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B Our Correspondent
BILASPUR, Aug 24 -

«rHE  Institute of Cost
Accountantsof India (ICAl) isthe

single statutory organisation set -

up under the Act of Parliament.
There are about 68,000 members
in ICAI of which 3000 are practi-

tionersand theremaininginserv-

ice. All the members are voters
who elect the new body in dem-
ocratic process after every four
years. ICAI also conducts place-
ment for the candidates and the
‘success rate is more than 50 per-
cent’, assgrtedNaﬁonalPresident
of ICAI PV Bhattad while inter-
acting with media persons ina
~ conference held hereon Sunday.

Bhattad said that they mainly -

provide industry based services
and are also members of four
international bodies. Besides
headquarter in Kolkata ICAI is

spread in four regions with 96
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ides industry based services,

B \/ Bhattad addressing the press meet while Regional Secretary

Sriram N Mahankaliwar and President of Bilaspur Chapter Dipak Mehra

looks on.

chaptersinIndiaandnine inoth-
er nations, He said that the com-
panies with more than Rs.100
crores turnover has to undergo
cost audit. ICAI manages opti-
mum utilization of resources to

~ improve profit and market com-

petitiveness. He said that insti-
tute hias been continuously con-
tributing to the growth of the
industrial and economic climate

of the country. “Itis the only rec-

ognized statutory professional

~methods. in

organization and licensing body

inIndiaspecializingin exclusively

in Cost and Management
Accountancy”, he pointed. The

| main objectives of theinstitution

are to develop the Cost and

_ Management Accountancy func-

tion as a powerful tool of man-

agement control inall spheresof

economic activities by promot-
ing the adoption of scientific
Cost = and
Management Accountancy.

says Bhattad

“The institute develops a pre
fessional body of members an
equips them fully to discharg

_ their functions and fulfills th

objectives of the institute in ik
context of the developing ecot
omy by keeping them abreast
the latest professional develo]
ments and incorporating su
changes that are essential forsu

" tainedvitality of theindustryar

other economic activities”, |
informed. Bhattad further sa

‘that ICAI envisage a major I

towards achieving the right cc
competitiveness with interest
ensure that the industry is giv
therighthelp wherever necess
“The institute helps in evalu
ing cost benefit analysis of inf
structure projectsinfixingupt
ifffor differentservicesand des
opingviableand affordable p1
model to arrive at a right p

for the projects under PPP m

el”, he added.



