB Xchange prepares for 2026 launch with Rs 3 lakh crore loan ambition: A 

nationwide digital platform created by the PSB alliance is scheduled to go live at full 

scale in January 2026, setting up a new route for small businesses to obtain credit, ToI 

reported. The arrangement is meant to let any fintech or organisation that works with 

micro, small and medium enterprises, including dealer networks, link directly into the 

platform and provide a financing gateway for these firms. On the lending side, 12 

public sector banks will take part and issue digital loans to small enterprises through 

this channel.  

(Business Line) 

Kotak, Federal Bank in talks to acquire Deutsche Bank's India retail & wealth 

portfolios: Kotak Mahindra Bank and Federal Bank are in the race to purchase the 

retail and wealth management businesses of Deutsche Bank in India, multiple people 

familiar with the matter told ET. This is the second attempt in eight years by the 

German lender to sell this revenue stream in the country. Talks focus on valuation and 

loan bundle details. 

(Economic Times) 

In a first, commercial banks' credit-deposit ratio breaches 80% mark: Commercial 

banks’ credit-deposit (CD) ratio has, for the first time, topped the 80 per cent mark — 

the upper end of the regulatory comfort zone — signalling resource mobilisation 

challenges for lenders at a time when loan demand seems to be picking up in the 

economy. Commercial banks’ CD ratio was 80.21 per cent for the fortnight ended 

October 31, RBI data showed. The crucial banking ratio was over 80 per cent at the 

end of the last two reporting fortnights in October, Reserve Bank of India (RBI) data 

showed. In September too, it had crossed the 80 per cent 

(Financial Express) 
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TCS and TPG announce partnership to invest $2 billion into data center 

subsidiary HyperVault: Tata Consultancy Services (TCS) on November 20 

announced that it will be investing $2 billion (Rs 18,000 crores) along with global 

alternate asset management firm TPG to fund its AI data center business, HyperVault. 

The investment will happen in tranches over the next few years. TCS has secured $1 

billion (~ Rs 8,820 crores) in equity investment from TPG. HyperVault will be funded 

through a mix of equity from TCS, TPG and debt. As per the agreement, out of the total 

commitment of up to Rs 18,000 crore, TPG will invest up to Rs 8,820 crore in 

HyperVault and will eventually have a final shareholding of between 27.5 per cent and 

49 per cent. The remaining will be invested by TCS.  

(Moneycontrol)  

Walmart jumps to Nasdaq in biggest exchange transfer on record: Walmart Inc., 

the world’s biggest retailer, said it will move its stock listing to the Nasdaq, marking the 

largest defection in the New York Stock Exchange’s history. The Bentonville, Arkansas-

based company, which has been on the NYSE since 1972, said it expects its shares to 

begin trading on the Nasdaq Global Select Market, the highest of the exchange’s three 

tiers, on Dec. 9. The move to the tech-heavy Nasdaq reflects Walmart’s “technology-

forward approach,” the retailer said, and it will transfer the listing of nine bonds to the 

exchange as well. Its stock will trade under its current ticker symbol, “WMT.” 

(Moneycontrol) 

RIL stops importing Russian crude oil for export-oriented SEZ refinery: Reliance 

Industries (RIL) on Thursday said it has stopped importing Russian crude oil for 

processing at its Special Economic Zone (SEZ) refinery, transitioning fully to non-

Russian feedstock for exports, ahead of upcoming US and European Union (EU) 

restrictions on product imports. “We have stopped importing Russian crude oil into our 

SEZ refinery with effect from November 20. From December 1, all product exports from 
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the SEZ refinery will be obtained from non-Russian crude oil. This transition has been 

completed ahead of schedule to ensure full compliance with product-import restrictions 

coming into force on January 21 2026,” a Reliance statement said. 

(Business Standard) 

 

 

 

 

 

 

Nagaraju chairs meet on foreign bank expansion:  The Inter-Departmental 

Committee (IDC), headed by Financial Services Secretary M Nagaraju, deliberated 

and recommended on a set of proposals submitted by the Reserve Bank of India (RBI) 

regarding the establishment of branches, representative offices and subsidiaries of 

foreign banks in India, the finance ministry said on Thursday. These proposals, which 

are part of a broader strategy to facilitate the entry and operations of international 

banking institutions in the country, were thoroughly examined to assess their alignment 

with regulatory requirements, India’s financial sector priorities and national security 

considerations. Alongside this, the committee also reviewed proposals from Indian 

banks seeking to widen their overseas footprint by setting up branches, representative 

offices or subsidiaries in foreign jurisdictions. 

(Financial Express) 

DPDP norms nudge insurance firms to boost tech systems, consent frameworks:  

Insurance companies will have to increase investments in technology and build an 

effective consent mechanism to comply with the new Digital Personal Data Protection 

(DPDP) norms, industry experts said. Insurers have allotted some amount for 

implementing the norms but additional expenses will be budgeted in their annual 

operating cycle as they require considerable capital and operating investments. The 

industry is still assessing the implications of the norms and the changes required. The 

DPDP rules, which came into effect on Friday, require companies to implement a data 

protection and consent management system by November 2026. Systems for data 

mapping or seeking individual consent must be in place by May 2027. 

(Business Standard) 
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CAG urges Centre, states to follow uniform system for recording expenses:  The 

CAG has asked the Centre and all the states to start using standard categories for 

recording government spending, to make accounting and auditing uniform across the 

country, latest by fiscal year 2027-28. The CAG advisory seeks to do away with the 

wide variation among states in the operation of expenditure heads at the 

disaggregated level. The matter had been engaging the attention of multiple 

stakeholders and was impacting inter-temporal and inter-state comparison as well as 

those with the Union Government, Jayant Sinha, Deputy CAG (Government Accounts) 

and Chairperson (GASAB) has said. 

(Business Standard) 
 

 

 

 

 

 

 

 

DEPRESSION 

 A depression is a severe and prolonged downturn in economic activity. A depression 

may be defined as an extreme recession that lasts three or more years or that leads 

to a decline in real gross domestic product (GDP) of at least 10% in a given year. 

 Depressions are far less common than milder recessions. Both tend to be 

accompanied by relatively high unemployment and relatively low inflation. 

 Two major factors characterize a depression. Consumer confidence falls dramatically 

as people begin to worry about their job security and pull back on spending. And 

investments decrease as businesses and individuals stop investing, whether that 

means building a new factory, developing a new product, or buying stocks.  
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TEAM BFSIB 
Banking, Financial Services & Insurance Board 

The Institute of Cost Accountants of India (ICMAI) 
 

Disclaimer: Information published in the Daily News Digest are taken from publicly available 

sources and believed to be accurate. BFSI Board of ICMAI takes no responsibility for the accuracy 

and reliability of information published in the Daily News Digest. No part of this Daily News Digest 

may be reproduced, stored in a retrieval system, or transmitted in any form or by any means - 

electronic, mechanical, photocopying, recording, or otherwise without the permission of BFSIB of 

ICMAI. For Restricted Circulation only. A Compilation of News in this regard from Secondary 

Sources. 

RBI KEY RATES 
Repo Rate: 5.50% 

SDF: 5.25% 
MSF & Bank Rate: 5.75% 

CRR: 3.25% 
SLR: 18.00% 

Fixed Reverse Repo: 3.35% 

 

FOREX (FBIL 1.30 PM) 
INR / 1 USD  : 88.6915 
INR / 1 GBP  : 115.8376 
INR / 1 EUR  : 102.1874 
INR /100 JPY: 56.2900 

 

EQUITY MARKET 
Sensex: 85632.68 (+446.21) 
NIFTY: 26192.15 (+139.50) 

Bnk NIFTY: 59347.70 (+131.65) 

 Certificate Course on 

Concurrent Audit of 

Banks 

 Certificate Course on 

Credit Management 

of Banks 

 Certificate Course on 

Treasury and 

International Banking 

 Certificate Course on 

Investment 

Management 

 Certificate Course on 

General Insurance. 

 Advance Certificate 

Course on FinTech 

 
For details please visit 

BFSIB portal of the ICMAI 
website 

Courses conducted 

by BFSI Board 

Publications by BFSI 

Board 

 Aide Memoire on 

Infrastructure Financing. 

 Aide Memoire on lending 

to MSME Sector               

(including restructuring 

of MSME Credit). 

 Guidance Note on the 

Internal Audit of General 

Insurance Companies. 

 BFSI Chronicle                

(quarterly issue of 

BFSIB) 

 Handbook on Stock & 

Book Debts Audit 

(Revised and Enlarged 2nd 

Edition) 

 


