














Basic Derivatives and Derivatives Trading Strategies
- Level Il

This level covers basics of equity derivatives and also
provides an understanding of derivative trading
strategies. It blends strategies that combine cash market
with futures and options to create winning trades across
bullish, bearish and consolidation phases of the market.
This level provides unique and practical understanding
of options, option greeks. Using options for trading and
hedging. Provides an understanding of how to trade
volatility and use time decay for trading profitably. Live
hands on session in the lab supported by price
calculators - that incorporate volatility and time factors
is included in the study.

Pre-requisite

An understanding of trading, trading operations related
to cash markets and technical analysis will be very useful
to learn, position and manage derivative trading
strategies.

Level [ on equity trading is an essential prerequisite for
this level. Level II on technical analysis will help the
participants to make superior decisions.

Objectives

Understand the equity derivatives basics and advanced
concepts. Valuation of derivatives futures and options.
Option writing - Option greeks: role in trading and
trading strategies. Derivative trading strategies for
bullish, bearish markets and markets in consolidation
phase. Application of the strategies in live market
environment and understand the implications.
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Content

The program is designed as an intensive practical
program spread across 30 hours of online sessions,
hands on sessions in lab and self-paced explore the lab
sessions. The following topics will be covered:

©
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Introduction to Derivatives - derivative products:
Index and stock, futures, forwards, options - types,
need for derivatives. Terminology.

Derivative market operations: Trading, clearing and
settlement- Mark to Market and expiry pay off.
Regulatory framework - Eligibility, Market wide
position limits, Roll over, open interest, impact cost.
Futures - pricing of future contracts, Pay off
diagrams, trading and hedging using futures.
Options - types, terminology, simple trading and
hedging strategies using options. Valuation or
pricing of options. Pay off diagrams, put call parity,
Option analytics; volatility trading and time decay.
Hands on session in lab on trading using
combination of equity cash, futures and options
based strategies. Bullish and bearish market
strategies. Application of volatility trading and time
decay.

Assessment

®
®

Quiz - online quiz with weightage of 60%
Assignment - With weightage of 40%

Certificate of completion - Will be issued to those
participants who complete the assessment with
minimum of 50% marks in aggregate
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Online Admission Portal Link:
https://eicmai.in/advscc/DelegatesApplicationForm-New.aspx

Also, the
For more details

program
Course Coordinator from BFSI Department will be on webex
platform and

CMA Dibbendu Roy - Additional Director software is accessible on

E-mail: bfsi@icmai.in

Mobile: 96434-43047 / 83686-93781
&

Mr. Ashutosh Kumar

E-mail: ssir@nism.ac.in

Mobile: 93260-22370 / 75065-81992

Windows Operating System of 7
and above. Good internet
connectivity is a must for

participants and connection must

be through desktop/laptop.

L RATICGAL, ISETITUTE OF
Nl M EECORITIES MARKLTS
ip (Bl et LB

Banking, Financial Services & Insurance Board NATIONAL INSTITUTE OF
THE INSTITUTE OF SECURITIES MARKETS (NISM)
COST ACCOUNTANTS OF INDIA www.nism.ac.in
Statutory Body under an Act of Parliament NISM New Campus

www.icmai.in

Plot No. IS 1 & IS 2, Patalganga Industrial Area
Village Mohopada (Wasambe), Rasayani
District - Raigad, Maharashtra - 410222

Behind Every Successful Business Decision, there is always a CMA
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About ICAI

The Institute of Cost Accountants of

India was first established in 1944 as
a registered company under the
Companies Act with the objects of
promoting, regulating and
developing the profession of Cost
Accountancy. On 28" May, 1959, the
Institute was established by a special
Act of Parliament, namely, the Cost
and Works Accountants Act, 1959 as a
statutory professional body for the
regulation of the profession of Cost
and Management accountancy. The
Institute is under the administrative
control of Ministry of Corporate
Affairs, Government of India.

The Institute has since been
continuously contributing to the
growth of the industrial and
economic climate of the country. The
Institute is the only recognised
statutory professional organisation
and licensing body in India
specialising exclusively in Cost and
Management Accountancy.

Institute’s Network

International Affiliation

The Institute of Cost Accountants of
India is Founder member of
International Federation of
Accountants (IFAC), Confederation of
Asian & Pacific Accountants (CAPA) &
South Asian Federation of
Accountants (SAFA). The Institute,
being the only institution from India,
is amember of the Accounting Bodies
Network (ABN) of The Prince's
Accounting for Sustainability (A4S)
Project, UK and International
Valuation Standards Council (IVSC),
UK.

Institute’s Strength

The Institute is the 2" largest Cost &
Management Accounting body in the
World and the largestin Asia, having a
large base of about 85,000 CMAs
either in practice or in employment
and around 5,00,000 students
pursuing the CMA Course.
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Vision Statement

“The Institute of Cost Accountants of
India would be the preferred source
of resources and professionals for the
financial leadership of enterprises
globally."

Mission Statement

“The Cost and Management
Accountant professionals would
ethically drive enterprises globally by
creating value to stakeholders in the
socio-economic context through
competencies drawn from the
integration of strategy, management
and accounting.”

Institute's headquarters is situated at Kolkata with another office at New Delhi. The Institute operates through four
Regional Councils at Kolkata, Chennai, Delhi and Mumbai as well as through 110 Chapters situated in India, 11 Overseas
Centres abroad, 2 Centres of Excellence, 52 CMA Support Centres and 434 Recognized Oral Coaching Centres.

About NISM

The National Institute of Securities
Markets (NISM) is a public trust
established in 2006 by the Securities
and Exchange Board of India (SEBI),
the regulator of the securities
markets in India. The institute carries
out a wide range of capacity building
activities at various levels aimed at
enhancing the quality standards in
securities markets. The institute's six
schools of excellence work in synergy
towards professionalized securities
markets.

Vision
To lead, catalyze and deliver

educational initiatives to enhance the
quality of securities markets.

Mission

To engage in capacity building among
the stakeholders in the securities
markets through financial literacy,
professional education, enhancing
governance standards and fostering
policy research.

e Behind Every Successful Business Decision, there is always a CMA
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Certificate Course in Integrated Technical Analysis and Advanced Derivatives

ONLINE CERTIFICATE COURSE IN INTEGRATED
TECHNICAL ANALYSIS AND ADVANCED DERIMATIVES

Program Objectives

The program is designed to enable the participants with advanced knowledge that integrates Technical Analysis with
Derivatives so that they can meaningfully use derivatives for risk management, hedging and trading activities.
Formulate strategies that blend with the market trend and achieve the goals of Investment. The course (prerequisites)
assumes that the participants are well versed with basic technical analysis and have exposure to trading in equity
derivative products — Futures and Options.

Programme Takeways

» Trade setup with technical analysis and derivatives for consolidating, bull and bear market phases.
» Options and option writing - Understanding use of Greeks for option strategies.

» Meaningfully combine Technical Analysis with derivatives to better understand markets.

» Understand and manage the impact of events on stock prices.

Key Contents
1. News based Technical Setup 4. Swing trading strategies
2. Breakout and positional trade setup 5.  Option writing
3. Option trading strategies 6. Option Greeks setup and strategies

Who Can Attend

> All those who have participated in the 3 levels of NISM ICAI joint online investment management program
» Candidates who have basic knowledge of Technical analysis and have completed Equity Derivatives NISM
certification examination can also take the course

Course Fees

Proposed Course Fees (Rs.)

Sl. No. Particulars
Members or Others Students

1. Investment Management (Level — IV) 20,000 18,000

# GST of 18% is applicable on the basic rate.  Details of Payment s stated in BFSI Portal of the Institute’s website.

Course Timing

The total course duration will be 30 hours.

LAB Access

Will be provided for a limited period of one month to apply the strategies learnt in the classroom
LAB access system requirements -

> Should have a laptop or desktop with windows version 7 or above.
> internet access to attend the classes without any interruption.

OGLE PLATFORM...
DEPENDING ON THE
OF THE INSTITUTE

Behind Every Successful B
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Online Admission Porta
ps://eicmai.in/advscc/DelegatesApplicatio

Also, the

For more details program
Course Coordinator from BFSI Department will be on webex
platform and

CMA Dibbendu Roy - Additional Director
E-mail: bfsi@icmai.in

Mobile: 96434-43047 / 83686-93781
&

Mr. Ashutosh Kumar

E-mail: ssir@nism.ac.in

Mobile: 93260-22370 / 75065-81992

software is accessible on
Windows Operating System of 7
and above. Good internet
connectivity is a must for
participants and connection must
be through desktop/laptop.
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Banking, Financial Services & Insurance Board NATIONAL INSTITUTE OF

THE INSTITUTE OF SECURITIES MARKETS (NISM)
COST ACCOUNTANTS OF IND[A www.nism.ac.in
Statutory Body under an Act of Parliament NISM New Campus

www.icmai.in
Plot No. IS 1 & IS 2, Patalganga Industrial Area
Headquarters: CMA Bhawan, 12 Sudder Street, Kolkata - 700016 Village Mohopada (Wasambe), Rasayani

Delhi Office: CMA Bhawan, 3 Institutional Area, Lodhi Road, New Delhi - 110003 District - Raigad, Maharashtra - 410222
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MODULE -1

+ FUNDAMENTALS OF INSURANCE
BUILDING ELOCES OF INSURANCE
LEGAL ASPECTS OF INSURANCE
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BUSINESS
MODULE - 11
+ FIREINSURANCE
v COVERAGE

¥ COMDITIONS AND EXCLUSIONS

¥ SPECIAL COVERS AND CLAIISES

" BUSINESS INTERRUPTION

v FIRE CLAIME AND ROLE OF SURVEYQRS [N LOSS
ASSESSMENT

MODULE - IT1

:
:
?

é
:

v

v

¥ MOTOR UNDERWRITING

" MOTOR 0WHN DAMAGE CLAIMS
" MOTOR THIRD PARTY CLAIMS

MODULE -V
HEALTH, LIABILITY AND MISCELLANEQUS INSURANCE
HEALTHPOLICY COVERAGE & UNDERWRITING
HEALTH REGULATIONS
BASICS OF LIABILITY
LIABILITY INSURANCE PRODUCTS
BURGLARY AND PERSONAL ACCIDENT
CLAIMS INTIMATION AND NECESSARY FOLLOW UP

Course Details
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Conme Timing

INSURANCE
ACADEMY

GENERAL INSURANCE

The objective is to equip members and students of the
Institute and other Graduates in areas of General
Insurance for equipping them to understand and
comprehend va.m:us m_surance aspects and have a
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Insurance,

The ohjective is skill development and knowledge
enhancement of members on matters pertaining to
insurance.

5 Modules
Coverage in Fire Insurance, Cargo and Marine, Health,
Liability and Miscellaneous 25 hours capsule

We propose to charge a fee of Bs, 6000 + GST at
applicable rates for the program.

Details of Payment is stated in BFSI Portal of the
Institute"s website

+ Graduates of any discipline
¥ Students of the ICAI
¥ Members of the ICAI

Saturdays and Sundaysfrom 11.30 am. to 1.30 p.m,

For more defails

CMA Dibbendn RD]F Additiomal Director
E-mail: bfsi@icmai in
Mobile: 96434 43047 / 83686-93751

: Coordinaler from Natignal & I
Dr. Steward Doss - Faculty, Marketing
Email: gdoss@niapune.org.in
Mobile: 9765203257

Behind Every Successful Business Decision, there is always a CMA
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AIDE MEMOIRE ON

N L ®
MICRO, SMALL & MEDIUM
ENTERPRISES SECTOR

(Including Restructuring of MSME Credit)

MICRO, SMALL & MEDIUM ENTERPRISES
gH, @Y wd HEAH IUH

-

Bankmg Financial Senricas & Insurance Board

THE INSTITUTE.OF
COST ACCOUNTANTS OF INDIA

[ j"[-..,. Statutory Body under an Act of Parliament

Headquarters: CMA Bhawan, 12 Sudder Street, Kolkata - 700016
Delhi Office: CMA Bhawan, 3 Instituional Area, Lodhi Road, New Delhi - 110003

Behind Every Successful Business Decision, there is always a CMA

Details for Purchase of “AIDE MEMORIE ON LENDING TO MICRO, SMALL &
MEDIUM ENTERPRISES SECTOR” please visit :

https://eicmai.in/booksale_bfsi/Home.aspx
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Snapshots

CMA Chittaranjan Chattopadhyay,
Chairman BFSIB of the Institute met Mr
Abdul Rauf, IA&AS, Director General of
Regional Training Institute of CAG and

handed over a copy of the book titled
Aide Memoire on Lending to Micro Small
and Medium Sector Enterprises (including
Restructuring of MSME Credit).

CMA Chittaranjan Chattopadhyay, Chairman
BFSIB of the Institute met Shri P K Arora,
Member IRDAI and apprised him of various
activities undertaken by BFSIB on Insurance
sector.

CMA Chittaranjan Chattopadhyay, Chairman
BFSIB of the Institute met Smt Padmaja
g Chundru, MD & CEO of NSDL, Former MD &
CEO of Indian Bank and discussed on the role
and relevance of CMAs in Capital Market.
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Snapshots

CMA Chittaranjan Chattopadhyay, Chairman
BFSIB of the Institute met Shri Gopal
MurliBhagat, Dy Chief Executive Officer and
Shri Shiva Kumar Sharma, Senior Advisor of
the Indian Banks’ Association.

CMA Chittaranjan Chattopadhyay,
Chairman BFSIB of the Institute met CMA
Srikanth K, CFO, Manipal Cigna Health
Insurance Co.Ltd.

The Institute of Cost Accountants of India
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From December 16, 2021

to March 15, 2022

UPI - In December 2021, 4.56 billion
transactions and Rs. 8 trillion by value

Digital payments have gone up by 40% as on
September 20 21 as per RBI index

India’s residential real estate saw a 71% rise in
sales year-on-year in 2021. The sales stood at
90% of pre-pre-Covid levels

Exports to touch US dollar 400 billion this
fiscal

RBI extends tokenisation deadline

RBI monetary policy on 8 Feb 22 has kept the
benchmark interest rate at 4% and decided
to continue with its accommodative stance.
It is the tenth consecutive time since the rate
remains unchanged.

RBI unveils framework to enable small value
digital payments in off-line mode

Consumers sentiment index has gone up

State Bank raises IMPS transaction limit to Rs.5
lakhs.

Large, mid-sized banks report 11 to 23% loan
growth in December quarter

LIC assets at US dollar 463 billion, exceeds
GDP of several economies

ECLGS stop 14% of loans from Slipping into
NPA as per SBI report

CVC expands ambit of advisory board
(ABBFF) on large bank frauds to cover all
frauds of over Rs.3 Cr

GDP may grow 9.2% in FY 22 as per
government estimates- fastest in the world

Auto debit payment bounces or bounce rates
in December 2021 fell to their lowest since the
COVID-19 pandemic breakout and were even
lower than pre-Covid levels, continuing the
trend witnessed since July 2021

RBI has created a new Fintech department

World Bank upgrades India FY 23 forecast to
8.7% from 7.5%

Industrial growth slows in December while
retail inflation soars in November

Credit growth visible across sectors in Q3 says
SBI research report

LIBOR, most important number in
international finance dies at 52

RBI study — Omicron maybe flash flood, not
Wave

Credit growth surges to 9.2% in December.
Business in last fortnight of Q3 drives growth.

LIC stake sale may ease fiscal deficit in FY23 as
per SBI research report.

Digital payments see rapid growth in March
— September as per RBI. The Reserve Bank
of India’s digital payments index (DPI) which
was launched in January 2021 to integrate
extent of digitisation of payments actross the
country shows that the index for September
2021 stood at 304.06 against 270.59 in March.
This indicates rapid adoption and deepening of
digital payments across the country.

Centre notifies new guidelines to enhance
capital goods sector’s competitiveness

Capital matkets mote important than banks for
economic revival. Rs.89 066 crore was raised
via 75 IPOs. It is pointed out that the current
financial year proved to be exceptional for
primary markets with a boom in fundraising
through IPOs by many new-age companies/
tech start-ups/unicorns, much higher than in
any year in the last decade

51% of bank deposits are insured. This was
higher than the international benchmark of
20-30%

The Institute of Cost Accountants of India
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India home to more than hundred space start-ups
as per economic survey. A total of 47 start-ups
were added in the space sector in 2021 compared
to just 21 in 2020

Private banks stingy in passing on lower borrowing
costs. They trail State run lenders in slashing cost
of funds in current rate-easing cycle despite record
profits

Before admission to NCLT, 18629 applications
secking resolutions for Rs.5.90lakh Cr Debt
resolved even before admission to bankruptcy
court. Up to September 2021 number of debt
resolutions under IBC 421 and lenders could
recover Rs.2.55 lakh Cr

In a bid to make the MSME sector more
competitive the centre said it will be rolling out
the Raising and Accelerating MSME Performance
(RAMP) programme with an outlay of Rs.6000
crore over five years

PMAY allotment higher at Rs. 48,000 crore.India’s
flagship — Pradhan Mantri I Awas Yojana had been
allocated Rs.48,000 crore across the urban and
rural categories budget 2022-23

Indian Corporate’s overseas borrowings up 19% in
first nine months of FY 22. Companies use low
interest issuances to refinance existing debt

IBC recovery as on 31 Dec 21 is Rs.2.5 lakh crores
against Rs.7.54 lakh crores which is at 33%

RBI accepts the plea for penalty waiver in case of
ATMs run out of cash in unforeseen circumstances

Bounce rates lowest in January 22 since August 19.

Bank credit growth is at 8.2% yoy as on 28 Jan
2022

e- Rupi cap hiked to Rs. One lakh
Unclaimed amount with LIC is at Rs. 24356 Cr

AUM of LIC is at Rs. 39 lakh Cr. The AUM is 3.3
times the total AUM of all private life insurers in
India, 1.1 times of AUM of all Mutual Funds in
India, 18.5% of annualised GDP of fiscal 2022

Pass through of rate cuts is complete at 115 basis
points as per RBI

Specified NBFCs must introduce Core Financial

The Institute of Cost Accountants of India

Services Solution CFSS by 30th September 2025 as
per RBI

Currency in circulation touches 52-week high at
Rs.30.5 lakh Cr rupees— 8.2% yoy

Bounce rates lowest in Q3 since Covid 19

Zombie firms, ie perpetually loss-making
companies, absorbed 10% of total bank credit as
per RBI

Forex reserves at USD 632.95 billion

Public sector banks to get 15,000 crores via zero
coupon bonds

Digital payments continue robust growth in
February.UPI processed Rs.457.2 CR transactions
worth Rs.8.26 lakh Cr

LIC may postpone IPO

Swift payments between lenders in India and
Russia grind to a halt amid sanctions

Urban loan sanctions shrink as NBFCs focus on

rural

Co-lending to MSE sector to get a boost with
introduction of guarantee cover

Assets of alternative investment funds grew 38%,
cross Rs.6 LAKH crore in 2021

RBI may keep rates on hold in April say bankers

Consumers spending using credit cards remained
robust in January and February even after the
festive season and it is a sign of growing consumers
confidence and pickup in consumption

SBI stops transactions related to sanctioned
Russian entities

February services PMI improve a tad to 51.8

Government plans to bring out new accounting
norms for LLP

Bankers see trade, forex as concerns amid Russia

curbs

NBFCs looking to sell bad loans before RBI norms
set in

Iran model rupee — ruble peg being considered for
Russian payments




India’s banking sector is leading in implementation
of Al as per PwC — FICCI survey

India is the second-largest global venture capital
investment hub for digital shopping companies,
growing by a whopping 175 per cent from USD 8
billion in 2020 to USD 22 billion in 2021, according
to an official analysis released here

RBI to immediately stop on boarding new
customers Action against Paytm Bank

Growth is likely to be impacted by Russia — Ukraine
conflict. Inflation, increase in current account
deficit and rupee depreciation among concerns

RBI unveils UPI for feature phones. 24X7
helpline for digital payments. These features will
further deepen the digital ecosystem and financial

inclusion.

RBI extends interest subsidy scheme for exporters
till March 2024

Credit card spends down 7% in January as shoppers
go easy post festive splurge

Bankers may miss March- end target for moving
stressed assets to NARCL

Retail inflation at eight month high, double digit
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WPI for 11th month. Crude jumped to put pressure
on prices, discretionary spends down, shift to any
branded products seen.

Bank frauds fall drastically over last 5 years to Rs.
648 Cr in Apr- Dec FY 22

Proposed digital currency by RBI to speed up
transactions, reduce cost of cash as per Deloitte.

Fitch revises outlook on Indian banks operating
environment to stable from negative

Lenders seek loan demand, rush to raise funds

No immediate impact of Russia Ukraine crisis on
Indian banks as per Crisil ratings

IIP growth inches up to 1.3% in January 22 from
0.7% in December

India breaks into world’s ‘top five club’ in terms of
market capitalisation.

Exports up 25.1% to $34.57 bn in Feb; trade deficit
widens to $20.88 bn India’s exports rose 25.1 per
cent to USD 34.57 billion in February on account
of healthy growth in sectors like engineering,
petroleum and chemicals, even as the trade deficit
widened to USD 20.88 billion, according to data

released by the Commerce ministry.
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CONTACT DETAILS

CMA Chittaranjan Chattopadhyay
Chairman

Banking, Financial Services & Insurance Board
82404 78286

CMA Arup Sankar Bagchi
Senior Director

HoD & Secretary - Banking, Financial Services & Insurance Board
9831117222

CMA Dibbendu Roy
Additional Director
96434 43047

Dr. Madhumita Sengupta
Joint Director
9830886751

CMA (Dr.) Aditi Dasgupta
Joint Director

9831004666

E-mail: ifsi@icmai.in, bfsi.hod@icmai.in
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