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WPI inflation slips to -1.21% in Oct on fall in food prices: Wholesale price inflation 

(WPI) fell to (-) 1 .21 per cent in October, driven by a decline in prices of food articles 

like pulses and vegetables, as well as lower fuel and manufactured items prices, 

government data showed on Friday. WPI-based inflation was 0.13 per cent in 

September and 2.75 per cent in October last year. “The negative rate of inflation in 

October 2025, is primarily due to decrease in prices of food articles, crude petroleum & 

natural gas, electricity, mineral oils and manufacture of basic metals etc," the industry 

ministry said in a statement. According to WPI data, deflation in food articles was 8.31 

per cent in October, compared to 5.22 per cent in September, with onion, potato, 

vegetables and pulses seeing a decline in prices. 

(Business Line) 

No headline deflation in sight, say economists:  With headline inflation dipping to 

multi-year low in October, economists do not foresee deflation in the coming months, 

but they believe consistent low inflation could impact corporate margins and tax 

collection. Headline inflation based on Consumer Price Index (CPI) dipped to 0.25 per 

cent in October against 1.4 per cent of September. This is the lowest level in the 

current series with the base year of 2012. October saw low inflation, mainly on account 

of GST rate cut, favourable base impact and deflation in food products. However, 

economists do not believe India is moving towards headline deflation. 

(Business Line) 
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Food ministry recommends lifting over 3 years ban on wheat products export:  

The food ministry has recommended lifting the export ban on wheat-based products 

that was imposed in May 2022. In a communication to the commerce ministry, the food 

ministry has proposed allowing the export of around 1 million tonne (MT) of wheat 

products initially, taking into account the prevailing surplus and a robust production 

outlook. FCIs open market sale scheme (OMSS) for bulk buyers which began earlier 

this week received a tepid response. Only about 69,000 tonne of wheat was sold 

through e-auction at Rs 2,550/quintal against the 0.2 MT on offer. 

(Financial Express) 

 

 

 

 

 

 

SBI chief backs fresh wave of bank mergers to boost scale and growth: State 

Bank of India is supportive of another wave of mergers among state-backed lenders as 

policymakers explore ways to build scale and finance growth in the world’s fastest-

growing major economy. “Some further rationalization might make sense. There are 

still some smaller, sub-scale banks,” Challa Sreenivasulu Setty, chairman of the 

country’s biggest bank, said in an interview with Bloomberg News in Mumbai. “If 

another round happens, it may not be a bad idea,” he said. SBI controls about one 

quarter of India’s 194 trillion rupees ($2.18 trillion) loan market. A wave of local 

mergers over the past decade has left 12 state lenders competing with private and 

foreign players such as HDFC Bank Ltd. and HSBC Holdings Plc. With a balance 

sheet of $787 billion, SBI dominates the industry, along with its more than 22,500 

branches and over 500 million customers.  

(Moneycontrol) 

RBI steps in with relief measures for tariff-hit exporters:  RBI has announced the 

Trade Relief Measures Directions, 2025 to cushion exporters from global trade 

disruptions. Key measures include a moratorium on term loan installments—both 

principal and interest—falling due between September 1 and December 31, 2025. For 
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working capital facilities, interest recovery may be deferred during this period, with 

interest accruing on a simple basis. Accrued interest may be converted into a funded 

interest term loan repayable by September 30, 2026. Eligible borrowers must be 

engaged in export sectors having outstanding export credit facilities as of August 31, 

2025, and maintain ‘standard’ classification on all accounts as of that date. Some of 

the sectors and articles that are eligible include organic chemicals, plastic, rubber, 

leather, carpets, apparel and clothing accessories, footwear, articles of iron or steel, 

nuclear reactors, boilers and electrical machinery and equipment and parts. Export 

credit facilities disbursed till March 31, 2026, may be granted an extended tenor of up 

to 450 days. For packing credit availed before August 31, 2025, where goods dispatch 

was delayed, liquidation may be permitted through domestic sales or alternate export 

orders. Importantly, the moratorium and deferment will not be treated as restructuring 

events and will not trigger asset classification downgrades. 

(Financial Express) 

RBI resumes bond buy after 6 months, yield softens: RBI has resumed purchase of 

government bonds after a gap of six months, as it infuses liquidity into the banking 

system via the secondary market, according to central bank data released on Friday. 

The RBI net bought bonds worth Rs 12,470 crore for the week ended November 7, and 

was on the bidding side for three of the four sessions for which data were published. 

The intervention has brought some relief among market participants. Speculation was 

rife last week that the RBI might have bought bonds, as there was a noticeable rise in 

purchases from the ‘others’ category. According to data from Clearing Corporation of 

India, the ‘others’ category, which includes the RBI, net bought Rs 20,547 crore in the 

previous week. In this week, the central bank purchased bonds worth Rs 13,022 crore. 

(Financial Express)  

Bank credit growth slows to 11.3% as deposit growth rises to 9.7% in October: 

RBI: Banks saw credit grow 11.3% and deposits rise 9.7% by October 31. This 

narrowed the gap between credit and deposit growth. Demand deposits increased 

significantly, showing banks attracted more low-cost funds. Time deposits also saw 

growth. This trend indicates a shift in banking sector dynamics. 

(Economic Times) 
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Kotak Mahindra Bank to split stock after 15 years; board meet on Nov 21: Kotak 

Mahindra Bank to consider a stock split during its board meeting scheduled on 21 

November, 2025, the lender said in a regulatory filing. “…a meeting of the Board of 

Directors of the Bank would be held on Friday, November 21, 2025 to, inter alia, 

consider a proposal for sub-division (split) of the existing equity shares of the Bank 

having face value of Rs. 5/- each, fully paid-up, in such manner as may be determined 

by the Board of Directors,” the bank said. The last time the private sector lender 

undertook a stock split was in September 2010, when the stock's face value was 

halved from Rs 10 to Rs 5 per share.. 

(Business Standard) 

 

 

 

 

 

 

Oman launches cultural visa scheme to foster global knowledge exchange, art 

collaboration: Oman has introduced a cultural visa to enhance the country’s role as a 

centre for global cultural exchange. This visa will allow foreign nationals to temporarily 

reside and work in Oman in the fields of arts and culture, providing access to a range 

of activities, including artistic instruction, joint research, literary events, and 

participation in festivals, according to Gulf News.  

(Business Today) 

Reliance to set up 1-GW AI data centre in Andhra Pradesh: Reliance Industries will 

set up a 1-gigawatt artificial intelligence data centre in Andhra Pradesh, marking 

another major technology investment in the state shortly after Google announced its 

$15-billion AI data centre project in Visakhapatnam. The MoU between the Andhra 

Pradesh government and RIL was signed on Friday at the CII Partnership Summit 

2025 in Visakhapatnam, in the presence of Chief Minister N Chandrababu Naidu, IT & 

Industries Minister Nara Lokesh and Reliance Industries executive director PMS 

Prasad. 

(Financial Express) 
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Flipkart rolls out zero commission model for products under Rs 1,000: Flipkart on 

Friday rolled out a zero commission model for all products priced below `1,000. The 

move aims to boost consumption on its platform and compete with new-age value retail 

players such as Meesho, which already operates on a zero commission structure. 

“While we have tested the zero commission model in certain categories and price 

points earlier, this is the first time we are doing it across all products under Rs 1,000, 

which constitute a large share of our overall selection,” Kapil Thirani, vice-president of 

Shopsy and Flipkart Marketplace, told FE. 

(Business Standard) 

 

 

 

 

 

 

Key amendments to RTI Act comes into force as Meity  perationalizes DPDP 

Act: A key amendment to the RTI Act, brought in through the Digital Personal Data 

Protection Act (DPDP) Act, that critics say dilutes provisions of RTI, came into force on 

November 14, according to a gazette notification by the Ministry of Electronics and 

Information Technology. Through this change, public authorities and information 

commissioners must apply the DPDP Act’s definition of “personal data” while deciding 

RTI requests. This effectively raises the threshold for disclosing personal details of 

individuals unless a larger public interest is clearly established. Responding to criticism, 

IT minister Ashwini Vaishnaw earlier this year, aid that the law will not restrict 

disclosure of personal information in RTI responses. “Therefore, any personal 

information that is subject to disclosure under legal obligations under various laws 

governing our public representatives and welfare programmes like MGNREGA, etc will 

continue to be disclosed under the RTI Act. In fact, this amendment will not restrict 

disclosure of personal information, rather it aims to strengthen the privacy rights of the 

individuals and prevent the potential misuse of the law,” Vaishnaw said 

(Moneycontrol) 
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Prime Minister to release 21st instalment of PM-KISAN on November 19, 2025:  

Prime Minister to release 21st instalment of PM-KISAN on November 19, 2025. The PM 

Kisan Samman Nidhi (PM-KISAN) Yojana, a Central Sector Scheme launched on 

February 24, 2019, provides annual financial assistance of Rs. 6000/- per eligible 

farmer family. So far, more than Rs. 3.70 lakh crores have been disbursed to over 11 

crore farmer families in the country through 20 instalments. With a commitment to 

inclusivity, it dedicates over 25% of its benefits to women beneficiaries. 

(PiB) 

 

 

 

 

 

 

 

 

JOINT STOCK COMPANY 

 A joint-stock company is a business structure where investors own shares 

proportional to their investment and share in the profits. It was an early form of 

business organization used to fund large ventures before modern corporations 

existed. 

 The shares of a joint-stock company are transferable. If the joint-stock company is 

public, its shares are traded on registered stock exchanges. Shares of a private joint-

stock company are transferable between parties, but the transfer process can be 

limited by agreement. 
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TEAM BFSIB 
Banking, Financial Services & Insurance Board 

The Institute of Cost Accountants of India (ICMAI) 
 

Disclaimer: Information published in the Daily News Digest are taken from publicly available 

sources and believed to be accurate. BFSI Board of ICMAI takes no responsibility for the accuracy 

and reliability of information published in the Daily News Digest. No part of this Daily News Digest 

may be reproduced, stored in a retrieval system, or transmitted in any form or by any means - 

electronic, mechanical, photocopying, recording, or otherwise without the permission of BFSIB of 

ICMAI. For Restricted Circulation only. A Compilation of News in this regard from Secondary 

Sources. 

RBI KEY RATES 
Repo Rate: 5.50% 

SDF: 5.25% 
MSF & Bank Rate: 5.75% 

CRR: 3.25% 
SLR: 18.00% 

Fixed Reverse Repo: 3.35% 

 

FOREX (FBIL 1.30 PM) 
INR / 1 USD  : 88.7420 
INR / 1 GBP  : 116.7194 
INR / 1 EUR  : 103.3188 
INR /100 JPY: 57.4400 

 

EQUITY MARKET 
Sensex: 84562.78 (+84.11) 
NIFTY: 25910.05 (+30.90) 

Bnk NIFTY: 58517.55 (+135.60) 

 Certificate Course on 

Concurrent Audit of 

Banks 

 Certificate Course on 

Credit Management 

of Banks 

 Certificate Course on 

Treasury and 

International Banking 

 Certificate Course on 

Investment 

Management 

 Certificate Course on 

General Insurance. 

 Advance Certificate 

Course on FinTech 

 
For details please visit 

BFSIB portal of the ICMAI 
website 

Courses conducted 

by BFSI Board 

Publications by BFSI 

Board 

 Aide Memoire on 

Infrastructure Financing. 

 Aide Memoire on lending 

to MSME Sector               

(including restructuring 

of MSME Credit). 

 Guidance Note on the 

Internal Audit of General 

Insurance Companies. 

 BFSI Chronicle                

(quarterly issue of 

BFSIB) 

 Handbook on Stock & 

Book Debts Audit 

(Revised and Enlarged 2nd 

Edition) 

 


