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India’s gold reserves cross $100 billion for the first time, share in forex reserves 

at 14.7%: India has struck a shining milestone — the Reserve Bank of India’s gold 

reserves have crossed the $100 billion mark for the first time. RBI data shows that gold 

holdings climbed by $3.6 billion to $102.36 billion in the week ending October 10, even 

as total foreign exchange reserves inched down to $697.78 billion. Gold now accounts 

for 14.7% of India’s total reserves — the highest share since the late 1990s, news 

agency Reuters reported.  

(Business Today) 

Indian exports to US decline in September as tariffs pinch: India’s exports to the 

US fell by 20.3 per cent month-on-month (m-o-m) to $5.5 billion during September 

2025. According to Global Trade Research Initiative (GTRI), it is the sharpest fall in the 

current calendar year and the fourth consecutive monthly decline. September was the 

first full month in which Indian goods faced the 50 per cent tariff. “The decline began in 

May 2025, when exports rose 4.8 per cent to $8.8 billion, marking the last month of 

growth before the duties took hold. Exports then fell 5.7 per cent in June to $8.3 billion; 

3.6 per cent in July to $8.0 billion, and a steep 13.8 per cent in August to $6.9 billion, 

before collapsing again in September,” said Ajay Srivastava, Founder, GTRI. 

(Business Line) 

India considers easing certain Chinese import curbs amid growing reliance: The 

trade ministry and a government think-tank are pushing to ease certain tariff and non-

tariff curbs on Chinese imports, three government officials said, acknowledging the 
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country's growing reliance on Chinese raw materials for industrial and export growth. 

They are seeking measures including allowing anti-dumping duties to lapse on certain 

products, while considering tariff cuts on raw materials used in sectors such as leather 

and engineering goods, where domestic capacity remains limited, the sources said. 

(Business Line) 

 

 

 

 

 

 

Finance minister urges banks to increase agricultural credit to meet rural India's 

demands: Union Finance Minister Nirmala Sitharaman has urged rural banks to 

increase agricultural credit disbursement to meet the growing demand of new rural 

India, while reviewing the business performance of Karnataka Grameena Bank 

(KaGB). According to a statement, Sitharaman chaired the meeting, attended by 

Department of Financial Services (DFS) Secretary M Nagaraju, NABARD Chairman 

Shaji K V, and other senior officials from the finance ministry on Thursday. 

(Economic Times) 

Central Bank of India’s Q2 profit rises 33% to ₹1,213 cr: Central Bank of India 

(CBoI) reported a 33 per cent year-on-year (y-o-y) increase in standalone net profit at 

₹1,213 crore in the second quarter (Q2FY26), with the bottomline being supported by 

sharp decline in total provisions, including towards non-performing assets, restructured 

accounts and income-tax. The public sector bank had reported a net profit of ₹913 

crore in the year ago period. Its board approved a second interim dividend of 2 per 

cent — ₹0.20 per equity share having face value of ₹10 each for FY26. The profitability 

in the reporting quarter came despite decline in both net interest income and other 

income. 

(Business Line)  

BoI profit rises 7.6% on lower provisions: Bank of India (BoI) on Friday reported a 

7.6% rise in its net profit to Rs 2,554 crore for the September quarter, aided by a sharp 

fall in provisions and an improvement in the asset quality. Provisions for the quarter fell 
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nearly 58% to Rs 441 crore. The net interest income declined 1% on year to Rs 5,912 

crore. The net interest margin moderated to 2.41% from 2.55% a quarter ago. “There is 

still some deposit repricing left. We expect the NIM to improve from Q4 onwards,” 

Rajeesh Karnatak, managing director and CEO, said in the post-earnings call. The 

bank will focus on low-cost deposits, safeguard margins, improve the asset quality and 

maintain good corporate governance. 

(Financial Express) 

Canara Bank divests stake in Canara HSBC Life to 36.5% as subsidiary debuts 

on exchanges: Canara Bank on Friday reduced its holding in Canara HSBC Life 

Insurance Company Limited from 51% to 36.5% through an Initial Public Offering 

(IPO), as the insurer made its debut on the National Stock Exchange (NSE) and BSE 

Limited. The divestment was executed entirely via an offer-for-sale route, marking a 

key milestone in the bank’s strategy to unlock value from its insurance subsidiary. 

Canara HSBC Life Insurance, jointly promoted by Canara Bank and HSBC Insurance 

(Asia-Pacific) Holdings, has a strong presence in the bancassurance segment. 

(Economic Times) 

 
 

 

 

 

 

 

Reliance delivers robust performance in Q2 on strong O2C, Jio, retail 

businesses: Reliance Industries Ltd has delivered robust performance in the 

September quarter, driven by strong oil-to-chemicals (O2C), Jio and retail businesses. 

Consolidated EBITDA registered 14.6 percent year-on-year growth, reflecting agile 

business operations, a domestic-focused portfolio and structural growth in the Indian 

economy, while Jio subscriber base crossed the milestone of 500 million with a total 

subscriber base of 506 million. Chairman and Managing Director Mukesh Ambani said 

the new growth engines of new energy, media and consumer brands will build on 

IIINNNDDDUUUSSSTTTRRRYYY   
OOOUUUTTTLLLOOOOOOKKK   

   



H.Q: CMA Bhawan, 3, Institutional Area, Lodhi 
Road, New Delhi – 110 003 

Kolkata Office: CMA Bhawan, 12 Sudder Street, 
Kolkata – 700 016 

                  

  

 

 

Reliance’s legacy of creating industry leaders, focused on technology and innovation to 

provide Indian consumers the right products and services at the right price. 

(Moneycontrol) 

Belgian court clears Mehul Choksi’s extradition to India in Rs 13,000-crore PNB 

scam case: A Belgian court has validated fugitive diamantaire Mehul Choksi’s arrest 

and cleared the path for his extradition to India, marking a key breakthrough for New 

Delhi in the long-drawn Punjab National Bank (PNB) scam case worth Rs 13,000 

crore. Officials familiar with the matter told Moneycontrol that the Antwerp court upheld 

the legality of Choksi’s arrest by Belgian authorities on India’s request. “The order has 

come in our favour. The court has termed his arrest valid, the first legal step in 

securing his extradition,” a senior official told PTI. Choksi, 66, can still appeal the 

decision in a higher Belgian court, officials added. 

(Moneycontrol) 

GST cut, festival boom spurs credit growth: RBI data: The implementation of 

Goods and Services Tax (GST) 2.0 and festival season drove credit growth to 11.38% 

(year on year)– the highest since January, according to the fortnightly data released by 

the Reserve Bank of India. Bank credit stood at Rs 192.66 lakh crore as on October 3. 

On a fortnightly basis, credit growth inched up by nearly 2%. At the same time, 

deposits continued to grow at high single digit for the third consecutive fortnight. As on 

October 3, it was at Rs 240.98 lakh crore, up 9.94% on year. On a fortnightly basis, 

deposits rose 2.34%. Investment by banks were up 6.48% on year to Rs 68.76 lakh 

crore as on October 3. On a fortnightly basis it was largely flat. 

(Financial Express) 
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Govt asks state-run banks' CEOs to work 'harder, faster' to list subsidiaries: 

Department of Financial Services Secretary M Nagaraju on Friday exhorted heads of 

state-run banks to "work harder and faster" to list subsidiaries on the bourses. 

Speaking at the listing ceremony of Canara HSBC Life Insurance Company here, 

Nagaraju said there are over 100 entities and subsidiaries which come under the 

department headed by him, and listed out the advantages of an IPO. A listing helps 

unlock value for the shareholders, and also ups the corporate governance standards at 

companies as they come under the glare of regulations and investors, he said. 

(Economic Times) 

Sebi proposes measures to ease dematerialisation, transfer of old shares: 

Markets regulator Sebi on Friday proposed measures to make it easier for investors to 

dematerialise physical shares and transfer them, especially those lodged before April 

1, 2019. By addressing long-pending transfer issues and removing redundant steps in 

the current system, Sebi aims to enhance investor convenience while continuing to 

promote dematerialisation in the securities market. In its consultation paper, Sebi 

proposed to temporarily relax rules to allow the transfer of such old shares, even 

though they are in physical form. This exception, however, will be time-bound, with a 

sunset clause to ensure that dematerialisation remains the long-term goal. Once 

verified by the company or the Registrar and Transfer Agent (RTA), these shares will 

be credited directly to the investor's demat account. 

(Business Standard) 
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HIT THE BID 

 "Hit the bid" is a term used when a trader agrees to sell at the bid price, the highest 

price a buyer is willing to pay for a security or asset. 

 The "bid-ask" spread is the difference between the highest price that a buyer is 

willing to pay and the lowest price that a seller is willing to accept. An individual 

looking to sell will hit the bid if they wish to transact immediately at that price. 

 To hit the bid, the most effective method is to enter a market order to sell, although a 

sell limit order set at the current bid price is also possible to avoid selling lower than 

the prevailing bid. 
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TEAM BFSIB 
Banking, Financial Services & Insurance Board 

The Institute of Cost Accountants of India (ICMAI) 
 

Disclaimer: Information published in the Daily News Digest are taken from publicly available 

sources and believed to be accurate. BFSI Board of ICMAI takes no responsibility for the accuracy 

and reliability of information published in the Daily News Digest. No part of this Daily News Digest 

may be reproduced, stored in a retrieval system, or transmitted in any form or by any means - 

electronic, mechanical, photocopying, recording, or otherwise without the permission of BFSIB of 

ICMAI. For Restricted Circulation only. A Compilation of News in this regard from Secondary 

Sources. 

RBI KEY RATES 
Repo Rate: 5.50% 

SDF: 5.25% 
MSF & Bank Rate: 5.75% 

CRR: 3.50% 
SLR: 18.00% 

Fixed Reverse Repo: 3.35% 

 

FOREX (FBIL 1.30 PM) 
INR / 1 USD  : 87.9097 
INR / 1 GBP  : 118.2749 
INR / 1 EUR  : 102.9827 
INR /100 JPY: 58.6600 

 

EQUITY MARKET 
Sensex: 83952.19 (+484.53) 
NIFTY: 25709.85 (+124.55) 

Bnk NIFTY: 57713.35 (+290.80) 

 Certificate Course on 

Concurrent Audit of 

Banks 

 Certificate Course on 

Credit Management 

of Banks 

 Certificate Course on 

Treasury and 

International Banking 

 Certificate Course on 

Investment 

Management 

 Certificate Course on 

General Insurance. 

 Advance Certificate 

Course on FinTech 

 
For details please visit 

BFSIB portal of the ICMAI 
website 

Courses conducted 

by BFSI Board 

Publications by BFSI 

Board 

 Aide Memoire on 

Infrastructure Financing. 

 Aide Memoire on lending 

to MSME Sector               

(including restructuring 

of MSME Credit). 

 Guidance Note on the 

Internal Audit of General 

Insurance Companies. 

 BFSI Chronicle                

(quarterly issue of 

BFSIB) 

 Handbook on Stock & 

Book Debts Audit 

(Revised and Enlarged 2nd 

Edition) 

 


