INTERMEDIATE EXAMINATION

June 2013 I-P10(AIT)
Syllabus-2008

Applied Indirect Taxation

Time Allowed: 3 Hours Full Marks: 100

The figures in the margin on the right side indicate full marks.

Answer Question No. 1 which is compulsory and any five from the rest.

Wherever required, the candidate may make suitable assumptions and state them clearly in the answers.

All questions relate to the assessment year 2013-14 unless stated otherwise in the question.

1. (a) Fillin the blanks : 1x15=15
(1) For non-corporate assessees, e-filing of service tax return is
(i) Yellow Bill of Entry is required for. .
(i) The effective rate of Service Tax at present is :
(iv)  SSI units are required to submit return in Form No. ER-3.
(v) In Customs and Excise law, the commitment of offence beyond reasonable doubt has to be
proved by
(vi) The time limit for filing appeal to CESTAT is :
(vii) The Central Sales Tax applicable to goods exempt from State Sales Tax is
(viii) Assessable Value in case of Captive Consumption is the Cost of Production plus
(ix) The Fifteen Digit PAN based registration number is Called Under the Indirect Tax.
(x) The Finance Act, 2012 introduced Number of Services on which no tax has been levied.
(xi) Exclusive Economic Zone extends to Nautical Miles from the base line of the coast.
(xii) MRP Provisions are not applicable for packaged commodities meant for
(xiii) Post Shipment Charges considered for Assessable Value under the Customs Act.
(xiv) VAT be imposed on the value of Service.
(xv) The unutilized Cenvat Credit can be carried forward up to number of years.
(b) State with reasons, whether the following are True or False : 2x5=10

(i) Stock transfer is to be treated as Inter State Sale under the CST Act, 1956.

(ii) Transfer by way of mortgage are liable to CST.

(iif) “Service provider providing taxable service under brand name of others”—liable to pay service tax.

(iv) Captive consumption goods need certification.

(v) Buying Commission is always includible in Customs Value.

2. (a) Explain briefly how the valuation of an excisable goods will be done when the same is sold to both related and

unrelated buyers? 5
(b) Briefly explain “Prohibited Goods” under the Customs Act, 1962. What is the purpose of the interpretation
rules regarding Custom Tariff ? 3+2=5
(c) Write a brief note on the deficiencies of the VAT system. 5
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