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ÅFellowMembersof TheInstitute of CostAccountantsof India (ICAI)and TheInstitute of CompanySecretariesof India

(ICSI);

ÅChief ExecutiveOfficer (CEO)of ICWAI MARFand Ex-CEOof InsolvencyProfessionalAgency of Institute of Cost

Accountantsof India (IPAICAI);

ÅEx-SeniorDirector (Technical),The Institute of CostAccountantsof India, HQ (Delhi Office), Lodhi Road,New Delhi-

110003;

ÅIn past practicedas CostAccountantand RegisteredInsolvencyProfessionalalso,handled12 casesof CIRPunder IBC

2016;

ÅEx-GeneralManager(Finance)/CFO,CentralElectronicsLtd. (CEL); and

ÅEx-Head(Finance)/CFO& CompanySecretary,EdCIL(India) Ltd. (PSU). Alsoworked with National FertilizersLtd (NFL)-

PSU,HindustanFertilizerCorporationLtd (HFC)-PSU;

ÅRepresentedCMAInstitute in Working Groups2 & 3, constitutedby MCAfor drafting Rulesand Regulationsunder IBC

2016;

ÅEx-Member, Advisory Committee on Corporate InsolvencyProcessand Liquidation, constituted by Insolvencyand

BankruptcyBoardof India (IBBI);

ÅEx-Member, Working Groupconstituted by IBBIfor drafting Rulesand Regulationsrelating to Guarantor Corporate

Debtors,and IndividualshavingBusinesses.
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Presentation Flow

1. Pre-IBC 2016position of insolvencyand liquidation

2. Why IBC 2016implementedby Government

3. Provisionsof IBC 2016(Code) in brief

4. Amendmentsmadein IBC 2016after implementation.

5. Advantagesof Codefor BanksoverSARFAESI

6. Who canbecomeInsolvencyProfessional

7. Eligibility Criteria for passing Limited Insolvency Examination
(LIE)
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Presentation Flow

8. Analysis of New Syllabus,notified on 31st March 2023applicable
from 1st July2023.

9. Elaboration on Syllabus with comparative weightage of marks in
syllabus.

10.RegistrationProcessfor Limited InsolvencyExamination.

11.Exam Centres at West Bengal, Orissa, Delhi, Rajasthan,Haryana
and U.P.

12.From where to download Relevant Study Materials from
WEBSITES: IPAs and IBBI .
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Presentation Flow

13.PreparationTips including Important Chaptersand contentsrelevant
for Examination.

14. Important Provisions related to Corporate Insolvency Process,
Liquidation, Voluntary Liquidation, Individual Insolvency, Penalties
and Offences.

15. Important provisions related to Pre-packaged insolvency resolution
process[PPIRP)

16.Opportunities under insolvencyand bankruptcy code 2016for CMAs
and others



PRE-IBC 2016 POSITION OF INSOLVENCY AND LIQUIDATION
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WHY INSOLVENCY AND BANKRUPTCY CODE 2016 IMPLEMENTED

Resolution  Plan should  balance  the  interest  of all  stakeholders,  realistically  drawn  and  

suggested  the  measure  to implement  it successfully  
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STRUCTURE OF IBC 2016
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Part ςI Part-II Part-III Part-IIIA (w.e.f. 4.4.21) Part-IV Part-V

Preliminary Insolvency Resolution and 
Liquidation for Corporate 

Person

Insolvency Resolution and 
Bankruptcy for Individual 

and Partnership Firms 

PRE-PACKAGED INSOLVENCY 
RESOLUTION

PROCESS

Regulation of Insolvency 
Professionals, Agencies and 

Information Utilities

Miscellaneous 
(including XI 
Schedule)

Chapter-I Preliminary Chapter-I Preliminary New Section 54A to Section 54P 
added to facilitate CIRP for MSME

Chapter-I The Insolvency and 
Bankruptcy Board of India

Chapter-II Corporate
Insolvency Resolution
Process

Chapter-II Fresh Start 
Process

Application of provisions of 
Chapters II, III, VI and VII
to Part-II.

Chapter-II Power and Function of 
the Board

Chapter-III Liquidation
Process

Chapter-III Insolvency 
Resolution Process 

Chapter-III Insolvency Professional 
Agencies 

Chapter-IV Fast Track
Corporate Insolvency
ResolutionProcess

Chapter-IV Bankruptcy 
Order for Individuals and 
Partnership Firms

Chapter-IV Insolvency Professionals

Chapter-V Voluntary
Liquidation of Corporate
Persons

Chapter-V Administration  
and Distribution of the 
Estate of the Bankrupt

Chapter-V Information Utilities

Chapter-VI Adjudicating
Authority for Corporate
Persons

Chapter-VI Adjudicating 
Authority for Individuals 
and Partnership Firms

Chapter ςVI Inspections and 
Investigation 

Chapter-VII Offence and
Penalties

Chapter-VII Offence and 
Penalties 

Chapter-VII Finance , Accounts & 
Audit
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ACTS WHICH HAVE BEEN AMENDED 

1. IndianPartnershipAct,1932;
2. CentralExciseAct, 1944;
3. IncomeTaxAct,1961;
4. CustomsAct,1962;
5. Recoveryof DebtDueto Banksand FinancialInstitution Act,1993;
6. TheFinanceAct,1994;
7. TheSecuritisationand Reconstructionof FinancialAssetsand Enforcementof SecurityInterest (SARFAESI)

Act,2002;
8. TheSickIndustrialCompanies(SpecialProvisions)Act, 1985;
9. ThePaymentandSettlementSystemsAct,2007;
10. TheLimitedLiabilityPartnershipAct, 2008; and
11. TheCompaniesAct, 2013.
12. ThePresidencyTownsInsolvencyAct,1909and
13. TheProvincialInsolvencyAct,1920.
Previously: Theprovisionsof this Sectionshall haveeffect not-withstanding anything to the contrary contained
in anyother lawάŦƻǊthe time beinginŦƻǊŎŜέ.

TheIBChaveanoverridingeffect on all other lawsrelating to Insolvency& Bankruptcy.
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INSOLVENCY RESOLUTION COMPARATIVE  

Multiplicity of lawshasbeena problem in the way of banksfailing to recovertheir loans. For
example,DRTsare dealing with a backlogof Rupees4 trillion worth of cases. For the last
three financial years,lessthan 20%of casestaken up by variouschannelssuchasDRTs,Lok
AdalatsandSARFAESIcourts.

Multiplicity of laws has been a problem 
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INSOLVENCY RESOLUTION COMPARATIVE 

Insolvencyresolution in India took 4.3 yearson an average,which is higher as

comparedto other countries:

Insolvency Resolution Time
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INSOLVENCY & BANKRUPTCY CODE 2016
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Now over. New cases can be filed w.e.f. 25.3.21



AMENDMENTS IN CODE
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- 1st Amendment: Insolvency and Bankruptcy (Amendment) Ordinance, 2017 dated 23rd November 2017(NewSection
29A inserted)

- Replaced by the Insolvency and Bankruptcy (Amendment) Act, 2018 dated 18th January 2018

- 2nd Amendment: Insolvency and Bankruptcy (Amendment) Ordinance, 2018 dated 6th June 2018(HomeBuyeradded;
Major decisionsby voting > 66%; Sec12A withdrawal; limitation period; SpecialResolution¾majority; Moratorium
not applicableto personalguarantor; ARfor classof creditors; ReliefMSMEfrom 29A)

- Replaced by 2nd Amendment Act 2018 (Gazette Notification 18th August 2018)

- 3rd (Amendment) Act, 2019 dated 5th August 2019. (TotalTimePeriod330days; ARto castvote if > 50%; Resolution
to bebindingon all Govt,CD,employeesetc.)

- 4th Amendment: Ordinance, 2019 dt 28.12.19; Amendment Act, 2020 dated 13th March 2020. (Appl. by at least10%
of classof creditoror 100, whicheveris less; Licencesnot to besuspended; Priorto CIRPoffences,RAnot liable)

- 5th Amendment: Ordinance, 2020 dt 5.6.2020; (newsec10A insertedfiling suspendedfor sixmonthsu/s Section7, 9
& 10 for default arisingon or after 25th March,2020, further extended2 times- Upto 24th March 2021 

- By Notification dated 24.3.2020 in exerciseof powers by Central Govt., given under S.4 of IBChas increased
minimumthresholdfrom Rs. 1 lakh to 1 crore. 

- New Chapter IIIA containing Section54A to Section54P, new sections11A, 67A & 77A inserted in Codefor
implementing Pre-Packaged Insolvency Resolution Processfor MSME. Minimum default Rs. 10 lakhs vide
Notification numberS.O. 1543(E)dated 9th April, 2021.

- Likewise there are amendments in relevant Regulations; 
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COMPARISON: INSOLVENCY, BANKRUPTCY AND LIQUIDATION
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INSOLVENCY AND BANKRUPTCY CODE ECOSYSTEM
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WHO CAN FILE APPLICATION

Companies LLP
Other Body 

Incorporate 

by 

Notification

INDIVIDUALS
PARTNERSHIP

INSOLVENCY LIQUIDATION
VOLUNTARY 

LIQUIDATION

BANKRUPTCY

NCLT(Adjudicating 

Authority)

DRT (Adjudicating Authority)

INSOLVENCY
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CORPORATE INSOLVENCY RESOLUTION PROCESS (CIRP) UNDER THE CODE
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Advantages of Code for Bankers over SARFAESI

Å Thereis a paradigmshift from the existingΨ5ŜōǘƻǊinǇƻǎǎŜǎǎƛƻƴΩto aΨ/ǊŜŘƛǘƻǊinŎƻƴǘǊƻƭΩregime;

Å Providesbankswith much-neededmuscleto dealwith NPAaccounts;

Å Enablethem to realisethe maximumvalueout of an assetoncea firm is declaredbankrupt;

Å Providesswift legal processin time boundmannerand resolutionprocessand deterrent to errant

promoterswithout the corporatedebtor going into liquidation;

Å However, the existing provisions available to Banks are fairly adequate to deal with errant

promoters.

Å The wilful defaulters' provisions of RBI limit the capacity of such promoters and their other

companiesto do business.

- ThoughSARFAESImakesit easierfor banksto enforcecollateral.

- SDRand S4A of RBIare aimedat changeof errant managements.
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Advantages of Code for Bankers over SARFAESI

Å Legalaction for criminalmisconductis available,but delaysthe process.

Å While the provisionsexist, they are not administeredwith either the rigour or speedwith

which they shouldbe.

Å IBCaddressesthe concernsof both creditorsand debtorsby creatinga levelplaying field.

While SARFAESIenablesthe Banksto recovertheir duesspeedilyand help them to reduce

NPAs,but the rights of the borrower canneverbe ignored.

ÅWhile interpreting the provisionsof SARFAESIAct, 2002, the judiciary has maintained a

great balance between the rights of the Banks on the one hand and rights of the

borrowerson the other hand.

Å IBCprovidesa new approachto accountsin default. Evenif a Bank is not initiating the

resolution process,the Bankmay have to respondto the resolution processinitiated by

any other lender(or borrower). So,the bankmay bedraggedinto the process.
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Advantages of Code for Bankers over SARFAESI

ÅAction of other lenders requires a high degree of preparednessby

banks,and they are requiredto act swiftly.

ÅIn view of provisionsof IBC,Banksare taking the code seriously,and

are preparingfor it .

ÅSection14(1)(c)of the IBCprovidesthat the moratorium would apply to

: "any action to foreclose, recover or enforce any security interest

createdby the corporatedebtor in respectof its property includingany

action under the Securitisationand Reconstructionof FinancialAssets

and Enforcementof SecurityInterest Act, 2002ά. Schedule7 of the IBC

amendsSARFAESI.
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WHO CAN BECOME INSOLVENCY PROFESSIONAL (IP)

ELIGIBILITY CRITERIA
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WHO CAN BECOME INSOLVENCY PROFESSIONAL (IP)

ELIGIBILITY CRITERIA FOR REGISTRATION WITH IBBI

Also he or she completed pre -registration educational course for 50 hours, from IPA after his 

enrolment as a professional member
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LIMITED INSOLVENCY EXAMINATION
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Examination: Online (computer-based); objective multiple-choice questions. 

Frequency: on every working day

Number of Attempts:  Unlimited till you pass exam, but for each attempt you need to pay fee @ Rs. 5000/-
+ GST i.e. Rs. 5,900/-; LŦ ȅƻǳ ŘƻƴΩǘ Ǉŀǎǎ ŜȄŀƳ ŀƴŘ ƴŜŜŘ ǘƻ ǊŜ-book slot, payment link will be activated 24 
hours after the expiry of the earlier examination slot. (You cannot book multiple slots in one go now)

Please Note: You can appear for the examination any number of times till you clear the exam. However, 
there shall be a cooling off period of 2- months between each consecutive attempts of such candidate, 
thereby making a total of 6 attempts in a period of 12 months.

Duration: 2 hours.

No. of questions: 65 questions in two hours for a total of 100 marks. 30 questions of 1 mark each and 35 
questions of 2 marks each.

Marking system: Negative marking of 25%.

Passing mark: 60%

Mark Sheet: temporary mark sheet on submission of examination paper

Study Material: No workbook or study material provided

Way Forward to become IP



Frequency and other details

LIMITED INSOLVENCY EXAMINATION
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Examination Centres: Examination centres are available at various locations across the country. 

Registration: can be done without payment of fee. However, before appearing in examination the enrolment 
is to be made:

https://ibbi .gov.in/en/examination/limited-insolvency-examination

Enrolment for Exam:
Check the availability of date and time-slot at the examination centre of your choice, please visit

https://ibbiliexam.onlineregistrationform.org/IBBI/LoginAction_showCenterDetails.action 

Eligibility & Validity of Certificate: Anyone can appear in exam but registration with IBBI has criteria; 12 
months from passing date

Examination Fee: Rs.5900/- online (ECS/Debit/Credit Cards) on every enrolment. 

Compulsory Documents for enrolment: PAN and Aadhar. 

Photo: It is also necessary for enrolment.

https://ibbiliexam.onlineregistrationform.org/IBBI/
https://ibbiliexam.onlineregistrationform.org/IBBI/LoginAction_showCenterDetails.action


Registration on IBBI website

LIMITED INSOLVENCY EXAMINATION
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NO. OF ATTEMPTS (MADE MORE THAN ONE) AND 
NO. OF SUCCESSFUL ATTEMPTS

Phase
No. of Attempts (some 

candidates made 
more than one attempt)

No. of Successful
Attempts

Pass % age

First Phase (Jan - Jun, 2017) 5329 1201 22.53%

Second Phase (Jul - Dec, 2017) 6237 1112 17.83%

Third Phase (Jan - Oct, 2018) 6344 1013 15.97%

Fourth Phase ( Nov, 2018 - Jun, 2019) 3025 505 16.69%

Fifth Phase (July, 2019- Dec 2020)
5860 1016 17.34%

Sixth Phase (Jan 2021 - Feb 2022) 2741 474 17.29%

Seventh Phase  (Mar 22 -Jun 2023) 1677 198 11.81%

Eighth Phase (Jul 2023 - Sept 2023) 135 18 13.33%

Total 31348 5537
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Registration with IBBI

LIMITED INSOLVENCY EXAMINATION
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Registration with IBBI

LIMITED INSOLVENCY EXAMINATION
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ÇFor Registration should be ready with PAN, Aadhar, your Photograph

ÇFill all the registration details like Name, Date of Birth, etc, as per their Aadhaar Card. In 

case of any mismatch in the details it will cause delay in the activation of Certificate.

ÇCarry hard copy Admit Card and Valid Photo ID proof to the test centre on the date of 

exam. 

Ç If you fail to produce a valid photo ID in original at the test centre during the 

verification activity, the candidate will  be disallowed for the examination.

ÇOpen Office Spreadsheet (instead of MS-Excel application) will be available on demand 

at the test centre for calculations, to you.
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Registration with IBBI

LIMITED INSOLVENCY EXAMINATION
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IBBI Instructions

LIMITED INSOLVENCY EXAMINATION

J K BUDHIRAJA, Ex-CEO IPAICAI 31Way Forward to become IP

1. Candidates are advised in their own interest to keep the User ID and Password confidential, to avoid misuse by another 
candidate. The User Id and Password will be required by the candidate to login at later stage for various activities like 
book seat, download Admit Card, view the Score card after the examination, etc.

2. Candidates have to fill all the relevant details very carefully. They can edit the details only before clicking on "Submit" 
button. Once the candidate has submitted the registration form, no further changes shall be permitted.

3. Candidates are required to fill all the registration details like Name, Date of Birth, etc, as per their Aadhaar Card. In case 
of any mismatch in the details it will cause delay in the activation of Certificate.

4. Candidates are required to reach the test centreat least 15 minutes prior to exam time. No candidate will be allowed 
for examination after the exam start time.

5. Candidates are required to carry hard copy Admit Card and Valid Photo ID proof to the test centreon the date of exam. 
If candidate fails to produce a valid photo ID in original at the test centreduring the verification activity, the candidate 
will be disallowed for the examination.

6. Open Office Spreadsheet (instead of MS-Excel application) will be available on demand at the test centrefor 
calculations, to the candidates. Candidates have to practice the same before coming to the test centreto avoid any 
inconvenience and use the separator Semicolon (;) instead of comma (,) in the formulas while using Open Office 
Spreadsheet.

7. Candidates are advised to provide their feedback in the Feedback Form appearing after submission of question paper.



West Bengal Centres: Durgapur, Howrah, Kharagpur, Kolkata, Siliguri 

Exam Centres at West Bengal & Orissa

NSEIT Limited - Kolkata NJ
16 C, Bipin Pal Road, Beside State Bank of India DeshapriyaPark Branch, Opposite 
DeshapriyaPark, Kolkata, West Bengal - 700026

NSEIT Limited - Howrah
Ground Floor, 37 AbhoyGuha Road (Liluah), Beside SangviDance Classes, Landmark-
Behind SohanlalDeoraliaBalika Vidyalaya, Howrah, West Bengal - 711204

NSEIT Limited - Bhadrak
NH-05, House no. 6, 1st Floor, DahaniGadia, Charampa, In front of Sanjay TVS Service 
Center, Bhadrak, Odisha - 756101

Orissa- Bhadrak, Bhubaneswar 

NSEIT Limited - Durgapur
M.K. Plot - Plot No. 218, 2nd floor, SeconLane, Near - Anuradha cinema Bus stop, 
Opposite RadhalayaLodge (SeconLane), Benachity, Durgapur, West Bengal -713213

NSEIT Limited -
Bhubaneshwar - KT

363 & 364 , 3rd Floor, Keshab Complex, Cuttack PuriRoad, Bomikhal, Rasulgarh, Landmark 
- Opposite ESPLANADE Mall, Near - East Point Public School,Bhubaneswar, Odisha - 751010

LIMITED INSOLVENCY EXAMINATION
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Delhi

Exam Centres at Delhi, Rajasthan and Haryana

NSEIT Limited - Delhi
2E/22, 3rd Floor, JhandewalanExtension, JhandewalanMetro Station, In Lane Adjacent To 
Central Bank Of India, Exit Point From Delhi JhandewalanMetro Station : Gate No. 2, Opp. 
Bank of India - JhandewalanExtension, New Delhi - 110055

NSEIT Limited - Jaipur
2nd Floor, Plot No-21, Vivek Vihar, New SanganareRoad, Landmark- Near Vivek Vihar
Metro Station Pillar No-89, Above P.L. Bajaj Auto Showroom, Jaipur, Rajasthan - 302019

NSEIT Limited - Karnal UEP
SCO - 213, 2nd Floor, Above ParasramStock Broking, Opp. Bank of Baroda, Sector 12, 
Urban Estate, Karnal, Haryana -132001

Other Centres in Haryana: Rohtak, Hissar, Rewari

Haryana

Centres in UP: Agra, Allahabad, Bareilly, Faizabad, Gorakhpur, Kanpur, Lucknow, Meerut, Varanasi  

Uttar Pradesh

LIMITED INSOLVENCY EXAMINATION

Rajasthan
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LIMITED INSOLVENCY EXAMINATION

I. Syllabus for Examination w.e.f. 1st July 2023

J K BUDHIRAJA, Ex-CEO IPAICAIWay Forward to become IP J K BUDHIRAJA, Ex-CEO IPAICAI 34

Sl. No Coverage w.e.f.

1st July 23

1. The Insolvency and Bankruptcy Code, 2016 

(Entire Code)

04

2. All Rulesand Regulationsunder the Bankruptcy

Code(All Rulesand Regulationsnotified under

the Codetill 31st March 2023)

06

3. Business Laws:

(i) The Companies Act, 2013

Å Chapter III Prospectus and Allotment of 

Securities

04
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LIMITED INSOLVENCY EXAMINATION
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Sl. No Coverage w.e.f.

1st July 23

3. 

(Cont.)

(i) The Companies Act, 2013 ό/ƻƴǘƛΧύ

Å Chapter IV Share Capital and Debentures

Å Chapter V Acceptance of Deposits by Companies

Å Chapter VI Registration of Charges 

Å Chapter VII Management and Administration

Å Chapter IX Accounts of Companies 

Å Chapter XV Compromises, Arrangements and    Amalgamations 

Å Chapter XVII Registered Valuers 

Å Chapter XVIII Removal of names of the companies from the register of 

companies

Å Chapter XX Winding-up of the companies

04
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LIMITED INSOLVENCY EXAMINATION

Sl. No Coverage w.e.f.

1st July 23

3. 

Conti

The Companies Act, 2013 ό/ƻƴǘƛΧύ

ÅChapter XXVII NCLT and NCLAT 

ÅChapter XXVIII Special Courts

ÅChapter XXIX Miscellaneous (Punishment)

(ii) Partnership Act, 1932 

(iii) The Limited Liability Partnership Act, 2008

04
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Sl. No Coverage w.e.f.

1st July 23

3. (Cont.) (iv) The Indian Contract Act, 1872 
(Of Contracts, Voidable Contracts and Void Agreements (J-21,
Sections 10-30); Contingent Contracts (J-21, Sections 31-36);
Performanceof Contract(Sections37-61); Novation,Rescissionand
Alteration of Contracts(Sections62-67); Agency; Consequencesof
breach of Contract (Sections73-75); Contractsof Indemnity and
Guarantee,and Surety Rights (Sections 124-127); Bailment and
Pledge(Sections148-181); Agency(Sections182-238)

(v) TheSaleof GoodsAct, 1930

04



Sl. No Coverage w.e.f.

1st July 23

4. GeneralLaws:

(i) NegotiableInstrumentsAct,1881

(ii) The Transfer of Property Act, 1882

(iii) The Code of Civil Procedure, 1908 (Sections 

9, 10, 11, 26-32, 38-45,60-64, 73, 75-78, 89 and 

Order 21) and

(v) The Prevention of Corruption Act, 1988 

(Definition of public servant, Section 7-16 read 

with Section 29A of the Code) and the 

Prevention of Money Laundering Act, 2002 

(Sections: 2-8, 48, 63, 67, 71, 72)

07

LIMITED INSOLVENCY EXAMINATION
Civil Procedure Code 1908

S.9: Courts to try all civil suits unless 
barred.
S.10 Stay of suit.
S.11 Res judicata: a matter that has 
been adjudicated by a competent 
court and therefore may not be 
pursued further by the same parties
S. 26-32 INSTITUTION OF SUITS
S. 38-45 COURTS BY WHICH 
DECREES MAY BE EXECUTED
S. 60-64 ATTACHMENT
S.73 Proceeds of execution sale to 
be rateably distributed among 
decree-holders
S.75-78 INCIDENTAL PROCEEDINGS
S. 89 Settlement of disputes outside 
the Court
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LIMITED INSOLVENCY EXAMINATION Prevention of Corruption Act, 1988 

S. 7-16 OFFENCES AND 
PENALTIES
Related to Public servant taking 
gratification other than legal 
remuneration in respect of an 
official act, punishment etc.

Prevention of Money Laundering 
Act, 2002 

S. 2-8 Definitions, Offence and 
punishment of money-
laundering, Attachment, AA & 
Adjudication
S.48 Authorities under Act
S.63 Punishment for false 
information or failure to give 
information, etc.
S. 67 Bar of suits in civil courts
S. 71 Act to have overriding 
effect.
72. Continuation of proceedings 
in the event of death or 
insolvency
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Sl. No Coverage w.e.f.

1stWŀƴΩ нм

4. Cont. (v) TheRecoveryof DebtsandBankruptcyAct,1993

(vi) TheArbitration andConciliationAct,1996

(vii) The Securitisation and Reconstruction of
Financial Assets and Enforcement of Security
InterestsAct,2002

(viii)The Micro, Small and Medium Enterprises
DevelopmentAct,2006: (Classificationof enterprises,
Advisory committee, Memorandum of micro, small
and medium enterprises,Delayedpaymentsto micro
andsmallenterprises)

(ix) Real Estate (Regulationand Development) Act,
2016(Sections: 2, 4, 5, 11, 17, 18, 20, 23, 31, 34, 36,
37, 38, 40, 41, 42, 58, 59, 69, 70, 71, 79, 80, 85, 86,
88, 89, 90)

07
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LIMITED INSOLVENCY EXAMINATION
Real Estate (Regulation and 
Development) Act, 2016

S. 2 Definitions
S. 4 Application for registration of real 
estate projects. 
S.5 Grant of registration
S. 11 Functions and duties of 
promoter
S.17 Transfer of title.
S.18 Return of amount and 
compensation
S.20 Establishment and incorporation 
of Real Estate Regulatory Authority.
S. 23 Term of office of Chairperson and 
Members.
S.31 Filing of complaints with the 
Authority or the adjudicating officer.
S. 34 Functions of Authority.
S. 36 Power to issue interim orders.
S. 38 Powers of Authority.
S. 40  Recovery of interest or penalty 
or compensation and enforcement of 
order, etc.
See other Sections which are not 
listed here.
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Sl. No Coverage w.e.f.

1st July 23

4. 

Cont.

(x) SecuritiesContractsRegulationAct, 1956 (Contracts

and options in securities,listing of securities,Offences,

penalties, and adjudication) and the following SEBI

Regulations: -

- Securitiesand ExchangeBoard of India (Substantial

Acquisitionof SharesandTakeovers)Regulations,2011

- Securities and Exchange Board of India (Listing

Obligationsand DisclosureRequirements)Regulations,

2015

- Securities and ExchangeBoard of India (Issue of

CapitalandDisclosureRequirements)Regulations,2018

- Securitiesand ExchangeBoard of India (Delisting of

EquityShares)Regulations,2021

xi) The9ƳǇƭƻȅŜŜǎΩProvident Fundsand Miscellaneous

ProvisionsAct,1952

07
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LIMITED INSOLVENCY EXAMINATION Finance and Accounts

1. Ratio Analysis
2. Balance sheet & Profit & Loss 
Account
3. Cash Flow Statement
4. Basic EPS, Diluted EPS
5. Working Capital
6. Capital Expenditure
7. Debt Factoring, Credit Factoring
8. Income Tax
9. GST: Payment Liability, Returns, 
Interest and Penalties
10. Stock Market: Inter Market, 
Primary Market, Secondary 
Market
11. RBI Credit Policy, Repo Rate, 
Reverse Repo Rate, Basic Bank 
Rate, Lending Rate, Statutory 
Liquid Ratio, Cash Reserve Ratio, 
Monetary Policy, Bill of Exchange 
etc.

Sl. No Coverage w.e.f.

1st July 23

5. Finance and Accounts 

(CorporateFinance,FinancialAnalysis,Liquidity

Management,TaxPlanningandGST)

02

6. General Awareness

(Constitution of India, Right to Constitutional

Remedies; provisions of Union Judiciary;

provisionsof High Courtsin the States; Rightsof

WorkmenunderLabourLaws; Economy; Financial

Markets; Basicconceptof ValuationandForensic

Audit

02
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LIMITED INSOLVENCY EXAMINATION How to Study CASE LAWS

1. List down who were the major parties, 
and what they want the court to do.

2. IBBI gives the summary of important 
case laws, which can be downloaded 
from their website.

3. Summary let you know the basics of 
what happened, the issue before the 
court, and how the court resolved that 
issue. 

4. The summary can be helpful, but don't 
use it as a substitute for an initial read-
through of the case.

5. You will find a story of a dispute 
between two parties ς but not all of the 
facts and circumstances surrounding 
this dispute will be important to the 
holding of the case. 

6. To analyze case law, you must 
determine which parts of the story are 
relevant to the issue presented to the 
court that made the decision. 

7. Highlight facts the court found most 
important and make the note for 
retaining in your memory.
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Sl. No Coverage w.e.f.

1st July 23

7. CaseLaws- Important decisionsof Supreme

Court and High Courts, Decisionsof NCLAT

and NCLTrelating to Corporate Insolvency

Resolution,Corporate Liquidation, Voluntary

LiquidationandFastTrackResolutionProcess.

There will be five questions carrying ONE

markseach. (Listof Important casesgiven in

Syllabus- Annexure-I) CaseLaws up to 31st

March2023)

05
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LIMITED INSOLVENCY EXAMINATION

What should I do if I forget the Case Law

1.You may think that you have forgotten the case laws studied by you.

2.You keep yourself calm and cool for sometime, when you shall read the 

question, surely you will recall the matter. 

3.Practice to Keep Case Laws In mind. There is no actual trick to remember 

case laws, except studying smartly and studying repeatedly.

4.It is better to understand and remember fewer amounts of cases 

perfectly than vaguely know about many. So study the case laws which 

you feel interest you most.

Way Forward to become IP



LIMITED INSOLVENCY EXAMINATION
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Sl. No Coverage w.e.f.

1st July 23

8. CaseStudies:

Therewill be comprehensionseachnarratinga caseand there will be questionsbasedon the

narrative:

(a)Casestudyon CorporateInsolvencyResolutionProcess& LiquidationProcess(10 questionsx

2 markseach=20marks)

(b) Casestudyon CorporateInsolvencyResolutionProcess& LiquidationProcess(10 questionsx

2 markseach=20marks)

(c) Casestudyon Pre-PackagedInsolvencyResolutionprocess(4 questionsx 2 markseach= 08

marks)

(d) Casestudyon IndividualInsolvencyResolutionandBankruptcy(4 questionsx 2 markseach=

08marks)

(e)Casestudyon BusinessandGeneralLawsgivenat Sl. No 3 & 4 (4 questionsx 2 markseach=

08marks)

(f) Casestudyon BusinessandProfessionalEthics(3 questionsx 2 markseach= 06marks)

70

Way Forward to become IP



Note: Wherever any law (an Act of Parliament or any 
Rule/Regulation) is referred to in the syllabus, the same 
shall be taken as in force as on 31st March 2023. This 
means that any amendment in such laws, Acts or 
Rules/Regulations effected after 31st March 2023 shall 
be ignored.

LIMITED INSOLVENCY EXAMINATION
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LIMITED INSOLVENCY EXAMINATION

15. Ψ!Ω transfers a garden to B for his life, with a proviso that, in case B cuts down a particular neem tree, 
the transfer shall cease to have any effect. B cuts down the tree. Decide the case in the light of the 
Transfer of Property Act, 1882

a) B loses his life interest in the garden.
b) B does not lose his life interest in the garden.
c) No such provision is made under the Transfer of Property Act, 1882.
d) The transfer will become void-ab-initio.
Ans. (a)

18. As per the Securitisation and Reconstruction of Financial Assets and Enforcement of Security Interest 
Act, 2002, what constitutes a Ψƴƻƴ-performing ŀǎǎŜǘΩΚ

a) An asset of a borrower which has been classified by a credit rating agency as doubtful.
b) An asset or an account of a borrower which has been classified by a bank as sub-standard or doubtful or 
loss asset.
c) An account for which a borrower has refused to repay.
d) An asset of ōƻǊǊƻǿŜǊΩǎ subsidiaries company which has failed to repay any of its debt.
Ans.(b)
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LIMITED INSOLVENCY EXAMINATION

22. Basic Earnings per Share (EPS) is calculated as __________.

a) Net profit /total  number of shares

b) (Net profit - preferred dividend)/weighted average number of outstanding shares

c) (Net profit - Preference Share Capital) /Average shares outstanding

d) (Net profit - Dividend) /Total shares outstanding

Ans.(b)

26. The IƻƴΩōƭŜ Supreme Court, in Mobilox Innovations (P) Limited v Kirusa Software (P) Limited case, 
has interpreted the expression άψψψψψψψψψψψψψέ.

a) Operational Creditor

b) Existence of Dispute

c) Time value of money

d) Doctrine of Repugnancy

Ans.(b)
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LIMITED INSOLVENCY EXAMINATION

27. In the matter of ________, the Supreme Court held that the NCLT and the NCLAT have no jurisdiction 
and authority to analyse or evaluate the commercial decisions taken by the CoC.

a) Union of India v Association of Unified Telecom Service Providers of India Etc.

b) K. Kishan v Vijay Nirman Company Pvt. Ltd.

c) State Bank of India v Ms. Metenere Limited

d) K. Sashidhar v Indian Overseas Bank & Ors.

Ans. (d)

28. In which case it  was held by the High Court that a Corporate Debtor would not be liable for any 
offence which was committed prior to the commencement of CIRP?

a) Rajiv Chakraborty, Resolution Professional of EIEL Vs. Directorate of Enforcement

b) Tata Steel BSL Ltd. v UOI

c) Tharakan Web Innovations Pvt. Ltd. Vs. NCLT Kochi Bench & Anr.

d) Univalue Projects Pvt. Ltd. Vs. The Union of India

Ans. (b)
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LIMITED INSOLVENCY EXAMINATION

51. The IƻƴΩōƭŜ Supreme Court, in Mobilox Innovations (P) Limited v Kirusa Software (P) Limited case, has 
interpreted the expression άψψψψψψψψψψψψψέ. 

a) Operational Creditor 
b) Existence of Dispute
c) Time value of money 
d) Doctrine of Repugnancy 

Ans.(b) 

52. In the case of Sree Metaliks Limited and another v Union of India, it  was held by IƻƴΩōƭŜ Calcutta High Court 
that_________. 

a) section 7 of the IBC, 2016 is unconstitutional 
b) section 7 of the IBC, 2016 must be read with the Section 424 of the Companies Act, 2013
c) the National Company Law Tribunal and National Company Law Appellate Tribunal have to adhere to the 

principles of natural justice barring exceptional circumstance 
d) the principles of natural justice are expressly ousted from section 7 of the Code 

Ans. (c) 
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LIMITED INSOLVENCY EXAMINATION

53. In which of the following case, IƻƴΩōƭŜ NCLT has upheld that ΨǎƘŀǊŜƘƻƭŘŜǊ has a right to decide whether 
approving or disapproving the decision be proceeded with the Corporate Insolvency Resolution Process under 
Section 10 of the IBC. Such right does not stand curtailed by Deed of Pledge.ΩΚ 

a) Edelweiss Asset Reconstruction Co. Ltd. v Synergies Dooray Automotive Ltd. & Ors. 
b) Consolidated Engineering Co. & Anr. v Golden Jubilee Hotels Pvt. Ltd. 
c) Export Import Bank of India & Anr v Astonfield Solar (Gujarat) Pvt Ltd & Anr 
d) Tata Steel Limited v Liberty House Group Pvt. Ltd. & Ors.

Ans. (c)
54. In which of the following case, IƻƴΩōƭŜ NCLT has held that Ψ{ƛƴŎŜΣ the attachment order passed by the court 
under Prevention of Money Laundering Act is hit by the provisions of Section 14 of IBC and considering the 
overriding effect of IBC under Section 238 of the Code, the attachment order under PMLA Act is a nullity and non-
est in law and hence it  will  not have any binding ŦƻǊŎŜΩΚ
a) SREI Infrastructure Finance Limited v Sterling SEZ and Infrastructure Limited 
b) State Bank of India v ARGL 
c) Affinity Finance Services Pvt Ltd v Kiev Finance Limited 
d) Small Industries Development Bank of India v Tirupati Jute industries Limited

Ans. (a)
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LIMITED INSOLVENCY EXAMINATION

55. In which of the following cases, IƻƴΩōƭŜ NCLAT has interpreted upon the powers of the Liquidator and held that 
ΨǘƘŜ liquidator shall verify claims of all the creditors, take into custody and control of all the assets, property, effects 
and actionable claims of the ΨŎƻǊǇƻǊŀǘŜ ŘŜōǘƻǊΩΣ carry on the business of the ΨŎƻǊǇƻǊŀǘŜ ŘŜōǘƻǊΩ for its beneficial 
liquidation etc. as prescribed under Section 35 of L./ΩΚ

a) M/s Era Infra Engineering Ltd. v Prideco Commercial Projects Pvt. Ltd. 
b) S. C. Sekaran v Amit Gupta & Ors. 
c) Consolidated Engineering Co. & Anr. v Golden Jubilee Hotels Pvt. Ltd. 
d) Gammon India Limited v Neelkanth Mansions and Infrastructure Pvt. Ltd.

Ans. (b)
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LIMITED INSOLVENCY EXAMINATION

Attempt Questions 31-40 based upon the following case study/transaction analysis:

Mr. X holds the first meeting of his team as Interim Resolution Professional of Jumpee 

Cosmetics Limited όάJumpeeέύ. An application was made to the Adjudicating Authority by a 

joint lending forum, led by Kuber Bank who are owed Rs.1.3 crore, which was satisfied that a 

default had occurred (Jumpee had not made any repayments on the principal debt for six 

months, having also defaulted for three months towards the end of last year).

The Adjudicating Authority communicated the order under section 5(a) of the IBC, 2016 όάǘƘŜ 

/ƻŘŜέύ and sent notice of commencement of the corporate insolvency resolution process.

Richie, one of the senior members of X's team asks to see X privately and reveals at the 

meeting that his cousin is on the board of Jumpee. He explains that they have not seen each 

other socially for more than five years and have not discussed this matter. Richie is a forensic 

accountant, and a skilful strategist and X is very keen for him to remain on the team.

Jumpee deals in cosmetics for reconstructive surgery or as an alternative for surgical 

intervention and thus, holds several licenses for live animal research and the blending of 

volatile chemical compounds and the current status of the licenses needs to be ascertained.
Way Forward to become IP



INSOLVENCY AND BANKRUPTCY BOARD OF INDIA (IBBI)
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J.K. BUDHIRAJA
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ACT, RULES AND REGULATIONS
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ACT, RULES AND REGULATIONS
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ACT, RULES AND REGULATIONS
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SERVICE PROVIDERS AND THEIR STATISTICS.
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PREPARATION TIPS
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Obtain Clarity for syllabus-
Applicability

Highlight 

important Paras

Code-04%

Rules/Reg.- 06% Total 
10%

Read and keep Re-
Reading Bare Act

Solve 

Sample Paper(s)

Focused on Syllabus 
ŀƴŘ ŘƻƴΩǘ ŎƻƴŦǳǎŜ 
with Amendments 

after 31st March 2023

Business Laws-04%

General Laws- 07%

Case Laws & Misc. 09%

Case Studies- 70%
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PREPARATION TIPS
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/ŀǎŜ [ŀǿǎ ŦƻǊ Wǳƭȅ Ωно ŘŜŎƛŘŜŘ ǳǇǘƻ омǎǘ 
aŀǊŎƘΩнлно

NCLT/ NCLAT, SC & HC
5 questionx1 mark each 

=5 marks

Comprehension on CIRP/ Liquidation

TEN Questions 2 marks each 20 marks/ 
percent

TEN Questions 2 marks each 20 marks/ 
percent= 40 marks

Pre-Packaged IRP

4 questions x 2marks = 8 marks

Individual Insol. Res. and Bankruptcy

4 questions x 2marks= 8 marks

Business and General Laws

4 questions x 2 marks = 8 marks

Business and Professional Ethics

3questions x 2 marks= 6 marks

Including Case Laws 
75 marks

5+40+8+8+8+6

How to read case 
laws already given 

before this slide and 
comprehension 
needs practice
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PREPARATION TIPS
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/ŀǎŜ [ŀǿǎ ŦƻǊ Wǳƭȅ Ωно ŘŜŎƛŘŜŘ ǳǇǘƻ 
31staŀǊŎƘΩнлно

NCLT/ NCLAT, SC & HC

5 question=1 mark each =5 marks

Comprehension on CIRP/ 
Liquidation

TEN Questions 2 marks each 
20 marks/ percent

TEN Questions 2 marks each 
20 marks/ percent= 40 marks

Comprehension on 
Individual I & B

FOUR @ 2 marks each 8 
marks/ percent

WǳƭȅΩно

Syllabus 

Total Marks/ 
Percent for IBC 
Code, Rules & 
Regulations, 
Case Laws & 
Case Studies-

85% or 85 
marks
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PREPARATION TIPS
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PREPARATION TIPS
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V It has been seen that the questions now a days are more focussed and very specific to 
requirements. Read 2-3 times provisions related to:

1. Interim Resolution Professional incl. replacement by COC

2. Resolution Professional and duties

3. Submission and verification of claims including time line for each. 

4. Resolution Applicant and Resolution Plans including disqualification of Resolution 
Applicant. 

5. The Acts amended by IBC 2016 particularly Limitation Act 1963 was not amended initially 
but it was amended later vide Amendment.

6. Time period for Preferential, over/ under valued Transactions, Fraudulent and 
Extortionate Transactions (PUFE)- Section 43,45, 50 & 66.

7. Managing of Affairs of Corporate Debtor.

8. Constitution of Committee of Creditors & its powers, also of OC.

9. % age of approval of decisions- 51% and 66% (Before amendment- 75%)
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PREPARATION TIPS
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VContinΧ.

10.Time for completion of Normal CIRP and Fast Track CIRP including extension period 

(One time only) by Adjudicating Authority.

11.Appeal against the order of NCLT & NCLAT; IBBI, IPA, IU

12.Procedure applicable for Special Courts under IBC [Criminal Procedure Code 1973)

13.Disciplinary Committee of IBBI their composition, Procedure, Time for completion and 

submission of Inspection Report etc.

14.Filing of claims by financial creditors, operational creditors, workmen including filing 

of claims of workmen by a representative.

15.Difference between Resolution Plan & Repayment Plan including distribution 

mechanism.

16.Difference between enrolment and Registration of IP

17.Eligibility for registration with IBBI of IP, IPA & IU
Way Forward to become IP



PREPARATION TIPS
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ContinΧ

18. Code of Ethics for Insolvency Professionals, number of assignments that can be taken by 

IP and independence with respect to various activities

19. Conditions for Voluntary Liquidation.

20. Read questions two to three times.

21.5ƻƴΩǘ jump to answer the question immediately unless you have completely read the 

options as there may be other better options available. 

22. Read carefully the questions which may be having word άbƻǘέ and you have not noticed 

by you while reading and jumped to answer the question, for example:

Example: The option to sell the assets of a corporate debtor by means of private sale under 

the Insolvency and Bankruptcy Board of India (Liquidation Process) Regulations, 2016 is not 

available, but you ignored ΨƴƻǘΩ and answered the question considering the option as 

available.
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COMMON MISTAKES- EXAMPLES
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3. A resolution professional shall file an application to the Adjudicating Authority to extend the period of fast track resolution beyond _________ days, 
if instructed to do so- by a resolution passed at a meeting of the committee of creditors.

a) 45 
b) 90 
c) 180 
d) 270

Ans. (b)

34. The arbitration agreement as defined in section 7(2) of the Arbitration and Conciliation Act, 1996 may be _________.
a) in form of contract and a separate agreement 
b) in form of contract and a written agreement 
c) in the form of an arbitration clause in a contract or in the form of a separate agreement
d) in the form of an implied oral agreement.

Ans.(c)

16. Who amongst the following is eligible for registration as an insolvency professional?
a) A banker with 10 years of professional experience. 
b) An advocate with 10 years of professional experience. 
c) An MBA graduate with 10 years of managerial experience. 
d) A graduate with 10 years of managerial experience.

Ans. (b)
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ÅCentralGovernment,vide a notification dated November15, 2019, appointed

December1, 2019asthe date for commencementof the provisionsof the Code

relatingto PGsto CDs.

ÅCodeclassifiesindividualsinto three classes,namely,personalguarantors(PGs)to

corporate debtors (CDs),partnershipfirms and proprietorship firms, and other

individuals, to enable implementation of individual insolvency in a phased

manner.

ÅCode also notified the Application to Adjudicating Authority for Insolvency

ResolutionProcessfor PersonalGuarantorsto CorporateDebtorsRules,2019and

the Application to AdjudicatingAuthority for BankruptcyProcessfor Personal

Guarantorsto CorporateDebtorsRules,2019on the samedate.

PERSONAL GUARANTORS TO CORPORATE DEBTORS
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ÅTheseRulesprovide for the processand forms of makingapplicationsfor

initiating insolvencyresolutionandbankruptcyproceedingsagainstPGsto

CDs,withdrawal of suchapplications,forms for public notice for inviting

claimsfrom the creditors,etc.

PERSONAL GUARANTORS TO CORPORATE DEBTORS
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Å Insolvencyand Bankruptcy(Insolvencyand LiquidationProceedingsof FinancialService

Providersand Application to AdjudicatingAuthority) Rules,2019 dated 15th November,

2019.

ÅThe rules apply to such financial service providers or categories of financial service

providers,asmaybenotifiedby the CentralGovernmentundersection227of IBC2016.

ÅMCAalsonotified the ReserveBankof India(RBI)to be theΨAppropriateRegulatorΩ[clause

(a)of sub-rule (1) of rule3 of the Rules.

ÅVidenotificationdatedNovember18, 2019specifiedCategoryof FSPs{rule 2 of the Rules}-

Non-bankingfinancecompanies(whichincludehousingfinancecompanies)with assetsize

of Rs.500croreor more,asper last auditedbalancesheet

ÅAreBankscoveredundertheseRules?

ÅNo,it hasbeenspecificallymentionednot to takebanksinto its ambit.

FINANCIAL SERVICE PROVIDERS
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ROLES AND RESPONSIBILITIES OF INTERIM RESOLUTION PROFESSIONAL

ÅManageoperationof the corporatedebtor asa goingconcern

ÅPublicannouncement

ÅCollection/ Collation/verificationanddeterminationof claims

ÅConstitutea committeeof creditors

ÅHoldingfirst meetingof CoC

ÅPreparationof partial informationmemorandum

ÅTakeimmediatecustodyandcontrolof all the assets

ÅMonitor assetsof the corporatedebtor

ÅDeterminefinancialpositionof corporatedebtor

ÅCollectall information relating to the assets,financesand operationsof
the corporatedebtor.
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ROLES AND RESPONSIBILITIES OF RESOLUTION PROFESSIONAL

ÅConductentireCIRP

ÅManagethe operationsof corporatedebtor

ÅPreserveand protect the assetsof the corporate debtor including continued business
operations

ÅRepresentandacton behalfof the corporatedebtor includingCourt cases

ÅRaiseinterim financessubjectto the approvalof the CoC

ÅUpdatelist of claims

ÅPrepareinformationmemorandum

ÅInviteprospectivelenders,investors,andanyother personto put forward resolutionplans

ÅProvidingaccessof information to resolutionapplicant

ÅCheckresolutionplanfor compliancewith the code& presentto CoC.

ÅSubmitresolutionplanapprovedbyCoCto NCLT

ÅSend copy of order of N C L T approving/ rejecting resolution plan to participants and
resolutionapplicants
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INELIGIBILITY UNDER SECTION 29A added by Amendment Act 2018 (w.e.f. 

23-11-2017)
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INELIGIBILITY UNDER SECTION 29A added by Amendment Act 

2018 (w.e.f. 23-11-2017)
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PREFERENTIAL, UNDERVALUED AND EXTORTIONATE 
TRANSACTIONS [SEC. 43, 45, 50 & 66]

Avoidanceof transactions- to be treatedasvoidandwill be reversed

ςΨtǊŜŦŜǊŜƴǘƛŀƭtransactionsΩ(put creditor in beneficialpositionascomparedto corporate

debtor)

ωLookbackperiod - two yearsfor relatedpartiesandoneyearfor non-relatedparty

ςΨUndervaluedǘǊŀƴǎŀŎǘƛƻƴǎΩ(gift/ transferat significantlylesservalue)

ωLookbackperiod - two yearsfor relatedpartiesandoneyearfor non-relatedparty

ςΨ9ȄǘƻǊǘƛƻƴŀǘŜǘǊŀƴǎŀŎǘƛƻƴǎΩ(resultin financial/operationaldebt for corporatedebtor)

ωLookbackperiod - two yearsprecedingthe commencementof insolvency

ςΨ¢ǊŀƴǎŀŎǘƛƻƴǎdefraudingŎǊŜŘƛǘƻǊǎΩ(gift/ transferat significantlylesservalue)

ωNolook backperiod
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RESOLUTION  PLAN
ÅPreparation of  Information Memorandum for formulating a Resolution Plan

ÅProviding  to  Resolution Applicant access to all relevant information

ÅResolution Applicant will submit a Resolution Plan to the Resolution Professional prepared as per 
Information Memorandum

ÅExamination of Resolution Plan

ÅPresentation of RP to CoCfor Approval

ÅSubmitting Resolution Plan to Adjudicating Authority

ÅAdjudicating Authority may by order approve the Resolution Plan 

ÅMoratorium Period ends

ÅR P will be binding on the Corp. Debtor, its Employees, Members, Creditors, Guarantors &  other 
Stakeholders

ÅIf Resolution Plan  not approvedor 

- Not ready within 180 days or 

- Adjudicating Authority rejects the Resolution Plan

ÅIt will pass a Liquidation Order.

ÅR P will act as a Liquidator and all the powers of the Board of Directors will vest with the Liquidator
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OFFENCES AND PENALTIES

3 Years-5 years, Rs. 1 L - 1 Cr
3 Years-5 years, Rs. 1 L - 1 Cr

3 Years-5 years, Rs. 1 L - 1 Cr

3 Years-5 years, Rs. 1 L - 1 Cr
3 Years-5 years, Rs. 1 L - 1 Cr

CD 3 Years-5 years, Rs. 1 L - 1 Cr Crs. & Others 1yr-5 yr, Rs 1 L ς 1 Cr.

1 Year-5 years, Rs. 1 L - 1 Cr
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LIQUIDATION PROCESS UNDER THE CODE
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LIQUIDATION ESTATE
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