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Sun Pharma Q4 profit at Rs 888 cr M&M Q4 net

CORPORATE CONNECT
Central Bank of India opens
5000th ATM

Central Bank of India announced the inauguration of its 5000th
and 525th ATM of Uttar Pradesh by B.K. Divakara, Executive
Director of Central Bank of India & K. Vijendra Pandian, I. A. S.,
UPSRTC in Lucknow near the historical place "RESIDENCY"
wherefrom the trumpet of Independence of India was blown.
Field General Manager P.K. Gupta, Senior Regional Manager A.K.
Bharati, Branch Manager Pankaj Misra and other staff members
alongwith dignitaries and customers of the Bank were also
present.

58th half-yearly meeting of TOLIC,
Mangaluru” held

S.R. Bansal, Chairman & Managing Director, Corporation Bank &
Chairman, Town Official Language Committee (TOLIC),
Mangaluru, addressing the 58th half-yearly meeting of TOLIC,
Mangaluru flanked by (from left to right) P Vijay Kumar, Deputy
Director (Implementation), Regional Implementation Office,
Ministry of Home Affairs, B K Srivastav, Executive Director, N.
Vijaya Kumar, General Manager, Corporation Bank and Dr. J.P.
Nautiyal, Deputy General Manager & Member Secretary, TOLIC.
Bansal complimented the member organizations for their
wholehearted support during the Joint Regional Conference of
South & South-west regions held at Mangaluru. He appreciated
various innovative activities conducted by bilingual technology
Research Institute under TOLIC and urged to continue this
trend. The meeting concluded with vote of thanks by Ambarish
Kumar Singh, Chief Manager, Corporation Bank.

Dena Bank celebrated its 78th
foundation day

Ashwani Kumar, CMD of Dena Bank, Trishna Guha, ED and Mr. &
Mrs. Takkar, ED lighting the lamp during the bank’s 78th
foundation day at St. Andrew Auditorium. Dena Bank
celebrated its 78th foundation day with Kavita Seth, renowned
Bollywood singer and her sufi Karwaaan band for a musical
evening with its customers, staff and their families on 26th May
2015. Dena Bank honored their valued customers and young
entrepreneurs and also their Branch managers who have
contributed major share for canvasing highest no. of policies
under 3 social security schemes announced by Govt Of India.
Dena Bank also honored Ex-executive of the banks who graced
this event at St. Andrew Auditorium with their presence.
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DFCCIL achieves another milestone

The Dedicated Freight Corridor Corporation of India Limited
(DFCCIL) has received another major contract for construction
of 402 kilometre double track between Mughalsarai-New
Bhaupur(Kanpur) section of Eastern Dedicated Freight Corridor
at a cost of about Rs. 5080 crore. The GIL-SIL (JV) a joint venture
of GMR Infrastructure Limited and SEW Infrastructure Limited,
won the contract from among 24 other bidders through an
international competitive bidding process. An agreement in
this regard has been signed on 27.5.2015 in the presence of
Shri Adesh Sharma, Managing Director DFCCIL, Shri Anshuman
Sharma, Director/ PP, Shri HD Gujrati, Director/ OP & BD, Shri M
K Mittal, Director/ Finance and Shri D S Rana, Director/ Infra.

ICAI and healthcare associations to
improve healthcare management cost

The Institute of Cost Accountants of India (ICAI) has tied up
with Association of Healthcare Providers (India) (AHPI)
representing the majority of healthcare providers in India and
Delhi Medical Association (DMA) to ensure better cost
management to benefit patients in India. The objective of this
tie-upbetween ICAI and the two medical associations, is to
provide expert advice of Cost Accountants to hospitals in
implementing best practices and maintain costing system that
helps the service providers in managing and controlling the
cost to ultimately benefit patients. The MoU was signed by
CMA Dr. A.S. Durga Prasad, President, ICAI, Dr. Girdhar J Gyani,
Director General, AHPI, and Dr. Chander Mohan Bhagat,
Chairman, DMA NH & MEF.

BIZBUZZ
Emmbi Ind posts 37.62% increase in net profit
Emmbi Industries Ltd said
the company’s sales
increased by 15% to Rs. 193
Cr. from Rs.168 Cr during
the same period last fiscal.
The company has
registered Net Profit before tax of 8.27Cr and a PAT of Rs.
5.96Cr. The PBT has grown by 33 % & PAT has gone up by 38
% over same period of previous financial year. Makrand
Appalwar, Managing Director, Emmbi Industries Ltd. said,
“We attribute this improvement in the performance of the
company to the sale of more value added products,
especially in the field of water conservation through new
retail initiatives, which started bearing fruits. This will be
improving many folds in coming few years. We believe that
our growing presence in the field of water conservation in
the domestic market and Hazardous waste management in
the global market will improve our financial performance to
much better level in the coming year.” Emmbi has its
customer base in more than 50 countries in five continents.
It is ranked in the top three exporters in the products based
on woven polymer. In the last 5 years Emmbi has grown
with the CAGR of 29 % . We hope to maintain the similar
growth pattern in the coming years.

New Delhi
Sun Pharmaceutical Industries today posted a consolidated net profit of Rs 888.05
crore for the fourth quarter ended March
31, mainly due to Ranbaxy merger impact
and price erosion in some products in the
US. The company had posted a net profit of
Rs 1,587.12 crore for the same period of the
previous fiscal. Net profit was adversely impacted by professional charges, harmonisation of policies of erstwhile Ranbaxy with

the company, Sun Pharma said in a statement. "The impact of these items appearing
above EBITDA was approximately 10 per
cent of net sales and on items appearing below EBITDA was around 7 per cent of net
sales," it added.
Sun Pharma Managing Director Dilip
Shanghvi said, "Our performance has been
impacted due to various one-time charges,
mainly on account of the Ranbaxy merger
as well as due to price erosion for some of
our products in the US," he added.

UniOne Foundation organises 'Rangarang' program
UniOne Foundation organised
'Rangarang' program for kids living
in Chembur slums. About 56 kids
participated in the program. The
kids participated in painting, songdance and different sports.
President of UniOne Foundation
Namrata Tiwari, Vice President Sarla
Subrahmanyam and Poonam Sethi
distributed prizes.

down 39% at
Rs 550.56 cr
Mumbai
Homegrown auto major
Mahindra & Mahindra posted a 38.61% fall in standalone
net profit at Rs 550.56 crore
for the fourth quarter ended
March, hurt by slowdown in
automotive and farm equipment segments. Net sales
stood at Rs 9,411.52 crore.
In Q4, Mahindra & Mahindra along with its whollyowned arm Mahindra Vehicle Manufacturers Ltd sold
57,027 utility vehicles, while
tractor sales stood at 34,682
units. "The prevailing economic conditions combined
with subdued consumer interest affected performance
of companies in the group,"
M&M said.

ART SPACE
GROUP EXHIBITION
OF PAINTINGS
WHAT: A group of
four contemporary
artists comprising
Kishor Gaonkar, N.
Kanhaiya, Kaustubh
Gawand and
Bheemaraya
Devikeri will display
their recent work in
acrylic colours on
canvas. It will
highlight their unique
visual expressions and
perceptions on vivid
themes and realms of
life in different artistic
versions and
perspectives. Kishor
Gaonkar is keen
observer and lover of
nature and its various
wonders, has
artistically adorned
his paintings in acrylic
colours on canvas
highlighting the deep
green, links twist,
edge, integrity etc. in
an abstract style of
expressions. N.
Kanhaiya has created
the art work mostly
out of an ongoing
process of subjective
measures and objects.
It centres round the
revolutions of human
psyche. Kaustubh Gawand has displayed his paintings in
acrylic colours on canvas to reveal the dependency of
the modem man and society on medicines and so called
life saving schemes in a modem world. Bhimaraya
Devikeri has displayed his works in acrylic colors on
canvas to showcase the emotions in its expressive form
and perception.

EXPLORING JOURNEY OF
LIFE IN PAINTINGS
WHAT: Ashish Irap is a contemporary artist exploring
journey of life in his paintings. Dramatic recording of
panoramic landscape, nature, objects and human is his
strength. Viewers are caught into the scene of light &
shade by his amazing skill. The delicate atmosphere is
developed from a careful colour range. In most of
Ashish’s pictures, one notices a pleasant presence of
light... Light emerging from behind the objects, give a
special depth to his pictures. His paintings examine the
cities and dwellings, we inhabit and the way they shape
our minds and our identities, as well as what they reveal
about us – where we’ve come from and where we want
to go. Taking existing architectural forms, Ashish
fragments them and their settings to create beautifully
painted, dream-like worlds that call into question our
existence and priorities. Ashish enjoys doing the work
and its process. For him, it’s all in the making. He works in
a variety of mediums and scales but his master strokes
come out in Water colour.
WHEN: June 2 to 8

WHERE:
Jehangir
Art
Gallery,
M. G.
Road, Kala
Ghoda,
Mumbai.

WHEN: Till June 1, 11 am to 7 pm
WHERE: Jehangir Art Gallery (Auditorium Hall), M. G. Road,
Kala Ghoda, Mumbai
CONTACT: 09773794618 / 08762879705

ART SPACE
MANIFESTATIONS OF
DUALISM
WHAT: An exhibition of
paintings Mumbai based
renowned young artist
Pravin Dhanuskar. In his
current series Pravin
Dhanuskar examines the most
intractable problem of all,
organized human conditions
and devises works that
demonstrate the variety of
forms in which our culture has
conditioned us to literally see
its solution. His paintings have
a dual nature in that they are
both rigorously formal and
political. Neither the formal aspect nor the political
aspects lose their force because of the existence and
presence of their counterpart. Rather, each aspect is

dependent on its counterpart because it is its
counterpart. His work is not self-referential or
physiological. He wants the work to be void of sentiment,
intensely observed and matter of fact. There is in the work
a collision of certain aspects of linear perspective and the
constantly changing perspective of real space. He uses an
extreme point of view and radical scale change of images
to put pressure on the picture plane and engage and
even disorient the viewer. Pravin finds his material in the
graphic notations and images that inform us about
world-wide socio-struggle: photos, of course, along with
charts and maps and flags. The individual pieces large
and small, and finished to a graphic perfection seem at
first to make an arbitrary group.
WHEN: June 2 to June 8, 11 am to 7 pm
WHERE: Jehangir Art Gallery, 161-B, M.G. Road, Kala Ghoda,
Mumbai
CONTACT: 8108142574 / 9960340093
WEBSITE: www.pravindhanuskar.com

THE LAST PAGE
WHAT: Two young Mumbai based artists, Mukesh
Choudhari and Rohan More, be will displaying their
recent work in oil on canvas. This show will be
inaugurated by Uddhav Thackeray – President Shiv
Sena, in the presence of Eknath Shinde – Guardian
minister Thane and minister PWD in State Govt and
Rupesh Mhatre MLA from Bhivandi (East) June 1, 2015
at 1.30 pm. Endowed with good expressional skill and
command as well as techniques used Mukesh
Chaudhari has displayed a rare dexterity in presenting
happiness, optimism, joy, enjoyment, exhilaration in
his works. After completing ATD followed by GD arts,
he decided to give vent to his inner voice and present
its perceptions in oil on canvas to highlight
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brightness,
illumination
along with
the desired
glory, glow
and
transparency
in the work.
Deeply
obsessed by
stark realms
and
harshness in
life, Rohan
More has
endeavoured
to present various sentiments and feelings prevalent
in the sensuous minds of women young girls and
others in the apt arenas. After completing his art
education leading to ATD and then GD arts, he
resolved to decorate his paintings in oil on canvas
based on vivid experiences in life with relevant hues
of colour tones and their harmony resulting in to the
desired textural visual expressions of emotions like
tension, gloom, togetherness, worries, waiting etc.
WHEN: June 1 to 7, 11 am to 7 pm
WHERE: Hirji Jehangir Art Gallery, 1st floor, Jehangir Art
Gallery, M.G. Road, Kala Ghoda, Mumbai
CONTACT: 09767367450 /09768689840

