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17 November 2025

ECONOMY

Relief for Indian spice, tea exporters as US eases tariffs on agri products: Indian
spice traders and tea growers are set to benefit from a major tariff reduction
announced by US President Donald Trump, who has moved to ease import duties on
nearly 200 food, farm and agricultural goods. The decision follows rising domestic
concerns in the US about escalating prices linked to Washington’s trade barriers.
Among the products tucked into the revised list are an array of Indian exports, black
pepper, cloves, cumin, cardamom, turmeric, ginger, several tea varieties, mango
derivatives and nuts such as cashew. India shipped spices worth over $500 million to
the US in 2024, while tea and coffee exports amounted to nearly $83 million. The US
also sourced $843 million worth of cashew nuts globally, with India supplying roughly
one-fifth of those imports.

(Moneycontrol)

India-US trade deal in final stage; tariffs to be cut, New Delhi to import soyabean,
corn: The United States and India are set to announce a bilateral trade agreement by
the end of November after Washington agrees to withdraw penalty tariffs, Deccan
Chronicle reported on Sunday, citing sources involved in the negotiations. India will
open its market to duty-free imports of soyabean, corn, and certain dairy products,
while the two sides are finalising reciprocal tariff rates on industrial and agricultural
goods, the report stated. "The deal is expected to be announced before the end of
November. The Russian oil issue is well-settled, and US President Donald Trump also
has acknowledged it. So, the penalty tariffs will be withdrawn," officials privy to the
negotiations told DC.

(Business Today)
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India imposes five-year anti-dumping duty on Vietnamese steel: India’s five-year
anti-dumping duty of $121.55 per tonne on hot-rolled flat steel imports from Vietnam is
seen by industry observers as a move aimed at stopping cheap Chinese steel from
flooding the domestic market. Accordingly, the Indian industry as well as analysts alike
have welcomed the move stating that Viethamese steel often serves as a conduit for
Chinese shipments.

(Business Line)

BANKING &
FINANCE

-]

Widening deposit-credit gap needs proactive liquidity management: SBI report:
The green shoots of growth in credit against lagging deposit growth calls for more
proactive liquidity management, according to a report from State Bank of India’s
research department. The report highlighted the rising gap between credit growth and
deposit growth of the banking system. Credit growth was 11.3% for the fortnight ended
October 31, while deposit growth was at 9.7%. The credit growth picked up during the
festive season, though it was lagging in the first quarter. The report also noted higher
yield on government bond despite 100-bps rate cut. Considering the g-sec supply
worth Rs 1 lakh crore each month till February 2026 and larger state bond issuances,
yields will move in range, the report said. With the cancellation of auction of seven-year
government bonds earlier this month, the RBI clearly indicates that it is not comfortable
with higher yields.

(Financial Express)

ECB a game changer in acquisition financing: RBI proposed guidelines to revamp
the ECB framework is likely to become a game changer in acquisition financing,
believe bankers and analysts. However, banks added that further relaxation, in terms
of an increase in acquisition financing limit from the proposed 10% of their Tier-1
capital to anywhere between 20%-40%, will help in funding bigger deals. “We are
urging the RBI to reconsider the 10% cap, proposing a more flexible threshold of up to
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40% of the bank’s net worth to accommodate larger transactions,” said a senior banker
from a state-run bank. November 30 is the last date to submit suggestions on the
proposed guidelines. The proposed liberalisation of ECB guidelines enables the
instrument to be used for potential Mergers and Acquisitions (M&As), allowing funding
for both listed / unlisted share purchases, not just business transfers, with fewer
restrictions.

(Financial Express)

Karnataka Bank appoints Raghavendra Bhat as MD & CEO: Karnataka Bank has
appointed Raghavendra Srinivas Bhat as its MD & CEO for a one-year term starting
November 16, following the Reserve Bank of India’s approval on November 14. The
bank’s board ratified the appointment on Saturday. Bhat was earlier named Additional
Director in the capacity of MD & CEO for three months from July 16 after the
resignation of Srikrishan Hari Hara Sarma. RBI later extended Bhat's tenure by a
month from October 16.

(Financial Express)

RBI's 10% Tier-l cap on acquisition financing restrictive, say bankers: The
Reserve Bank of India’s proposal to cap acquisition financing exposure of banks at 10
per cent of their Tier-I capital is restrictive, and the caveat that the acquiring firm has to
put in 30 per cent equity towards the deal should also be expanded to include equity
and other capital instruments, which could be in the form of preference shares,
convertible securities etc said bankers.

(Business Standard)

State Bank of India centralises trade finance operations at Kolkata hub: State
Bank of India is reinforcing its trade finance operations through a centralised digital hub
for the east and northeast, aiming to expedite processing, bolster compliance, and
enhance customer experience, the state-owned lender said. During a visit to the Global
Trade Finance Centre (GTFC) in Kolkata, Chairman C S Setty said on Saturday stated
that it is a strategic move to handle trade finance and international banking
transactions for the bank's branches across eastern and northeastern India.

(Business Standard)
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INDUSTRY
OUTLOORK

India's spend on Russian oil buy at 2.5 billion euro in Oct ahead of new
sanctions: India, the second-biggest buyer of Russian oil, spent as much as 2.5 billion
euro on purchases of crude oil from Moscow in October, ahead of new sanctions being
slapped on Russian entities, a European think tank has said. India's spending in
October was unchanged from the 2.5 billion euro spent on buying Russian oil in
September. India remained the second-largest buyer of Russian fossil fuels in October
behind China, according to the Centre for Research on Energy and Clean Air (CREA).
(Business Line)

India, Russia-led Eurasian union review FTA talks: India and Russia-led Eurasian
Economic Union (EAEU) last week discussed issues related to payments in local
currencies, eclogistics and standards to improve predictably and ease of doing
business as work to diversify trade beyond oil and make it more balanced. In the
EAEU where Russia dominates, India-Russia trade has been dominated by oil. The oill
trade has led to a huge trade surplus for Russia, which India is seeking to bring down.
Sharpening international scrutiny of Russia’s energy trade and sanctions has added an
additional layer of urgency to the negotiations. Sanctions have restricted Russian
access to international banking channels and shipping which needs to be addressed
for smoother trade. These issues came up in meetings in Moscow between Commerce
Secretary Rajesh Agrawal and trade officials of the EAEU.

(Financial Express)

India's NCDEX eyes 20% stake in Sri Lanka's first commodity exchange: National
Commodity & Derivatives Exchange (NCDEX), has decided to acquire around a 20 per
cent stake in a new commodities and financial derivatives exchange being set up in Sri
Lanka, subject to regulatory and governmental approvals. The move aims to deepen
NCDEX’s footprint in the financial ecosystem of its neighbouring country. The new
exchange, being promoted in Sri Lanka by the Colombo Stock Exchange (CSE), will be
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called CSEDEX and focus on commodity and financial derivatives. Currently, Sri Lanka
does not have any exchange for either commadity or financial derivatives.
(Business Standard)

S« REGULATION &

S8 DEVELOPMENT

Govt plans to overhaul valuation process under bankruptcy rules: The
government plans to revise valuation norms under the Insolvency and Bankruptcy
Code (IBC) to ensure intangible assets are fully captured in assessments of distressed
companies, while giving the Insolvency and Bankruptcy Board of India (IBBI) greater
authority over how valuation reports are prepared. In a discussion paper, the IBBI said
the move aims to “address concerns relating to inconsistencies, lack of uniformity, and
other related issues in the conduct of valuations under the IBC, 2016”.

(Moneycontrol)

CAG to audit urban governance, MSMEs, education and logistics schemes: The
Comptroller and Auditor General (CAG) K Sanjay Murthy on Sunday outlined a new set
of national audit priorities spanning urban governance, MSME facilitation, primary
education and multimodal logistics, with particular emphasis on the Indian Railways.
The move aims to align audit focus with India’s long-term development goals and
address areas critical to achieving “Ease of Living”, “Ease of Doing Business” and
reducing logistics costs. With over half of India’s population expected to reside in urban
areas by 2047, the CAG said it is reinvigorating audits of urban local governments to
evaluate the quality of life in 101 cities.

(Financial Express)

COP30 at halftime sees EU pushback on India, China's CBAM, finance moves:
What's at play at the end of the first innings, 13,500 km from Delhi in a Brazilian town
bordering the Amazon rainforest — a place where over 190 countries have assembled
to find ways to cap global warming — finds an echo in the smog-infested streets of
northern India and typhoon-struck parts of the Caribbean and the Philippines. At the
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Conference of Parties (COP), the 30th edition of the annual United Nations (UN)
climate meeting, happening this year in Belem, rich nations are refusing to address
concerns over trade and finance raised by developing countries like India, China, or
Jamaica.

(Business Standard)

GAMIFICATION

e Gamification leverages people's natural tendencies for competition, achievement,
collaboration, and charity. Tools employed in game design, such as rewarding users
for achievements, "leveling-up,” and earning badges, are carried into the real world to
help motivate individuals to achieve their goals or boost performance.

e There are many examples of gamification, the most well-known perhaps being
frequent flyer rewards programs offered by airlines. The important measurable
metrics of success from gamification include the level of engagement, influence,
brand loyalty, time spent on an activity, and the game's ability to go viral.
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RBI KEY RATES

Repo Rate: 5.50%
SDF: 5.25%
MSF & Bank Rate: 5.75%
CRR: 3.25%
SLR: 18.00%
Fixed Reverse Repo: 3.35%

FOREX (FBIL 1.30 PM)
INR/1USD : 88.7420
INR/1GBP :116.7194
INR/1EUR :103.3188
INR /100 JPY: 57.4400

Courses conducted
by BFSI Board

Publications by BFS/
Board ‘

« Aide Memoire on
Infrastructure Financing.

+ Aide Memoire on lending
to MSME Sector
(including restructuring
of MSME Credit).

+ Guidance Note on the
Internal Audit of General
Insurance Companies.

< BFSI Chronicle

(quarterly issue of
BFSIB)
<+ Handbook on Stock &

Book Debts Audit
(Revised and Enlarged 2™
Edition)

EQUITY MARKET

Sensex: 84562.78 (+84.11)

NIFTY: 25910.05 (+30.90)
Bnk NIFTY: 58517.55 (+135.60)

TEAM BFSIB
Banking, Financial Services & Insurance Board
The Institute of Cost Accountants of India (ICMAI)

Disclaimer: Information published in the Daily News Digest are taken from publicly available
sources and believed to be accurate. BFSI Board of ICMAI takes no responsibility for the accuracy
and reliability of information published in the Daily News Digest. No part of this Daily News Digest
may be reproduced, stored in a retrieval system, or transmitted in any form or by any means -
electronic, mechanical, photocopying, recording, or otherwise without the permission of BFSIB of
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