


















b) 
The bidder shall submit an undertaking from the authorised signatory of 

bidder having the power of Attorney alongwith the bid stating the bidder 

meets the mandatory minimum LC requirement and such undertaking shall 

become a part of the contract. 

In cases of procurement for a value in excess of Rs 10 crores, the 

undertaking submitted by the bidder shall be supported by a certificate from 

the statutory auditor or cost auditor of the company (in case of companies) 

or from a practicing cost accountant or practising chartered accountant (in 

respect of other than companies) giving the percentage of local content. 

However, in case of foreign bidder, certificate from the statutory auditor or 

cost auditor of their own office or subsidiary in lndia giving the percentage 

of local content is also acceptable. In case office or subsidiary in lndia does 

not exist or Indian office1 subsidiary is not required to appoint statutory 

auditor or cost auditor, certificate from practising cost accountant or 

practising chartered accountant giving the percentage of local content is 

also acceptable. 

7.1.3 After Contract Award: 

The bidder shall submit an undertaking from the authorised signatory of 

bidder having the power of Attorney alongwith the bid stating the bidder 

meets the mandatory minimum LC requirement and such undertaking shall 

become a part of the contract. 

In cases of procurement for a value in excess of Rs 10 crores, the 

undertaking submitted by the bidder shall be supported by a certificate from 

the statutory auditor or cost auditor of the company (in case of companies) 

or from a practicing cost accountant or practising chartered accountant (in 

respect of other than companies) giving the percentage of local content. 

However, in case of foreign bidder, certificate from the statutory auditor or 

cost auditor of their own office or subsidiary in lndia giving the percentage 

of local content is also acceptable. In case office or subsidiary in lndia does 

not exist or Indian office1 subsidiary is not required to appoint statutory 

auditor or cost auditor, certificate from practising cost accountant or 

practising chartered accountant giving the percentage of local content is 

also acceptable. 
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