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SBI pegs real GDP growth in second quarter at 7.5%: SBI’s Economic Research 

Department has pegged second quarter (Q2FY26) real GDP growth at 7.5 per cent, 

with the possibility of an upside surprise. The bank’s economists, in a report, said 

growth is supported by a pick-up in investment activities, recovery in rural 

consumption, and buoyancy in services and manufacturing, underpinned by structural 

reforms like GST rationalisation that also helped unleash a festive spirit that decisively 

showcased the triumph of hope over hype. India’s first quarter (Q1FY26) GDP grew at 

a five-quarter high of 7.8 per cent, against 6.5% in the year-ago quarter. 

(Moneycontrol) 

ICRA pegs GDP growth at 7% for September quarter:  Rating agency ICRA on 

Tuesday projected GDP growth to moderate in July-September period of FY26 to 7 per 

cent, from 7.8 per cent in the previous quarter, amid lower government spending. ICRA 

said while the services and agriculture sectors would lose some momentum in the 

second quarter, industrial performance would be strong propelled by manufacturing, 

construction and favourable base effects. This is expected to underpin the quarter's 

economic activity. The rating agency in a statement said it expects GDP growth to 

ease to 7 per cent year-on-year in Q2 (July-September) from 7.8 per cent in Q1 (April-

June) FY2025-26. 

(Business Line) 

MoSPI releases NIC 2025, aims to capture economy's new & emerging sectors:  

In a bid to capture the new and emerging sectors of the economy in the wake of 

technological advancement and innovation, the statistics ministry on Tuesday released 
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the National Industrial Classification (NIC) 2025 — the first revision since the last 

classification was released in 2008. The NIC 2025 introduces a new six-digit coding 

structure, in place of the existing five-digit structure, thus allowing greater granularity 

and better representation of emerging economic activities in statistical surveys, 

censuses, economic research and policy formulation.  

(Business Standard) 

 

 

 

 

 

SBI Chairman CS Setty suggest creating National Financial Grid to connect 

credit bureaus, UPI, e-KYC: SBI Chairman CS Setty on November 18 have 

suggested a creation of National Financial Grid to connect all the critical elements such 

as Credit bureaus, fraud registries, EKYC facilities, UPI and account aggregator 

frameworks. "Whether we can create a national financial grid that connects all the 

critical elements. Credit bureaus, fraud registries, EKYC facilities, UPI and account 

aggregator frameworks," Setty said during at the address at CII Financing Summit in 

Mumbai. He added that Unified Lending Interface (ULI) itself can transform the national 

financial grid. "It's one unified open access infrastructure layer that can be leveraged 

across the ecosystem. As part of that embed, a shared digital infrastructure for fraud 

and risk management," Setty said. 

(Moneycontrol) 

Govt mulls restrictionson medical cover costs; stricter disclosurenorms on the 

table:  The government has begun discussions with the insurance regulator, industry 

executives and hospital groups on ways to rein in surging health insurance premiums, 

as rising medical costs and uneven claim settlements strain the system. Officials are 

considering measures including caps on premiums, limits on agent commissions and 

stricter disclosure norms. Some of these proposals have been sent to the Insurance 

Regulatory and Development Authority of India (Irda) for review. The government is 

also pushing for closer coordination through the National Health Claims Exchange to 
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digitise and streamline the claims process, while keeping a close watch on whether 

insurers are passing on the benefits of the recent GST reductions to policyholders. 

(Economic Times) 

Life insurers should simplify products, extend rural reach: Irdai's Swaminathan 

Iyer: India's life insurance industry should simplify products and push deeper into rural 

markets if it wants to meet the country's ambition of achieving insurance for all by 

2047, Irdai member (life) Swaminathan S Iyer said Tuesday, calling product complexity 

a key barrier to adoption. He warned that despite 25 years of liberalisation, insurance 

remains concentrated in cities. "Eighty-five percent of the business comes from urban 

areas. Almost 80% of the branches are opened in tier 1, 2, 3 cities. We can't really 

reach insurance for all by only focusing on these areas," he said. 

(Economic Times) 

PayU gets RBI clearance for unified online, offline and cross-border payment 

aggregation: Mumbai (Maharashtra) [India], PayU, India's leading diversified fintech 

platform, has received integrated authorization from the Reserve Bank of India (RBI) to 

operate as a Payment Aggregator across online, offline (physical) and cross-border 

transactions, including both Inward and Outward, under the Payment and Settlement 

Systems (PSS) Act. This approval enables PayU to offer secure, compliant, and 

seamless payment acceptance, settlement and cross-border solutions for merchants 

across channels. 

(Economic Times)  

  

 

 

 

 

 

SIDBI Venture Capital announces ₹1,005 crore first close for spacetech fund: 

SIDBI Venture Capital (SVCL), the Small Industries Development Bank of India’s 

venture capital subsidiary, has made the first close of ₹1,005 crore for its spacetech-

focused Antariksh Venture Capital Fund (AVCF). The Indian National Space Promotion 

and Authorisation Centre (IN-SPACe) is the anchor of the fund, putting in ₹1,000 crore 
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as part of the first close. AVCF is envisioned as a ₹1,600 crore fund and will invest in 

both early-stage and growth-stage spacetech companies. 

(Mint) 

Goyal launches trade intelligence portal to track FTAs, global mkt trends: 

Commerce and Industry Minister Piyush Goyal on Tuesday launched a trade 

intelligence portal, which will help stakeholders track and evaluate the utilisation of the 

free trade agreements (FTA) signed, map global demand patterns, monitor global 

supply chains, identify emerging products, explore export opportunities and support 

timely strategic interventions. The Trade Intelligence & Analytics (TIA) portal is a one-

stop trade intelligence and analytics platform that integrates multiple global and 

national databases along with macro-economic indicators into a unified analytical 

model offering more than 270 analytics across more than 28 interactive dashboards. 

The platform provides real-time, interactive insights on India and global trade, 

commodities and sectoral analytics, market intelligence including export opportunities 

and competitor analysis. 

(Business Standard) 

Google CEO Sundar Pichai urges caution on AI use, flags 'bubble' concerns: 

Google chief executive officer Sundar Pichai has warned users not to “blindly trust” 

everything artificial intelligence tells them, adding that the current surge in AI 

investment could lead to a bubble burst that would affect every company. Speaking to 

the BBC, Pichai, who heads Alphabet — Google’s parent company — said AI systems 

are still “prone to errors”, and that users should treat them as just one more source of 

information. He stressed the need for a “rich information ecosystem” so that people do 

not depend solely on AI tools. “This is why people also use Google search, and we 

have other products that are more grounded in providing accurate information,” he told 

the BBC.  

(Business Line) 
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Digital gold players to form self-regulatory organisation by Nov-end after SEBI 

caution: Digital gold companies are in discussions to form a self-regulatory 

organisation (SRO) by the end of this month, four industry sources told Moneycontrol 

on condition of anonymity. The move follows an advisory issued earlier this month by 

the Securities and Exchange Board of India (SEBI), which warned consumers that the 

digital gold industry is currently unregulated. Gold manufacturing and safekeeping 

companies, MMTC-PAMP, Augmont, CaratLane, Jar and SafeGold, have been in talks 

to establish an organisation that will work towards creating guidelines for the industry 

and an SRO framework. The proposed body is expected to ensure that customers’ 

digital gold holdings are audited and fully backed by physical gold stored in secure 

vaults. 

(Moneycontrol) 

Govt launches ₹210 crore research programme for critical minerals:  The 

government has announced a Rs 210-crore research programme for critical raw 

materials for three years, however only nine pre-selected Centres of Excellence 

(COEs) will be allowed to apply. The three-year programme is being run by the 

Anusandhan National Research Foundation (ANRF) along with the Ministry of Mines. 

These nine institutions, already recognised by the Ministry of Mines, must apply in 

groups. Each group will be led by the COE and must include at least two academic 

partners and two industry partners working in the field of critical minerals. 

(Business Standard) 

Need to relook at Rs 15k ceiling for mandatory pension enrolment: DFS Secy:  

The country needs to relook at the Rs 15,000 a month salary ceiling for mandatory 

pension enrolment to provide the social security net for people, a top FinMin official 

said on Tuesday. It is "very bad" that some people, especially those in the private 

sector, who earn more than Rs 15,000 a month, do not have any pension cover and 
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become dependent on children as they age, Department of Financial Services 

Secretary M Nagaraju said here. "People who are earning less than Rs 15,000 a 

month, it is mandatory to enrol in the EPF (Employees Provident Fund) system, but for 

those earning more than Rs 15,000, it is not mandatory," Nagaraju explained. Nagaraju 

said the beneficiaries under the government-backed Atal Pension Yojana have 

touched 8.3 crore, and 48 per cent of them are women. 

(Business Standard) 

Trai mandates pre-tagging of SMS elements to further curb spam, fraud:  TRAI 

has directed telcos to pre-tag each variable field in every SMS content template with 

labels specifying the content type and purpose, in its latest attempt to curb spam and 

fraudulent messages. The direction will enable more stringent scrubbing of content in 

messages, the regulator said, adding that access providers will get 60 days to comply. 

“After expiry of this compliance window, messages sent using non-compliant templates 

will be rejected and not delivered,” the regulator said in directions mandating the 

change issued on Tuesday. Variable components typically include elements such as 

URLs, application download links or callback numbers that may change from recipient 

to recipient. With the introduction of mandatory pre-tagging, these variable elements 

will now have to be categorised and registered upfront by the principal entities (PE), 

making them traceable and accountable. Al new SMS content templates registered 

after 28 November will be registered only after verifying compliance. 

(Business Standard) 
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BUY-IN 

 A buy-in in the financial markets is an occurrence in which an investor is forced to 

repurchase shares of security because the seller of the original shares did not deliver 

the securities in a timely fashion or did not deliver them at all. 

 A buy-in can also be a reference to a person or entity buying shares or a stake in a 

company or other holding. In psychological terms, the buy-in is the process of 

someone getting on board with an idea or concept that is not their own but 

nonetheless appeals to them. 
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TEAM BFSIB 
Banking, Financial Services & Insurance Board 

The Institute of Cost Accountants of India (ICMAI) 
 

Disclaimer: Information published in the Daily News Digest are taken from publicly available 

sources and believed to be accurate. BFSI Board of ICMAI takes no responsibility for the accuracy 

and reliability of information published in the Daily News Digest. No part of this Daily News Digest 

may be reproduced, stored in a retrieval system, or transmitted in any form or by any means - 

electronic, mechanical, photocopying, recording, or otherwise without the permission of BFSIB of 

ICMAI. For Restricted Circulation only. A Compilation of News in this regard from Secondary 

Sources. 

RBI KEY RATES 
Repo Rate: 5.50% 

SDF: 5.25% 
MSF & Bank Rate: 5.75% 

CRR: 3.25% 
SLR: 18.00% 

Fixed Reverse Repo: 3.35% 

 

FOREX (FBIL 1.30 PM) 
INR / 1 USD  : 88.6344 
INR / 1 GBP  : 116.5844 
INR / 1 EUR  : 102.7828 
INR /100 JPY: 57.1500 

 

EQUITY MARKET 
Sensex: 84673.02 (-277.93) 
NIFTY: 25910.05 (-103.40) 

Bnk NIFTY: 58899.25 (-63.45) 

 Certificate Course on 

Concurrent Audit of 

Banks 

 Certificate Course on 

Credit Management 

of Banks 

 Certificate Course on 

Treasury and 

International Banking 

 Certificate Course on 

Investment 

Management 

 Certificate Course on 

General Insurance. 

 Advance Certificate 

Course on FinTech 

 
For details please visit 

BFSIB portal of the ICMAI 
website 

Courses conducted 

by BFSI Board 

Publications by BFSI 

Board 

 Aide Memoire on 

Infrastructure Financing. 

 Aide Memoire on lending 

to MSME Sector               

(including restructuring 

of MSME Credit). 

 Guidance Note on the 

Internal Audit of General 

Insurance Companies. 

 BFSI Chronicle                

(quarterly issue of 

BFSIB) 

 Handbook on Stock & 

Book Debts Audit 

(Revised and Enlarged 2nd 

Edition) 

 


