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What is GST?

ONE TAX
ONE NATION
ONE MARKET

| f'"__' / -\ ——



GST

« Applicable in whole india from 1st July 2017
» Already levied in 160 countries
+ Ist- France, 1954
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(4) The existing Indirect Tax frame work in India suffer from various duties and taxes at Central as well as at State
level:

Excise duty levied under Medicinal and Tollet preparations (Excise duty) Act, 1955

- [Sidtesuchages
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In the GST regime, all the above taxes have been subsumed in the ambit of GST.













How Indian Government Works




D GsT MWXJ — DKAZIQ \Vi CA/\//ADA

CusT + SOST
¢/ + ¢







Dual GST model

SGST o State GST
- e Collected by the State Government
e Central GST
e Collected by the Central Government

|GST e Infegrated GST
e Collected by the Central Government on inter-state supply of Goods and Services
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Cross utilisation of credit
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Mr. Ajay, a registered supplier of goods, pays GST under regular
scheme and provides the following information for the month of
August 2017 :

' Particulars )
(1) Inter-state taxable supply of goods 10,00,000
(i) Intra state taxable supply of goods 2,00,000
(111) Intra state purchase of taxable goods 5,00,000

He has the following Input tax credit at the beginning of Augﬁst 2017 :
Nature ITC Amount in (?)
CGST 20,000
SGST 30,000
IGST 25,000




Rate of CGST, SGST and IGST are 9%, 9% and 18% respectively.

Both inward and outward supplies are exclusive of taxes wherever

applicable.
All the eonditions necessary for availing the ITC have been fulfilled.

Compute the net GST payable by Mr. Ajay for the month of August
2017.
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The following are Union Terrtories without Legislature:
1.  Lakshadweep

2. Daman and Div and Dadra and Nagar Haveli

3. Andaman and Nicobar Islands
4. Ladaknh
5. Chandigarh




7.Balance in electronic credit ledger under CGST can be used against which liability?
(a) CGST Liability only

(b) CGST and IGST liability

(c) CGST, IGST and SGST liability

(d) None of them
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6. Balance in electronic credit ledger under IGST can be used against which liability?

(a) IGST Liability only

(b) IGST and CGST liability
(c) IGST, CGST and SGST liability
(d) None of them

()



8. Which of the following taxes will be levied on imports?

(a) CGST
(b) SGST
(c) IGST
(d) CGST and SGST

()



5. What are the taxes levied on an intra-State supply?

(a) CGST
(b) SGST
(c) CGST and SGST




