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Kolkata
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President Pranab Mukherjee who today welcomed the introduction of Goods and Services Tax (GST) from July 1 thanked Prime Minister Narendra Modi and Union finance
minister Arun Jaitley for the reforms for the 130 crore people in the country.

The President who was in Kolkata today said this while addressing a Global Summit organised by the Institute of Cost Accountants of India. "With different kinds of taxes in the
country a consumer had to pay 30 to 40 per cent more on the cost of production of goods or services. From the days of Yashwant Sinha who was finance minister in Vajpayee
government to my days in Finance Ministry before | assumed the office of President we tried to have the GST. | introduced in 2011 a Constitutional Amendment Bill to facilitate
the GST. But it could not go through,” the President said. He also said that though there were bearing transaction costs on human resources, material resources and even
financial resources on having multiple taxes in the country GST could not be imposed on the people.

“We have delayed to change with consent. To get people along with us, to accommodate various opinions in democratic process,” he said. The President also said how after 30
years of a fragile coalition government 65 per cent of 800 million people in the country exercised their franchise to do away with coalition government. Meanwhile Union
minister of state for finance and corporate affairs Arjun Ram Meghwal who was present at the event said that trial runs of the GST Network - which provided the technology
backbone for the new tax regime - had been successfully carried out and all the mandatory tests had been done. “We have carried out the GSTN trial runs. The software has
undergone all the mandatory tests,” Meghwal told newspersons on the sidelines of the event.

Meghwal further added that return filing under GST will be simpler. “The return to be filed on the 10th of every month will be the main one. Subsequent ones will be generated
automatically,” he said. Asked about West Bengal chief minister Mamata Banerjee’s objections and TMC's boycotting of the mid-night launch programme Meghwal said the
party and its MPs had supported the tax reform in Parliament.” | have nothing to say about TMC and Banerjee boycotting GST launch. The roll out happens as scheduled. But,
yes, Bengal will benefit the most from the new tax regime as it is a destination-based tax,” he added.

For the President, this was perhaps a special visit to the City of Joy. "This may be my last visit to Kolkata in my capacity as the president of the Republic of India," he said.
Mukherjee, who has lived here and also made several visits to the city as the president, as a minister and an MP, was here to inaugurate celebrations of the 125th birth
anniversary of P C Mahalanobis at the Indian Statistical Institute here. He expressed happiness at having received an opportunity to address "mighty minds" in the form of
teachers, researchers and students during the function at a time when he was nearing completion of his tenure. Mukherjee said "dogmatism and rigidity" of mind were the most
obstructive forces for progress and development and one should accept ideas with an open mind and then analyse them to find solutions to problems. (EOIC)

http://fechoofindia.com/kolkata-prez-welcomes-gst-thanks-pm-fm-its-implementation-130093 11


https://www.googleadservices.com/pagead/aclk?sa=L&ai=Cg_pkWiNdWd7HOdPLogOm46HAD9OA2edJ_qWk1_oEwI23ARABIOWghh5g5arpg-QOoAGo_p6kA8gBAqgDAcgDyQSqBNQBT9D0l15XIrgnxm3vhr-09h6DLBHtant625iIuhLabzdWihosiBUcInXZxOeXgEf56JGCX1aWjZ9GMHvzWTPd4Di9ACQvRHnfNkh_s_S5iXDS11pjS-E9eK8TLEY47Y5Ajin2TuNh0pkHbVgc176_C_Jx794ORp3gh9kcHakmPYL4JoJ4PwCcp5pPp_AQHhhJFTjEj409eqryZbqmeIs3CQhIIZMS97jcaZn98f3ifZ2TPRhbJ7PgUcAQF7mMDafI7dNnP3gQ44QW9JfOvuRrDUjiurigBgKAB8CB4VuoB6_KG6gHpr4b2AcB0ggFCIBhEAGxCfN6CrKDc23f2BMM&num=1&cid=CAASEuRoR9-sKtSHEBESRy5VXU5Waw&sig=AOD64_1dvQc2JIIwF423n9Z0TiG6d75wOw&client=ca-pub-6952911258356973&adurl=http://iqoption.com/land/binary-options-trading-platform/en/%3Faff%3D150%26afftrack%3DGAD_GDN_ZA_Invest-Serv_728x90

