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The Institute of Cost Accountants of India is a statutory body set up 
under an Act of Parliament in the year 1959. The Institute as a part of its 
obligation, regulates the profession of Cost and Management Accountancy, 
enrolls students for its courses, provides coaching facilities to the students, 
organises professional development programmes for the members and 
undertakes research programmes in the field of Cost and Management 
Accountancy. The Institute pursues the vision of cost competitiveness, 
cost management, efficient use of resources and structured approach 
to cost accounting as the key drivers of the profession. In today’s world, 
the profession of conventional accounting and auditing has taken a back 
seat and cost and management accountants are increasingly contributing 
toward the management of scarce resources and apply strategic decisions. 
This has opened up further scope and tremendous opportunities for cost 
accountants in India and abroad.

After an amendment passed by Parliament of India, the Institute is now 
renamed as “The Institute of Cost Accountants of India’’ from “The 
Institute of Cost and Works Accountants of India’’. This step is aimed 
towards synergising with the global management accounting bodies, sharing 
the best practices which will be useful to large number of transnational 
Indian companies operating from India and abroad to remain competitive. 
With the current emphasis on management of resources, the specialized 
knowledge of evaluating operating efficiency and strategic management 
the professionals are known as “Cost and Management Accountants 
(CMAs)’’. The Institute is the largest Cost & Management Accounting body in 
the world, having approximately 5,00,000 students and 1,00,000 members 
all over the globe. The Institution headquartered at New Delhi operates 
through four regional councils at Kolkata, Delhi, Mumbai and Chennai 
and 112 Chapters situated at important cities in the country as well as  
11 Overseas Centres. It is under the administrative control of Ministry of 
Corporate Affairs, Government of India.

About The Institute

“The CMA professionals would ethically drive enterprise 
globally by creating value to stakeholders in the socio-
economic context through competencies drawn from the 

integration of strategy, management and accounting.”

“The Institute of Cost Accountants of India would be the 
preferred source of resources and professionals for the 
financial leadership of enterprise globally.”

Mission Statement

Vision Statement

Course Objective:

The Banking, Financial Services and Insurance Board of ICMAI offers the 
Certificate Course on Project Financing in recognition of the increasing 
scale, complexity and strategic importance of infrastructure and project-
led development in India. Project financing today extends well beyond 
conventional lending, encompassing specialised appraisal techniques, 
risk allocation structures, legal and regulatory frameworks, and long-
gestation funding models unique to infrastructure sectors.

This course provides a focused and practical understanding of project 
finance, with emphasis on

 	 infrastructure projects,
 	 covering credit appraisal,
 	 risk assessment,
 	 funding mechanisms, 
 	 contractual structures and project management principles.

Designed by experienced practitioners, it integrates conceptual 
foundations with real-life case studies and interactive learning to ensure 
strong application orientation.

With infrastructure development central to national priorities, the 
programme equips professionals with the skills required to evaluate, 
structure and manage large-scale projects effectively. Through this 
initiative, ICMAI continues its commitment to strengthening sector-
specific capabilities and enabling professionals to contribute meaningfully 
to sustainable economic growth.
Course Eligibility:
CMAs, Bankers (all categories), NBFCs, AIFIs, CMA Final Students, Graduates, 
Infrastructure professionals, Developers and all other stakeholders.

Course Duration:
a. 	 Classroom Learning of 2 hours per day in the Weekend through 

online mode
b. 	 30 hours online Coaching
c. 	 2 months course
d. 	 Online Examination for 100 marks

Course Fees:

Course Fees (including learning kit) of Rs. 5,000/- plus GST of 18%

Examination Fees:

Rs. 750/- plus GST per attempt
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Online Admission Link:
https://eicmai.in/advscc/DelegatesApplicationForm.aspx

CPE Credit: 10 hours
for members of The Institute of Cost Accountants of India



	  Fundamentals of Infrastructure Financing

	 Infrastructure Project Models

	 Credit Appraisal Process and Feasibility Studies

	 Financial Appraisal

	 Key Performance Indicators

	 Risk Management Framework in Infrastructure Financing

	 Regulatory norms and various regulations that govern 
Infrastructure Financing

	 Documentation, Monitoring and Performance audit of infra 
projects

	 Case Studies on various sub-Sectors

	 Alternate sources of Finance

	 ESG and Sustainable Finance

	 Professional opportunities and interlinkages with other areas 
viability, project planning and implementation

	 Financial Closure, Preventive Vigilance and Documentation

Detailed Course Content:
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Contact for further queries
CMA Dibbendu Roy, Additional Director & HoD at bfsi.hod@icmai.in

Headquarters:
CMA Bhawan, 3, Institutional Area, Lodhi Road, New Delhi - 110003

Kolkata Office:
CMA Bhawan, 12, Sudder Street, Kolkata - 700016 


