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ECONOMY

Govt working on releasing exporters’ arrears of ¥1,100 crore under popular
schemes: In what could spell some relief for exporters struggling with US tariffs and
slowdown in global demand, the government is set to release over 1,100 crore
outstanding payments for the interest equalisation schemes (IES) and market access
initiative (MAI) pending for over a year in some cases. “The clearance of the pending
payments has been approved as part of the export promotion mission (EPM) package.
Once the funds are allocated under revised estimates for budget FY26, the exporters’
dues can be cleared,” a source tracking the matter told businessline. The popular IES,
under which the government subsidised interest on pre- and post-shipment export
credit for eligible exporters, was allowed to lapse on December 31, 2024.

(Business Line)

RBI’s big inflation misses put India’s forecasts under scrutiny: The Reserve Bank
of India’s inflation forecasting model is coming under increasing scrutiny from
economists after the central bank consistently overestimated price pressures this year,
contributing to a hawkish policy approach. The central bank’s inflation miss in the first
three months of the year was 0.7 percentage points - the biggest gap in almost six
years, and well above economists’ projections. Estimates in the subsequent two
guarters have also been off the mark, by smaller margins of 0.2 points and 0.1 points,
respectively. Economists predict another big miss in the current quarter after a
surprisingly low inflation print in October. That means the RBI’s projection of 2.6 per
cent for the fiscal year through March, published as recently as in October, is already
looking out of date. UBS Group AG economist Tanvee Gupta Jain sees inflation
ranging between 2 per cent and 2.2 per cent in the period, a historical low.
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(Business Line)

Sensex reclaims 85K: India indices near peak as global Al rally fades: A selloff in
major artificial-intelligence stocks helped steer investors toward Indian equities on
Wednesday, lifting benchmark indices to within a whisker of all-time highs. The Sensex
rose 514 points, or 0.6 per cent, to 85,187, closing above the 85,000 mark for the first
time in nearly 14 months, while the Nifty 50 added 143 points (0.6 per cent) to finish at
26,053. Both gauges now sit less than 1 per cent below their peak levels. With Al-
linked shares in the US (Nasdaq), Taiwan and South Korea tumbling about 5 per cent
over the past five sessions, investors have rotated into India. Foreign portfolio
investors bought about %1,581 crore worth of equities on Wednesday, extending
November’s net inflows to 1,695 crore.

(Business Standard)

BANKING &
FINANCE

B |

Banks to up scrutiny on loans to export-driven cos post RBI’s relief measures:
Banks will raise scrutiny on loans extended to export-led companies as the Reserve
Bank of India’'s (RBI) recently announced relief measures for exporters get
implemented, experts say. Madan Sabnavis, chief economist at Bank of Baroda, says
banks need to monitor asset quality closely post December 2025, as the tariff impact
on exports from industries such as garments, jewellery, auto components, leather
articles, among others, tends to be located in the MSME sector, which can get
vulnerable due to this shock. “...As exporters have been given time to bring back their
dollars from 9 to 15 months, there can be a temporary mismatch between inflows and
outflows, thus putting pressure on the currency,” he said.

(Moneycontrol)

Demat accounts climb to record 21 crore amid IPO boom: The growing FOMO
(fear of missing out) syndrome and buoyant primary and secondary markets have
pushed the number of new demat accounts opened last month to a 10-month high.
The number of demat accounts opened in October was up 22 per cent to over 30 lakh,
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compared with 24.6 lakh in September, according to NSDL and CDSL data. The
overall live demat accounts in both depositories increased to a record high of 21 crore
last month, up from 20.7 crore registered a month earlier.

(Business Line)

HDFC Bank emerged as the most valued India brand: Kantar’s BrandZ rankings:
HDFC Bank emerged as the most valuable Indian brand, valued at nearly $45 billion,
as per the Kantar BrandZ rankings. Tata Consultancy Services at a valuation of $44.2
billion was ranked second followed by Airtel at $ 41.1 billion, Infosys at $25.2 billion
and ICICI at $20.6 billion valuation in the third, fourth and fifth spots respectively.
Kantar BrandZ's Top 100 Most Valuable Indian Brands reached a combined value of
$523.5 billion in 2025, accounting for nearly 13 per cent of the country’s gross
domestic product (GDP), it added.

(Business Line)

RFP for IDBI Bank to be filed shortly: Nagaraju: The government’s long-awaited
strategic disinvestment of IDBI Bank is inching closer to execution, with Department of
Financial Services Secretary M Nagaraju on Tuesday indicating that the request for
proposal (RFP) will be published shortly. Speaking on the sidelines of the CIl Financing
Summit, Nagaraju refrained from commenting on PSB mergers, but when asked about
the status of the IDBI Bank stake sale and the RFP, he said, “You may soon hear
about it in the papers.”

The government and LIC plan to divest a combined 60.72% of stake in IDBI Bank,
thereby transferring the management control to the new owner.
(Financial Express)

RBI adds 7 unauthorised forex trading platforms to alert list: The Reserve Bank of
India (RBI) on Wednesday added seven new names to alert list of unauthorised forex
trading platforms, according to a press release. With the updated list, the total number
of unauthorised forex trading platforms stand at 95. The alert list contains names of
entities which are neither authorised to deal in forex under the Foreign Exchange
Management Act, 1999 (FEMA) nor authorised to operate electronic trading platform
(ETP) for forex transactions, according to the RBI.

(Financial Express)
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INDUSTRY
OUTLOORK

Zoho One’s India business clocks 39% customer growth in FY25: Zoho One, the
all-in-one business software platform from SaaS major Zoho, has registered 39 per
cent year-on-year customer growth in FY25 and expects to grow at a similar pace over
the coming years. In an interaction with businessline, Hariharan Muralimanohar, Global
Head of Marketing, Zoho One, said that since its launch in 2017, Zoho One’s India
business has seen a CAGR customer growth of 27 per cent. “The boost in growth this
year is an encouraging sign, as it indicates that India is lapping up Zoho One much
more than before and the momentum is going up,” he said.

(Business Line)

Insurers asked to not give misleading ads on claim settlement: The Insurance
Regulatory and Development Authority of India (Irdai) said it has observed "with
serious concern" a surge in advertisements across media platforms that are
"misleading, deceptive and not in compliance" with regulations. Claim-settlement ratios
are being presented in a manner that suggests minimal rejections even though actual
numbers in regulatory filings tell a different story.

(Economic Times)

Asset Reconstruction Companies seek relief from multi-state loan registration:
Asset Reconstruction Companies (ARCs) have urged the Centre in a letter to exempt
them from registering Assignment Agreements in multiple states, seeking to ensure
speedier disposal of bad loans and avoiding duplication of the existing legal charge on
the relevant collateral. The move, which is a long-pending sectoral recommendation,
would significantly benefit the National Asset Reconstruction Co (NARCL), which holds
a large stock of corporate loans backed by properties and real estate assets spread
across the country.

(Economic Times)
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REGULATION &
DEVELOPMENT

TRAI orders BFSI sector to shift to ‘1600’ calling series by early 2026 to curb
fraud: The Telecom Regulatory Authority of India (TRAI) on November 19 set strict
deadlines for banks, financial institutions and market intermediaries to switch their
service and transactional calls to the dedicated ‘1600’ numbering series, tightening its
crackdown on spam and impersonation-driven financial fraud. The ‘1600’ series,
allocated by the Department of Telecommunications exclusively for regulated BFSI
entities and government bodies, is meant to give consumers a clear and reliable way to
identify genuine calls from banks, mutual funds, brokerages and pension fund
managers. Commercial banks will have to adopt the series by January 1, 2026, while
large NBFCs, payments banks and small finance banks must follow by February 1.
The remaining NBFCs, cooperative banks, regional rural banks and other smaller
entities have been given time until March 1.

(Moneycontrol)

CAG to set up Centre of Excellence for Financial Audit at Hyderabad: The
Comptroller and Auditor General of India (CAG) on Wednesday announced setting up
a centre of excellence for financial audit in Hyderabad. “This national hub is envisioned
to be at the forefront of innovation, research, and professional development in financial
auditing,” AM Bajaj, Deputy CAG, told reporters. The Centre will serve as an incubator
for global best practices, foster advanced skills, and drive the standardisation of high-
quality financial audit methodologies across the department.

(Business Line)

PM releases the 21stinstalment of the PM-KISAN scheme: Prime Minister releases
the 21stinstalment of the Pradhan Mantri Kisan Samman Nidhi (PM-KISAN) scheme
on November 19, 2025, from Coimbatore, Tamil Nadu. Under this instalment, nearly 9
crore farmers across the country will receive approximately 318,000 crore in direct
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financial assistance through the Direct Benefit Transfer (DBT) system. In order to
provide income support to all landholding farmers’ families with cultivable land in the
country, the Central Government launched the Pradhan Mantri Kisan Samman Nidhi
(PM-KISAN), a Central Sector Scheme, on February 24, 2019. The scheme offers
annual financial assistance of Rs. 6,000/- to each eligible farmer family, delivered in
three equal instalments of Rs. 2,000/-, into their Aadhaar seeded bank accounts of
farmers through DBT mode. So far, more than Rs. 3.70 lakh crores have been
disbursed to over 11 crore farmer families in the country through 20 instalments. With a
commitment to inclusivity, it dedicates over 25% of its benefits to women beneficiaries.
(PiB)

DISTRIBUTION YIELD

¢ A distribution yield measures the cash flow from exchange-traded funds (ETFs), real
estate investment trusts (REITs), or other income-paying vehicles. Rather than
aggregating distributions, it annualizes the most recent distribution and divides it by
the net asset value (NAV) of the security at payment time, thus providing a snapshot
of investment yield.

e Use distribution yields for cash flow comparisons in annuities and fixed-income
investments. Relying on a single payment, however, can distort actual long-term
returns.

e Distribution yield calculation uses the latest distribution interest, special dividend, or
capital gain multiplied by 12 for an annual total.
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RBI KEY RATES
Repo Rate: 5.50%
SDF: 5.25%

MSF & Bank Rate: 5.75%
CRR: 3.25%

SLR: 18.00%

Fixed Reverse Repo: 3.35%

FOREX (FBIL 1.30 PM)
INR/1 USD : 88.4558
INR/1GBP :116.3152
INR/1EUR :102.5091
INR /100 JPY: 56.9200

EQUITY MARKET

Courses conducted
by BFSI Board

Publications by BFS/
Board

« Aide Memoire on
Infrastructure Financing.

+ Aide Memoire on lending
to MSME Sector
(including restructuring
of MSME Credit).

% Guidance Note on the
Internal Audit of General
Insurance Companies.

< BFSI Chronicle
(quarterly issue of
BFSIB)

<+ Handbook on Stock &

Book Debts Audit
(Revised and Enlarged 2™
Edition)

Sensex: 85186.47 (+513.45)
NIFTY: 26052.65 (+142.60)
Bnk NIFTY: 59216.05 (+316.80)

TEAM BFSIB
Banking, Financial Services & Insurance Board
The Institute of Cost Accountants of India (ICMAI)

Disclaimer: Information published in the Daily News Digest are taken from publicly available
sources and believed to be accurate. BFSI Board of ICMAI takes no responsibility for the accuracy
and reliability of information published in the Daily News Digest. No part of this Daily News Digest
may be reproduced, stored in a retrieval system, or transmitted in any form or by any means -
electronic, mechanical, photocopying, recording, or otherwise without the permission of BFSIB of
ICMALI. For Restricted Circulation only. A Compilation of News in this regard from Secondary
Sources.



