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Person Reponsible for Advance tax

 section 208, every person (whether
corporate/Non-corporate assessee) whose
estimated tax liability for the year is Rs. 10,000
or more, shall pay his tax in advance, in the
form of “advance tax”.

The incomes includes all the incomes
expected during the financial year including
the lottery ,winning from horse race etc.















Less Estimates of Advance Tax

Assessing Officer shall send notice to pay
advance tax, if the taxpayer’s estimate is lower
than the estimate of the Assessing Officer,

The taxpayer can submit intimation in Form No.
28A to the Assessing Officer his own estimate
of current income/advance tax and pay tax
accordingly.















No interest

If there is a short payment of tax due to casual
income like lottery/Gambling income and capital gain
but tax has paid before end of the financial year ,no
int u/s 234C

If due date is a public holiday ,tax can be paid on the
next working day

Tax payer can make e-payment through net banking
facility or credit/debit card

Tax can be paid from other person Account
stating his PAN
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CONSEQUENCES FOR NON-
DEDUCTION

Disallowance u/s. 40(a)(ia) of Income Tax Act,
1961 (Act).

Raising of demand u/s. 201(1) of the Act.
Charging of Interest u/s. 201(1A) of the Act.

Levying penalty u/s. 271C of the Act upto the
amount of tax in default

Levying of penalty u/s. 221 of the Act for non
payment of demand raised.

Prosecution u/s.276B of the Act involving
rigorous imprisonment upto years with fine.






After deducting not paying also leads to a charge
being credited on the assets of the payer.







Tax Deduction/Collection Account number
-203A

e Assesse is required to make application with in
1 month from the date of deduction of Tds/Tcs
in form no 49B

* TAN (Tax Deduction/Collection Account
number) shall be allotted by the department

* TAN is required to quote in all challan at the

time of payment ,filling of Return and all other
documents .




































TDS at lower rate /No deduction-
u/s197

The payer will not deduct tax if payee furnishes a
certificate from ITO for non-deduction of tax or
deduction at reduced rate then the appropriate rate

The recipient must have valid PAN .

The payee shall request to the ITO in specific form to
get the certificate.

In case of certain payments like interest ,Dividend,
rent, professional fees etc. up to certain amount no
TDS is required to be deducted.



Form 15G or 15H. (Section 197A)

* The declaration by the recipient u/s 197A can
be furnished if total income does not exceed
the basic exemption limit, in 15G and the
senior citizen can furnished declaration 15H

 itis applicable to the resident individual only
and total income is nil u/s

192A,193,194,194A,194DA and 194EE






Issue of certificate to recipient

* Form no 16 :- Salary Employees by 315t
may

* Form no 16A/27D :- Payment of other
than salary ,on or before 30t july,30th
oct,30t™" Jan and may 30 for last quarter.

* Form no 16B-For TDS under 194-IAwith
in 15days of furnishing challan



Time limit for payment of TDS with Govt.

When payee is Govt-Tax to be deposited on the same day
& certificate is to be issued with in 30days from close of
FY. or with in 1 month from the date of deduction

Tax deducted by other than Govt

In case of salary June 15, Sept15, Dec.15 & March 15
certificate to be issued with in 14 days from date of
payment.

Payments covered under sec.194A,194D &194H, by July
15,oct.15,Jan15 and April 15 certificate to be issued with
in 14 days from the date of payment

Tds on other than salary credited at the end of the Year

With in 2 months and one week from last date of
accounting year






Penalty for quoting wrong TAN/Non-
deduction of TDS

271C failure to deduct TDS — Penalty to the
extent of tax not deducted by the payer

271CA : Failure to collect at sources -100% of
tax not so collected

272BB(1)-Non compliance with the provision
of TAN- Min. Rs10000

272BB(1A)-Failure to quote TAN/TCAN- Min.
Rs 10000






