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Gontribute for nation building:
Gadkari tells cost accountants
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"TODNY costeffectivenessisvery
important,” said Mitin Gadkar,
Uninn  Minister for  Boad
Transport and Shipping, while
inaugurating annual semninar
"GET-Idaking One ndid on
sundayorgani =d by The matitute
of Cost Accountants of India
(oD, Magpur Chapter, Also pres-
ent onthe dais were PV Ehattad,
Mational President of ICAL
Upendra Gupta, Cornrnissioner
of G3T, Goverrrnent of ndia, 5
M Mahankaliwar, 3ecretary of
WIRGC, Iurnbal of ICAT S5Tdalki,
Director (Finance) of WCL B3I
Iiurthy, Director (Finanecs) of
MECL, MMukund Choudhari,
Director (Finanes) of RMOIL, W
Bfadhusud ana Bao, Chainnan of
ICAL, Nagpur Chapter, E V
Easiviswanathan, Wine-
Chairrnan, Arun Kuarmnar, Secetary
and Girish Deshrmkh,
Corporator,

Gadkari continued, "China is
cornpeting with India becauseof
itseogt effectiveness, It is reduc-
ing cost of goods, To survive in
international market, we st
think of quality of our product
anditscost dfectiveness” Healso
elaborated that by cost reduc-
tinn, hishdinistrywasabletobook

Hitin Gadicari, Union Minister for Road Transpert and Shipping
addressing cost accountants' annual seminar on Sunday,

a profit of Bs 000 crorein this
vear, He also adwised the cost
accountantsto makethe system
tran sparent and coruption free,
"Ttistirneforthecountry tobuild
future prospective and cost
accountants should give their
contribution,” Gadkari said.
Vhiadhusudana Raomadethe
welcome speech, In his address,
he noted that the semninar had
been organised to accelerate
Take in mdia’ mitiative, 3 M
Ilahankaliwar said, G3T1egime,
there would be a singleun divid-
edrmarket and a singlepoint tax-
gtion, IS Murthy noted that
GET wasimpaortant accordingto
logisticpoint of view, PV Bhattad,
notedthat GETwasneces saryfor
cost effectivenessand cost com-

petitiveniess which would bring
allround devel oprnent of indus-
tries and professionals, Fenu
Fulkarni, compared the pro-
STAITITIE while E ¥
Kasiviswanathan proposed the
vote of thanks,
Theprograrnmewas attended
by &tul Pande, President of W14,
Jayprakash Farekh, Secretary of
MWCC, Sachin Punyani, Joint
Secretaryof MVCC andmorethan
170 delegates, The first techni-
cal seszsion conducted by Atul
Pande, Upendra Gupta, I P
Vishwanathan, Second technical
Session was conducted by TV
Rarnan Murthy and hdritynun ay
Acharjee, Speakers forthird ses-
sion were P Prarnod, DG of
PowerGrid and Rahul Renavikar,

GST is modern way of
doing business: Gupta
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IN THE present scenario, for
transportation of goods from
Jarnrmn Eashmir to Fanyakumari,
it takes 29 days, However, after
introduction of GST, it woldhbe
possible to reach within & to 7
days, noted Upendra Gupts,
Conunissioner of 35T,
Governnent of In dia whiledeliv-
aring his keymote address at the
annualserninar organisedbyThe
Institute of Cost Accoumtant s of
India, Magpur Chapter,
"Thepresent systemlimitsfree
flow of goods, but G3T attributes
will beuniformed throughout the
entire courtry B willbefull inputs
taxw of OGS8T and MMGST,” Gupta
said. Gupta also noted that with
3T there would be hisher eco-
nornic activities, higher dernand
and supply of 2oods which in
turn would make the industry
flourish. Gupta added that entire
5T process would be IT based,
“Theprofeszsion al arerequired
to haveknowledge of IT and tax-
ation as well, You rmst uperade
yourself, Without IT, we can't
implement G3T. Everything will
be awvailable on one portal,
Information will be available to
both tax authorities of inter-
ctates, Today the activity is im-

ited, Imventory carrying cost will
besmbstantiallyreduced in GST,"
Cupta said,

"G3Tisamodem way of doing
business, G3Tis abusinessr £omm
and not a tax practice” Gupta
noted, He also informed that
manufachuring  facility, tax
exernpted areas would not be
there, There won't be any need
to open depots because of tax
policy. It would be possible to
directly transfer goodsfromman-
ufacturer totheuser without sup-
ply chain, "G5T will bring 'One
Indig as there will be uniformi-
ty in taxes, uniformity in poli-
cies"hesaid, Gupta assurecﬁhat
3T wold be itopl ernented for
which professionals should
increase their knowledge and
study the devel oprments.



